- h s c ] Cb phiéu | Viét Nam | Van tai
N Tong CTCP Bwu chinh Viettel (VTP - HSX)

Tang ty trong Pwoc phé duyét dw an ctra khau théng minh
Gia muc tiéu: VND63,224
Tiém nang tang/gidm: 28.2%

= Vao ngay 17/7, VTP da dwoc phé duyét lam chi diu tw dw an ctra khau

Gid b phiéu (ddng) (20/7/2026) 49,300 théng minh tai Ctra khdu Quéc té Kim Thanh (Lao Cai). HSC dv bao khi
Ma Bloomberg VTP WN hoan thanh toan b vao nam 2032, dy an sé€ mang lai doanh thu hang nam
Gia cao/thép 52 tuan (d) 49,300-80,795 ~ N RN = 2
6160 (bq ;’phién) ) s ttr 0,5-1 nghin ty dong, twong dwong 2-5% doanh thu nam 2025 cua VTP.
Vo o 1 oo o o) "% = Trong Q2/2026, HSC dy béo loi nhuan thuan dat 70 ty déng, giam 28% so
Sig CP vy hanh (tr.dv) 203 vGi cing ky (tang 80% so voi quy trwdc) va bang 17,3% dw bao ca nam
2:9 SE m gww o hf(vtu gr-)dv) sg; 2026 cla chung tbi. Lei nhuan gidm so v&i cung ky chu yéu la do ty suat
g wo'c mua (tr.av, X . ~ . Y .z A . - , . y
Gioi han 1 1& s& hivu NN O |Q?,I nhuan bi thu hep vi gia dau diesel tang. HSC dang xem xét lai cac dw
Ty 16 s& hivu cda NN 4.57% bao.
Ty |é freefloat 0% ; . z o .. o ..z Lz
Cb déng I6n ] D Viettel (60.8%) » HSC dang xem xét lai khuyén nghi va gia muc tiéu sau khi gia co phiéu suy
Ngudn: Cong ty, Udc tinh cia HSC giam gan day (giam 11% trong 1 thang qua va 18% trong 3 thang qua).
Biéu dé gia R " L .z ; . 2 "
e ooy P —— VTP dwoc phé duyét phat trien dw an cwra khau théng
minh Kim Thanh
Z§§§§ Vao ngay 17/7/2026, UBND tinh Lao Cai d& phé duyét VTP lam chu dau tw dv
20000 an clra khau théng minh tai Ctra khau Quoc te Kim Thanh. Dy an hwéng dén
#5000 rat ngan quy trinh thdng quan thdng qua so hoa va tw déng hoa, qua do tirng
i L l bwéc gia tang lwu lwgng hang hda xt& ly qua clra khau.
3 wiliade scbowdbill L TR vaibasctoion L . . , ‘n ” N A N
bttt et L sl Dw an nay chwa dwgc HSC dwa vao dy bao. Tuy nhién, ching t6i khong ky

Ngudn: Céng ty, FactSet ~ vong dy an sé& déng gop dang ké vao doanh thu va Igi nhuan ndm 2027. Vé
dai han, dy an co thé tao hiéu rng cong hwdng véi mang chuyén phat va

T6m tat tai chinh va dinh gia logistics ctia VTP nho két ndi lwu lwong hang hoa tir clra khau véi ha tang
() (M trong nuoc cla cong ty. HSC duy bao khi di vao van hanh toan bo (vao nam tai
EBITDA dc (ty ddng) '581 '689 ,863 chinh 2032), dU’ an sé mang |a| doanh thu héng nam tir 500-1.000 ty déng
LNTT (ty déng) 514 511 619 (twong dwong 2-5% doanh thu nam 2025 ctia VTP va so v&i mirc 2-3 nghin ty
LNT BC (ty ddng) 303 304 368 X e T

FeE e T 5 o dong dv kién tr khu logistics Lang Son).

EPS DC (ddng) 2,122 2,125 2,573 s ‘ Y4 . . > . . N

DPS (ddng) e aan o HSC trinh bay chi tiét dw an tai trang 2 cua bao cao nay.

BVPS (ddng) 12,372 11,451 11,559 .

