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- NHTMCP Viét Nam Thinh Vwong (VPB - HSX)

Bao cao nhanh Ngay 20/7/2026

Mua vao LNTT Q2 tang 77%, cao hon dang ké so véi dw
Gia muc tiéu: VND36,800 b P ho VPX

Tiém nang tang/gidm: 42.4% ao nho

Gia cb phiéu (ddng) (17/7/2026) 25,850 = VPB da cong bd KQKD Q2/2026 tich cyc z@i LNTT dat 11 nghin ty dong,
Ma Bloomberg VPB VN tang 77% so voi cung ky, cao hon dang ke so voi dy bao Q2 cua chung
gﬁGCS‘zg“a;’ 55;::;":“:?) 2°~976'§;"1’:g t6i, ch yéu nho VPX. Theo do6, LNTT 6 thang dau nam 2026 dat 18,9 nghin
Vén hoa th tbmg (8 0) 205,002 ty ddng, hoan thanh 50% dy bao c& nam 2026 va vwot dw béo 6 thang cia
Vén hoa tri trwong (tr.USD) 7,800 chung to6i.

2:3 SE I,\L,P; gir;i(;d;fm (tr.av) 2223 = Dong lwe tang trwdng loi nhuan chinh bao gém: Tin dung tang trwéng
Slg CP NN duge mua (trdv) 406 23,1% ke tir dau nam va thu nhép phi & I&i mua ban trai phiéu tang treéng
Gigihan1y 16 s hru NN 30.0% manh, nh& hoat ddng tw van va phan phéi TPDN tai VPX. Ty I& NIM thu
Ty |& s& hiru clia NN 24.9% . z o e Se 2 20 an

1916 freefloat 58.3% hep dung nhw dw bao trong khi chat lwgng tai san cai thién nhe.

C4 dong I6n Ning . nquoilién quan (19.7%)  w  Say khi gia c6 phiéu gidm 7% trong 3 thang qua, VPB dang giao dich v&i

ek A R P/B dw phong nam 2026 13 1,06 I4n, thap hon 23% so voi binh quan nhém

Bidu b gia NHTM tu nhan - ching ti danh gia day la dinh gia rat hap dan dya trén
= R — KQKD gan day va trien vong ctia Ngan hang. Chung t6i duy tri khuyén nghij

20000 Mua vao va gia muc tiéu.

o Sw kién: Céng bé KQKD Q2/2026

2o VPB da ghi nhan KQKD Q2/2026 kha quan v&i LNTT hop nhét dat 11 nghin ty

ddng, tdng 77% so vé&i cung ky (tang 38,6% so v&i quy trwdc) va cao hon 27%

MMHml.luuhm..m...nm b kb S0 v&i dy bao Q2 clia ching t6i & mirc 8,6 nghin ty déng. Theo do, LNTT 6

™ Ee TR e PR PR ™ thang dau nam 2026 dat 18,9 nghin ty ddng, hoan thanh 50% dw bao ca nam

Nguon: Céng ty, FactSet 2026 va cao hon so v&i dw bao 6 thang clia ching toi. Dang chu vy, loi nhuan

6 thang dau nam cia VPB chi dong gop 43% LNTT ca nam trong 3 nam gan
nhat.

Tém tt tai chinh va dinh gia

Cubi ndm: Thg12 12-25A  12-26F

Téng tai san (ntd) 1,260 1,583 1,963 ~ = > . A . X T N a

Du no cho vay (ntd) ws 1185 155  DONGlwctang tredng loi nhuan chinh trong 92 bao gom: Tang truong quy mo

Téng thu nhap HD (ntd) 745 86 109 bang can doi manh mé cung hoat dong tw van & phan phoi TPDN tich cuwc tai

;‘cpnshlf[’ thuan (ntd) 2121462 242385-3 2835652 VPX; KQKD vwot dy bdo chl yéu nhd VPX trong khi két qué tai Ngan hang

EFG @0y soo4 aoss aess  Me nhin chung sat véi dw bao clia ching t6i. Co cau KQKD Q2/2026 nhw sau:

DPS (d 500 500 500 A N > LA w e . -

TS vay KH (%) %3 23 27 = LNTT Ngan hang me dat 8.183 ty dong, tang 42,2% so véi cling ky (tang

T.treéng thu nhap HD (%) 196 190 230 10,8% so vé&i quy trwdce) va cao hon 3% so véi dy bao cua chung téi.