T.truéng EBITDA (%) 28.9 187 252 Dl_.l’ bao KQKD Q2/2026

T trwéng EPS BC (%) 5.70 0.02 21.1 )

Tang truéng DPS (%) 38.8 o 333  Trong Q2/2026, HSC dw bao doanh thu HDKD cot 16i (doanh thu tir chuyén
Iyzz:: fﬁ'TTTD(f}/?C (%) gzg zgf 2:2 phét va logistics, thuwong chiém khoang 80% tong doanh thu) dat 4 nghin ty
T§ sudt LNT BC (%) 194 175 193  4d0Ong (tdng 25% so v&i cung Ky) va lgi nhuan thuan dat 70 ty dong, gidam 28%
T§ 16 LN tré CT (%) 451 451 497 SO VOi cung ky (nhwng tang 80% so voi quy trwedc). Doanh thu tang manh dw
gg/‘::f‘;/")\ms“ (%) gi? fg; g?s kién nh¢ sén lvong tang va gia ban binh quén cao hon, khi VTP ap dung phu
ROACE f%) 248 193 206 phi nhién liéu 10% cho toan bo dich vu trong sudt ky nham bu dap mét phz;an
EV/doanh thu (&n) 041 049 047 murc tang cla gia dau diesel (DO). Phan chi phi tang thém khong dwgc chuyén
E’YE/E)B(;-F(IID';)DC (am) ;‘3‘; ;gg 13; sang khach hang théng qua phu phi nhién liéu cling sé gay ap lwc 1én ty suat
PIB (13n) 308 431 427 l0inhuan va lgi nhuan thuan.

Loi suét cb tirc (%) 2.59 2.59 3.46

Ngudn: Bloomberg, HSC uec tinh  N€u dat két qua nay, doanh thu HBKD c6t I6i va Ioi nhuan thuan nira dau nam
2026 Cl]‘a VTP sé dat lan lwot 7,8 nghin ty dong (tdng 29% so véi cung ky) va
M6 ta doanh nghiép 109 ty dong (gidm 35% so v&i cung ky), twong dwong 45% va 27% dy bao cla
VTP la doanh nghiép chuyén phat ding thirhaive  HSC.
ﬂggﬂﬂ thuh}gLY'o(ztgz?SY\a,?gr}g fﬁ;:ﬁ Cigrrcr:];h'argg Ban géc bang tiéng Anh ctia bo céo nay duoc phat hanh vao ngay 21/7.
ﬁc;e‘:: Viettel - tap doan vién thong I&n nhat tai Viét (Xem tiép trang 2)

Bang 1: Uéc tinh loi nhuan Q2/2026, VTP
HSC wéc tinh loi nhuan Q2/2026 dat 70 ty ddng (gidm 28% so v&i cling ky nhung
tang 80% so v&i quy trudc

Chuyén vién phan tich

Tran Thi Thu Nga, CFA Doanh thu ‘cét 167 4,000 25.2% 5.2% 7,803 29.2% 44.6%
Truwdng bhc‘)ng , Nganh Cang Nghiép & Loi nhuan thuan 70 -27.8%  79.5% 109 -34.5% i 26.9%
nga.ttthu@hsc.com.vn Nguon: VTP, HSC
+84 24 3933 4693 Ext. 4807
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Bao cado nhanh - T6ng CTCP Bwu chinh Viettel (VTP) Ngay 22/7/2026

DPau thang 7, VTP da gidm phu phi nhién liéu xudng 5% sau khi gia dau diesel
trong nwéc ha nhiét. Chi phi nhién liéu van 1a rdi ro chinh déi vai loi nhuan cla
VTP, nhét 1a sau khi chién tranh My-Iran leo thang tré lai gan day. Gia dau da
phuc héi 10% trong 1 thang qua; gia cac sdn pham phai sinh nhw dau diesel
nhiéu kha nang ciing sé tang twong rng. Do d6, HSC nhan thay rdi ro KQKD
thwe hién ntra cudi ndm 2026 va ca ndm 2026 thap hon dw bao, do trwéc do
chung t6i dw kién cang thdng sé ha nhiét va gia dau giam trong 6 thang cudi
nam 2026.