Tang trwdng EPS (%) 52.1 20.7 27.0 N

Taing trugng DPS (%) (50.0) 0 0 = LNTT VPX dat 2.158 ty dong, tdng 293% so v&i cung ky (tdng 319% so vé&i

Ty 18 LN thuan tra CT (%) 165 187 108 quy trwére) va cao hon 200% so voi dy bao cla ching toi.

ROAE (%) 15.5 16.0 175

ROAA (%) 2.20 2.04 2.07 2 A = s > 2 2 2 2 2 2 2

L) 556 547 513 Ban goc bang tiéng Anh cta bao cao nay duwgc phat hanh vao ngay 20/7.

Ty 1é CIR (%) 248 228 217 (Xem tiép trang 2)

Hé s6 CAR (%) 14.3 12.8 11.8

Ty 18 ng x&u (%) 3.33 3.25 3.11 R ; . <

LLR/no xAu (%) 554 534 541 Bang 1: Tom tat KQKD Q2/2026, VPB hop nhat

Hé s6 LDR (%) 151 149 147 ol So véi % 2026

P/B (l&n) 1.22 1.06 0.91 Y v Y ciing kv HSCF

PIE (lan) 855 700 558 Thu nhap lai thuin 17,973 34% 6% 34,934 30% 49%

Lo suat oo fire (%) ; 193 193 1.9 Thu nha ai 15 5,510 91% 87% 8,458 66% 49%
Ngudn: Bloomberg, HSC wéc tinh u nhap ngoai lal ’ ° ° ’ ° °

Lai thudn HD dich vu 3,490 155% 69% 5,555 119% 63%

M6 ta doanh nghiép hg'otahi“haé’; HBKD (847) N/m N/m (1,267) Nim | -389%

VPB hién c6 quy md tdng tai san I&n thir hai trong L&i thun mua ban

nhém cac NH tw nhan. Vi chién lwge xay dwng trai phiéu 605 66% p/m 895 5% 22

mét NH da nang, VPB cung cap toan dién cac giai Thu nhap khac 2,262 114% 50% 3,775 96% 58%

phap va dich vy tai chinh bao gom NH thwong mai, Téng thu nhap HD 23,484 44% 18% | 43,392 36% 49%

ching khoan, cho vay tiéu dung, va bao hiém. Chi phi HD (4,614) 10% 7% (8,932) 1% 449

Lei nhuan HD trwéc

Chuyén vién phan tich trich I3p dy phong 18,870 56% 21% 34,459 45% 50%
Pham Lién Ha, CFA Chi phi dy phong (7,910) 34% 3% | (15,579) 24% 51%
Giam Béc Cap Cao, Nganh DV Tai Chinh LNTT 10,959 76% 38% 18,880 68% 50%
ha.plien@hsc.com.vn Loi nhuan thuin 8,385 72% 35% 14,583 67% 50%
+84 24 3933 4693 Ext. 4852 Tang trwdng tin dung 11.7% 23.1%

Nguyén Bao Ngoc Ty 18 NIM 5.2% 'ff'tfé"; 'fodfémn 5.3% '2070"5;;

Chuyén Vién , Nganh Dich Vu Tai Chinh 101 N

ngoc.nguyenbao@hsc.com.vn ¥ 16 no xéu 33%  digmco o0 4

+84 3 4605 3471 Ext. 4883 ban o ban

Nquén: VPB, HSC
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Béao cao nhanh - NHTMCP Viét Nam Thinh Vwong (VPB) Ngay 20/7/2026

= LNTT FE Credit dat 75 ty ddng, gidm 60% so vé&i cung ky (tang 3% so voi
quy trwédce) va thap hon 25% so v&i dy bao cla ching toi.

= LNTT OPES dat 352 ty déng, tang 164% so v&i cung ky (tang 35% so voi
quy trwdc) va cao hon 41% so véi dw bao cla chung toi.

Mé& réng manh mé quy mé bang can doéi

Tang trwdng tin dung tiép tuc I diém nhén chinh. Tong tin dung tang 23,1%
ké& tir dAu nam va tang 11,7% so voi quy tredc, kha nang thuéc nhom tang
trwdng manh nhat trong nganh. Béng Iyc tang trwdng nhw sau:

» Theo don vi: Ngan hang me dan dau ting trwdng (tdng 24,7% ké tir dau
nam va tang 12,6% so v&i quy trwdce), trong khi dw no cho vay ky quy cua
VPX ting 12% ké tlr ddu ndm va tang 5,2% so v&i quy truée, dw no tai FE
Credit tang 6,2% ké tir ddu nam va tang 0,7% so véi quy truéc.