Dw an ctra khau théng minh méi: Thong tin chi tiét

Dw an co6 dién tich 7,9 ha, bao gom hé théng théng quan thdng minh, kho bai,
Ioglstlcs quan ly phuo’ng tién va nén tang thwong mai so, nh&m nang cao hiéu
qué théng quan va giam un tac tai ctra khau.

Duv an sé dwoec trién khai theo ba giai doan. Giai doan 1 tap trung hoan tat cac
tha tuc phé duyét va xay dwng ha téng cbt 16, v&i muc tiéu dwa cac hang muc
chinh vao van hanh trong nam 2027. Giai doan 2 va 3 s& mé rong cong suét
va trién khai thém céac cbng nghé dé hoan thanh toan bd dw an vao nam 2032.

DPang chu y, day la 1an du tién VTP dwoc phé duyét lam chi dau tw moét dy an
ctra khdu théng minh. DPay ciing 1a dw an clra khau théng minh thir ba tai Viét
Nam, sau H&u Nghi (Lang Son, dwoc phé duyét vao thang 11/2024) va Mong
Cai (Quang Ninh, dwgc phé duyét vao thang 1/2026); trong khi dw an Kim
Thanh dwgc Chinh phd phé duyét vao thang 3/2026.

HSC Iwu y rédng dé& don dau lwu lwong hang hoa gia tang sau khi dy an Clra
khau Théng minh Hiru Nghi (do chinh quyén dia phwong phat trlen) di vao hoat
dong, VTP da dau Khu logistics Lang Son ndm lién ké Clra khdu Québc té Hiu
Nghi. Tuy nhién, do khéng phai la chi d4u tw dw an clra khdu, VTP ¢ it quyén
kiém soat tién do trién khai va kho cé thé thu hut toan b lwu lwgng hang héa
gia tang vao khu logistics ctia minh.

Ngwoc lai, voi vai trq la c[u’J dau tw ,dL.P an Cg’a kh3u Théng min,h Kim Thénh,,
VTP sé c6 toan quyéen kiém soat tién dé trién I§hai va co vi thé thuan loi de
hwédng tron mirc tang Iwu lwgng hang héa dw kién khi dy an di vao hoat dong.

Hién tai, Kim Thanh tiép nhan x{ ly khoang 500 container/ngay, so v&i khoang
1.000 container tai Hiru Nghi va khoang 700 container tai Méng Cai.

Luat Thwong mai dién tir méi: Tich cwe déi véi VTP

Luat Thuwong mai dién tr m&i cta Viét Nam, co hiéu luc tir ngay 1/7/2026, yéu
cau cac nén tang thwong mai dién t&r I6n hop tac voi nhiéu don vi logistics phai
hién thj tit ca cac déi tac giao hang du diéu kién va cho phép ngwdi mua lya
chon nha cung cép dich vu mong muén khi thanh toan.

Trwdc day, viec phan bd don hang phan Ién do hé théng ndi bd clia cac nén
tang quyét dinh va thuwdng wu tién dich vu cia chinh nén tang. Vi du, Shopee,
nén tang thwong mai dién t& I&n nhat Viét Nam, thuwéng phan bé phan I6n don
hang cho don vi logistics Shopee Express.

HSC danh gia thay ddi phap Iy nay cé loi hon cho cac nha cung cép dich vu
logistics khéng trc thudc nén tang, do quy dinh méi sé& dam bao tinh cong
béng va nang cao quyén lwa chon cla khach hang. Béi véi VTP, thay dbi nay
c6 thé mé réng co hdi gianh thém san lwgng bwu kién dwa trén chét lwong dich
vu va lya chon cla khach hang, thay vi chi phu thudc vao viéc phan bd cla
nén tang.

Xem xét lai khuyén nghi va gia muc tiéu

Sau khi gia cb phiéu giam 11% trong 1 thang va 18% trong 3 thang qua, c6 thé
do tam ly thi trwdng chung suy yéu va lo ngai vé gia nhién liéu, VTP dang giao
dich @ mtrc EV/EBITDA diéu chinh trwvot dw phéng 1 nam la 13,6 Ian (theo dw
bao hién tai cia HSC), thdp hon nhiéu so v&i binh quan t» ndm 2021 & mirc
17 1an. Mac du vay, HSC dang xem xét lai khuyén nghi va gia muc tiéu sau dot
gidm gia cb phiéu gan day.
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Bao cao nhanh - Téng CTCP Bwu chinh Viettel (VTP)

BCTC va chi s tai chinh chu chét

Bao céo KQ HDKD (ty dong) 12-25A 12-27F Béo céo LCTT (ty déng) 12-24A  12-25A 12-26F 12-27F
Doanh thu 20,735 20,847 23,083 25343 28262 EBIT 452 493 530 684 825
Loi nhuan gop 1,005 1,137 1,239 1,483 1,736  Khau hao (133)  (189)  (261)  (301)  (366)
Chi phi BH&QL (554)  (639)  (710)  (799)  (912) Laivay thudn 31.2 215 (187) (65.8) (93.6)
Thu nhap khac 1.43 10.6 1.57 1.71 1.90  Thué TNDN da nop (127)  (104)  (106)  (128)  (152)
Chi phi khac (0.85) (16.3) (0.94) (1.02)  (1.13) Thay ddi vén luu dong (407) 427 (189)  (210)  (271)
EBIT 452 493 530 684 825 Khac (129)  (172) 569 83.1 107
Lai vay thuan 31.2 215 (18.7) (65.8) (93.6) LCT thuan tir HDKD (131) 759 945 542 637
Lai/I5 trong Cty LD,LK - - - - - Dautw TS dai han (374)  (530)  (893)  (641)  (692)
Loi nhuan khac - - - - - Gop vén & dau tw (1,124) (2,814) 0 0 0
LN khéng thuwéng xuyén - - - - - Thanhly 1,435 2,182 0 0 0
LNTT 483 514 511 619 731 Khac 130 90.8  (125) (87.5)  (113)
Chi phi thué TNDN (100)  (110)  (106)  (128)  (152) LCT thuan tir HDDT 68.2 (1,072) (1,017)  (728)  (805)
Loi ich cb dong thiéu sé 0 0 0 0 0  Cb ttrc trd cho CSH (180)  (132)  (259)  (346)  (432)
LNST khéng thuéong xuyén - - - - - Thu ti phat hanh CP 0 0 511 0 0
L¢i nhuan thuan 383 405 405 490 580 Tang/gidam no (263) 403 472 397 314
Khac 0 0 3.85 3.89 5.03
Lo nhuan thuan BC 248 303 304 368 435 LCT thuan tir HDTC (443) 271 728 552  (114)
EBITDA BC 450 581 689 863 1,046
Tién & twong duong tién dau ki - - - - -
EPS (ddng) 2,680 2,833 2,834 3431 4,056 LCT thuan trong ky (506)  (41.8) 656  (132)  (282)
EPS BC (ddng) 1,737 2122 21125 2,573 3,042 Anh huwéng claty gia 0.92 2.10 0 0 0
DPS (déng) 921 1,278 1278 1,704 2,130 Tién & twong dwong tién cudi ki (505)  (39.7) 656  (132)  (282)
Slg CP binh quan (triéu dv) 143 143 188 203 203
Slg CP cudi ky (triéu dv) 143 143 203 203 203 Doéng tién tw do (505) 228 52.0 (99.3) (55.1)
Slg CP pha loang cuéi ky (triéu dv) 143 143 203 203 203
Bang can ddi ké toan (ty dong) 12-25A 12-27F Cac chi sb tai chinh 12-24A 12-25A 12-26F 12-27F
Tién & twong duong tién 390 350 1,006 874 592  Chi s hoat dong
DAu tw ngan han 1,430 2,093 1,847 2,027 2,261 Ty suétLN gop (%) 4.85 5.46 5.37 5.85 6.14
Phai thu khach hang 2,157 2,663 2,885 3,168 3,533 Ty suét EBITDA BC (%) 2.17 2.79 2.99 3.40 3.70
Hang tdn kho 279 153 185 203 226 Ty suétLNT (%) 1.85 1.94 1.75 1.93 2.05