» Theo phan khuc khach hang: Cho vay khach hang doanh nghiép va
DNNVV dan dat ting trwéng (tang 30,6% ké tir ddu nam va tang 15,4% so
VvGi quy trwde), trong khi cho vay ban 1é ting cham hon & mirc 15,9% ké tw
dau nam va tang 8% so v&i quy trudc.

= Theo nganh: Cho vay kinh doanh BBS la déng lwc chinh (tdng 43,8% ké tir
dau nam va tang 25,3% so véi quy truwdc). Ngwoce lai, cho vay mua nha
tang cham lai & mirc 9,5% ké tr dau ndm va tang 2,4% so véi quy truéc
trong bdi canh lai suét tang va tam ly thj trwuéng BDS suy yéu.

Huy déng: Tng huy dong tang 22,7% ké t dau nam vatang 9,8% so voi quy
trwéc, trong do tién gli khach hang tang 16,7% va gidy to c6 gia ting 57,7%.
VPB cling day manh huy déng nguon vbn nwédc ngoai théng qua cac khoan
vay hop vdn lién két bén virng dau tién tri gia 1,44 ty USD, dwoc cung cap bai
15 t6 chirc tai chinh quéc té hang dau.

Hé s6 LDR theo quy dinh & mirc 84,5%, van tuan thi nhung gan cham tran
85%. Trong khi do, ty 1& nguon von ngan han cho vay trung & dai han (hé so
SML) van thodi mai & mirc 22,5%.

Ty & NIM thu hep xuéng 5,2%, giam 15 diém co’ ban ca so
v&i cung ky va so vé&i quy trwéc
Ty l& NIM hop nhét thu hep 15 diém co ban so véi quy truédc xubng 5,2% trong

Q2/2026 do chi phi huy dong tang 78 diém co ban trong khi loi suat tai san chi
tang 57 diém co ban.

Xu hu(’yng va ty 1& NIM nhin chung sat v&i dw bao cla chung t6i, mac du ca lgi
suét tai san va chi phi huy déng déu tang manh hon ky vong. Canh tranh huy
dong tién gri van gay gét, trong khi cac ngudn vén thay thé, bao gdbm chirng
chi tién gtri va vay nwéc ngoai, cé chi phi cao hon so véi tién gri khach hang.

Thu nhap ngoai lai dwoc dan dat béi thu nhap phi va kinh
doanh trai phieu tai VPX

Thu nhap ngoai lai dat tdng cong 5,5 nghin ty ddng, tdng 91% so v&i cling ky
va tang 87% so v&i quy trwde. Dong lwc tang trwdng bao gébm: L&i thudn HD
dich vu dat 3,5 nghin ty déng, tdng 155% so v&i cling ky va tdng 69% so voi
quy trwde; thu nhap khac - chi yéu tir thu héi no' xau - dat 2,26 nghin ty déng,
tang 114% so v&i cung ky va tang 50% so v&i quy trwedre; va lai kinh doanh trai
phiéu dat 605 ty ddng. Nhixtng déng gép nay bi bu trir mot phan do HP kinh
doanh ngoai héi ghi nhan 16 thuan & mirc 847 ty dong.

VPX - cbng ty con trong linh virc chirng khoan - la don vi dong gop chinh cho
ca thu nhap phi va thu nhap kinh doanh trai phiéu théng qua mang tw van va
phan phbi TPDN.

Chat lwong tai san cai thién nhe

Ty 1& no x4u gidm 30 diém co ban so voi quy trrdc xubng 3,28%, phan anh
ca tin dung tang trwdng manh va ng xau mai hinh thanh thu hep. Ty 1é no
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nhom 2 dn dinh so vé&i quy truéc, gitp kiém soat ap lwc chi phi tin dung trong
ngan han.

Ty l& bao phl no x4u tang 18n 56,2% tir 52,7% trong Q1/2026, tiép tuc cai thién
nhe.

HSC duy tri khuyén nghi Mua vao va gia muc tiéu

Sau khi gia cb phiéu gidam 7% trong 3 thang qua, VPB dang giao dich v&i P/B
du phéng nam 2026 1a 1,06 lan, so v&i binh quan nhém NHTM tw nhan & mic
1,37 1an, trong khi hé s& ROE duw phéng nam 2026 dat 16% so v&i mirc 17,1%
ctia nhém NHTM tw nhan. P/E du phéng ndm 2026 ctia VPB 1a 7,1 1an véi EPS
dv bao tang truvéng 20,7%, so véi tang trwdng 14,8% cda nhém. Chung toi
cho rang mirc dinh gia hién tai la hap dan va duy tri khuyén nghi Mua vao va
gia muc tiéu.
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BCTC va chi s tai chinh chu chét
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Ngay 20/7/2026

B4o cao KQ HPKD (nghin ty ddng) 12-24A
Thu nhap lai 80.1
Chi phi lai (31.0)
Thu nhap lai thuan 49.1
Lai thuan HB dich vu 6.12
Lai thudn HD KDNH 0.83
L4i/1 tlr mua ban CK 0.82
Thu nhap tir gép vén, mua cp 0.01
Thu nhap khac 5.38
Téng thu nhap HD 62.2
Chi phi HD (14.3)
LN trwéc dw phong 47.9
Chi phi dy phong (27.9)
L4i/15 tir Cty LD,LK -
LNTT 20.0
Chi phi thué TNDN (4.03)
Loi ich cb dong thiéu s6 0.21
Loi nhuan thuan 15.8
EPS (ddng) 1,988
DPS (déng) 1,000
Slg CP binh quan (triéu dv) 7,934
Slg CP cudi ky (triéu dv) 7,934
Slg CP pha lodng cudi ky (triéu dv) 7,934

12-24A

Bang can déi ké toan (nghin ty dong)

12-25A

101
(42.6)
58.6
7.41
0.30
157
0.04
6.51
74.5
(18.4)
56.0
(25.4)
30.6
(6.27)
0.36
24.0

3,024

500
7,934
7,934
7,934

12-25A

12-26F
137
(65.9)
712
8.84
0.33
1.80
0.02
6.44
88.6
(20.2)
68.4
(30.4)
38.0
(7.59)
1.42
28.9

3,648

500
7,934
7,934
7,934

12-26F

12-27F
168
(80.2)
88.3
10.1
0.33
1.88
0.03
8.38
109
(23.7)
85.3
(37.1)
48.2
(9.65)
1.83
36.8

4,633

500
7,934
7,934
7,934

12-27F

197
(93.3)
104
116
0.34
1.98
0.03
9.36
127
(27.2)
100
(39.9)

60.2
(12.0)
213
46.0

5,803

500
7,934
7,934
7,934

12-24A 12-25A 12-26F 12-27F

Chi s6 tiang trwéng, hiéu qua & dinh gia
Chi sé tang trwéng

Tang trwdng tdng TS (%) 13.0 36.4 25.7 24.0 13.8
Tang trwdng cho vay KH (%) 223 36.3 253 28.7 15.0
Tang trwdng huy dong KH (%) 9.79 29.3 26.8 30.0 15.0
Tang trwdng tién gvi va CCTG (%) 12.7 33.0 31.0 29.5 14.2
Tang trwdng VCSH (%) 5.40 18.3 15.1 17.2 20.6
Tang trwdng thu nhap 14 thuan (%) 28.6 19.5 214 24.0 17.8
Tang/giam chi phi hoat dong (%) 2.86 28.5 9.82 16.9 14.9
Tang trwdng LN trwdc dw phong (%) 33.8 16.9 221 24.8 17.3
Tang trwdng LNTT (%) 85.2 53.1 23.9 27.1 24.8
Tang trwdng LN thuan (%) 58.1 52.1 20.7 27.0 25.3
Chi s6 hig¢u qua

Téng TN HD/Téng TS BQ (%) 7.15 6.82 6.23 6.15 6.06
Chi phi/Téng TS binh quan (%) (1.65) (1.69) (1.42) (1.33) (1.30)
TS sinh 15i BQ/tdng TS BQ (%) 95.0 96.6 96.9 97.1 97.1
Téng TN HB/nhan vién (ty déng) 2.27 2.59 2.93 3.44 1.96
LN thudn/CN, Phong GD (ty déng) 54.8 81.6 96.8 121 149
Chi sé dinh gia

P/E (14n) 13.0 8.55 7.09 5.58 4.45
P/B (lan) 1.45 1.22 1.06 0.91 0.75
Loi suét ¢ tire (%) 3.87 1.93 1.93 1.93 1.93

Chi s6 lgi nhuan & chi sé khac 12-24A  12-25A 12-26F 12-27F

Tai san

Tién & twong duong tién 2.15
Tién gtri tai NHNN 14.3
Tién gti tai cac TCTD khac 135
Chirng khoan kinh doanh 13.1