Céc tai san ngén han khac 472 441 462 507 565  Thué TNDN hién hanh (%) 20.7 21.3 20.7 20.7 20.7
Téng tai san ngén han 4,728 5698 6,384 6,779 7,477 Tang trudng doanh thu (%) 5.86 0.54 10.7 9.79 11.5
Tang trwdng EBITDA BC (%) 30.9 28.9 18.7 252 21.2
TSCP hiru hinh 691 989 1,628 1,976 2,309 Tang trwdng LNT DC (%) 7.27 222 0.14 21.1 18.2
TSCP vb hinh 53.7 72.9 65.8 58.3 50.4  Tang trudng EPS (%) 0.05 5.70 0.02 21.1 18.2
B4t dong san dau tw 0 0 0 0 0  Té&ng trwdng EPS BC (%) 7.27 222 0.14 21.1 18.2
PAu tw dai han 75.0 41.6 46.0 50.6 56.4  Tang trwdng DPS (%) (27.9) 38.8 0 33.3 25.0
Péu tw vao Cty LD,LK 30.0 0 0 0 0 Ty I& LN thuan tra CT (%) 34.4 45.1 45.1 49.7 52.5
Tai san dai han khac 785 727 847 930 1,037
Téng tai san dai han 1,635 1,831 2,587 3,015 3,453 Chi s lgi nhuan
ROAE (%) 24.1 24.1 19.8 21.0 24.7
Téng cong tai san 6,364 7,529 8971 9,794 10,631 ROACE (%) 27.2 24.8 19.3 20.6 22.9
Véng quay tai san (lan) 3.24 3.00 2.80 2.70 2.77
No ngén han 1376 1,364 1,500 1,647 1,696 Tiém mat HD/EBIT (lan) (0.29) 1.54 1.78 0.79 0.77
Pha trd ngudi ban 661 857 923 1,014 1,130  S6 ngay tdn kho 5.17 2.83 3.09 3.10 3.1
No ngén han khac 2,513 2,818 3,159 3,465 3,860 S ngay phaithu 39.9 49.3 48.2 485 48.6
Téng ng’ ngén han 4,676 5238 5785 6,331 6,895 S ngay phaitra 12.2 15.9 15.4 15.5 15.6
No dai han 72.5 487 823 1,073 1,339 Cocéauvén
Thué TNDN hoan lai phai tra - - - - - No thudn*/VCSH (%) 66.9 86.6 58.1 80.2 106
No dai han khac 26.5 35.9 39.8 43.7 48.7  No/tai san (%) 22.8 25.0 26.3 28.1 28.9
Téng ne dai han 99.0 523 863 1,117 1,387 EBIT/ai vay (1an) N/a N/a 28.3 10.4 8.81
No/EBITDA (lan) 2.48 2.76 2.98 2.80 2.58
Téng ng phai tra 4,775 5761 6,647 7,448 8,282 Chisb TT hién thoi (1&n) 1.01 1.09 1.10 1.07 1.04
Vén cha sé hiru 1,588 1,768 2,324 2,346 2,348 Dinh gia
Loi ich cb dong thiéu sé 0 0 0 0 0  EV/doanh thu (I&n) 0.39 0.41 0.49 0.47 0.44
Téng vén chi s& hiru 1,588 1,768 2,324 2,346 2,348 EV/EBITDA DC (l&n) 18.0 14.7 16.4 13.7 11.9
P/E (1an) 18.4 17.4 17.4 14.4 12.2
Téng ng phai tra va VCSH 6,364 7,529 8,971 9,794 10,631 P/EDC (1an) 28.4 232 23.2 19.2 16.2
P/B (1&n) 4.44 3.98 4.31 4.27 4.26
BVPS (d) 11,114 12,372 11,451 11,559 11,571  Loi sudt cd tic (%) 1.87 2.59 2.59 3.46 4.32

No thuan*/(tién mat) 1,058 1,501 1,318 1,846 2,442

Ghi chi: *Khdng bao gom cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC wdc tinh
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Tuyén bo mién trach
Ban quyén thudc v& CTCP Chirng khoan Thanh phé Hd Chi Minh (HSC) 2025.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mlrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoang thoi gian 12 thang
Nam gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khoang thai gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 2,3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toda nha Cornerstone ]
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay


mailto:info@hsc.com.vn
http://www.hsc.com.vn/
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