Cac cong cu tai chinh phai sinh 0

Sé dw cho vay thuan 677
Téng du no cho vay 694
Duw phong rti ro (16.3)

Chirng khoan dau tw 52.8
CK dau tw s8n sang dé ban 51.9
CK dau tw gitr dén ngay déo han 0.99
Duw phong rti ro (0.07)

Déu tw dai han 0.19

Tai san c6 dinh 2.02

Tai san khac 27.3

Téng tai san 924

No phai tra 777

Tién gl cia NHNN 0.01

Tién gt cta cac TCTD khac 202

Tbng tién gri KH 486

Trai phiéu va CCTG 67.0

No khac 221

Vén chu s& hivu 142

Vén diéu lé 79.3

Théng dw vén cb phan 24.0

Loi nhuan gil lai 24.0

QuY & vbn khac ctia CSH 14.6

Loi ich ¢ déng thiéu s 5.37

Téng ng phai tra va vén CSH 924

BVPS (ddng) 17,886

277
13.6

186
24.0

928
945
(17.4)
64.4
64.5

(0.03)
0.19
2,03
39.1

1,260

1,080
0.02

295
628
107
48.7
168
79.3
24.0
46.0
18.6
12.4
1,260

21,163

7.29
16.0
248
371

1,164
1,185
(20.6)
66.9
65.9
1.05

0.19
212
416
1,583
1,376
0.02
374
797
166
38.3
193
79.3
24.0
67.1
228
13.8
1,583

24,357

125
208
272
40.8
0
1,499
1,525
(25.6)
70.2
69.2
1.05
0
0.19
2.24
449
1,963
1,721
0.02
427
1,035
211
453
227
79.3
24.0
95.0
28.2
15.6
1,963

28,555

16.7
239

299
44.9

1,724
1,753
(29.0)
73.7
72.6
1.05

0.19
237
48.9
2,234
1,945
0.02
468
1,190
233
51.0
273
79.3
24.0
135
35.0
16.2
2,234

34,437

Chi sé Igi nhuan

TN thuan/Téng TN HD (%) 25.3 32.2 32.7 33.7 36.2
ROAA (%) 1.81 2.20 2.04 2.07 2.19
ROAE (%) 11.4 15.5 16.0 17.5 18.4
Chi phi huy déng BQ (%) 4.42 477 5.57 5.33 5.23
Loi suét gop BQ (%) 9.69 9.59 9.96 9.79 9.68
Loi suét thuan (%) 5.27 4.82 4.39 4.46 4.45
Ty 1& NIM (%) 5.94 5.56 517 5.13 5.10
TN Iai thudn/Tong TN HD (%) 9.84 9.95 9.97 9.27 9.1
Lai thuin HD DV/Téng TN HD (%) 78.8 78.8 80.3 81.0 81.7
TN ngoai Iai khac/Téng TN HD (%) 11.3 11.3 9.69 9.75 9.20
Ty 1& CIR (%) 23.0 24.8 22.8 21.7 21.4
Ty 1& LN thuan tra CT (%) 50.3 16.5 13.7 10.8 8.62
Chi s6 an toan vén

Hé sb CAR (%) 15.5 14.3 12.8 11.8 122
VCSH/Téng TS (%) 15.4 13.3 12.2 11.5 12.2
Don bay vén (1an) 6.51 7.51 8.19 8.66 8.18
Chi sé chét lwgng tai san

Ty 1& no x&u (%) 4.19 3.33 3.25 3.11 3.09
Hé s6 LLR (%) 56.2 55.4 53.4 54.1 53.6
Chi sé thanh khoan

Hé sb LDR (%) 143 151 149 147 147
Vay liégn NH/ Téng huy dong (%) 26.7 28.7 28.0 255 24.7
Duw ng cho vay/ Téng TS (%) 75.1 75.0 74.8 77.7 78.5
Quy moé

S6 chi nhanh, phong GD 288 294 299 304 309
S6 lwgng nhan vién 27,428 28,768 30,206 31,717 65,019
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Béao cao nhanh - NHTMCP Viét Nam Thinh Vwong (VPB) Ngay 20/7/2026

Tuyén bo mién trach
Ban quyén thudc v& CTCP Chirng khoan Thanh phé Hd Chi Minh (HSC) 2025.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mlrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoang thoi gian 12 thang
Nam gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khoang thai gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 2,3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toda nha Cornerstone ]
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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