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VPB - KQKD tich cuc dudc dan dét bdi ca ngan hang me va
mang kinh doanh chung khodn; bang can déi ké toan md
réng manh mé - Bao cao KQKD

Doanh Nghiép

Ngan hang TMCP Viét Nam Thinh Vugng (VPB) da cong bd KQKD 6T 2026 vai thu nhap ti HDKD
(TOI) dat 43,4 nghin ty dong (+35% YoY) va LNTT hop nhat dat 18,9 nghin ty déng (+68% YoY),
lan lugt hoan thanh 49% va 48% du bao ca ndm cla chung téi. Riéng quy 2/2026 ghi nhan LNTT
gan 11 nghin ty dong (+76% YoY; +38% QoQ). Nhin chung, Igi nhuan 6T 2026 phu hgp vai du bao
ca nam cua chung téi, nha tang trudng tich cuc cla bang can déi ké toan va déng gop ngay
cang tang tu cac cong ty con.

Tang trudng tin dung vugt ca hé théng va du bao clia ching toi: Tang trudng tin dung cla
ngan hang me trong 6T 2026 dat 24,8% (trai phiéu doanh nghiép chiém khoang 0,3%
téng du ng tin dung), vugt xa muc tang trudng tin dung toan hé thong la 8,4% va hoan
thanh phan I6n du bao ca nam 35% cuia chung t6i. Tang trudng dién ra trén dién rong, dan
dat bdi bat dong san va thuong mai ban buén & ban Ié. Tin dung cho chi dau tu bat dong
san tang khoang 44% (chiém 27% du ng cho vay) va thuong mai ban budn & ban 1é tang
khoang 28% (13% du ng), trong khi su phuc hoi ciia mang ban 1€ co thém dong luc - cho
vay mua nha +10% (14% du ng) va cho vay hd kinh doanh +21% (20% du ng).

Nén tang huy déng vén viing chac song hanh vdi tang trudng tin dung manh: Huy déng
von hgp nhét (tién gui knach hang va gidy t6 co gia) tang 22,7% trong 6T 2026. Ty 1é
CASA giam nhe xudng 12,8% (-1,2 diém % YoY & QoQ). Gidy t& co gia tdng knoang 58%,
dugc thuc day bdi san phdm Loc Thinh Vugng danh cho khach hang doanh nghiép. Trong
thang 6, VPB cling da thu xép khoan vay hap von lién két bén viing dau tién tri gia 1,44 ty
USD t 15 dinh ché tai chinh quoc té.

Thanh khoén va bd dém vén van dugc kiém soéat: Ty 1& LDR quy dinh & muc 84,5% (gan vai
muc tran quy dinh 85%) va ty I& vén ngan han cho vay trung va dai han (SFLR) dat 22,4%
(th&p hon nhiéu so v&i muc tran quy dinh 40%). Ty I&é CAR hop nhat theo Basel Il dat
khang 13%, thudéc nhom cao trong nganh.

NIM gidm nhe so vé&i quy 1do 4p Iyc chi phi huy ddng vén: NIM 6T 2026 dat 4,98% (-27 bps
YoY), thdp hon du bao ca nam 5,29% clia chung téi, do chi phi huy dong von tang cao 1an
at su cai thién cua Igi suat tai san. NIM quy 2/2026 dat 5,12% (-15 bps QoQ).

Thu nhép phi dan dat két qua thu nhap ngoai Iai (NOII) tich cuc: NOII dat 8,5 nghin ty déng
(+60,6% YoY), hoan thanh khoang 49% du bao ca ndm cua chung t6i. Két qua nay dugc
ho trg bdi thu nhap phi rong dat 5,6 nghin ty dong (+121% YoY), véi dong gop tu ca ngan
hang me va cac cong ty con, cung thu nhap tu thu hoi cac khoan ng da xoa dat 2,2 nghin
ty dong (+26% YoY). K&t qua nay mét phan bi bu trir bai knoan 16 rong tu kinh doanh ngoai
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hoi 1,3 nghin ty dong (so vai muc 15i trong 6T 2025) va thu nhap tu kinh doanh ching
khoan suy giam.

® Ty Ié chi phi/thu nhap (CIR) dat mic thap nhat nhi€u nam ké tir 2022: CIR dugc duy tri &
muc 20,6% (-5,2 diém % YoY), thdp hon du bao ca nam 22,5% cua chung toi va thudc
nhom thap nhat trong danh muc theo déi clia chung toi.

® Ty léng xau tiép tuc cai thién trong khi ng nhdm 2 nhich Ién trong béi canh tang trudng tin
dung manh: Ty I& ng x4u hgp nhat gidm xudng 3,28% (-30 diém co ban QoQ; -69 diém co
ban YoY). Ng nhém 2 & muc 3,17% (+6 diém co ban QoQ; +13 diém cc ban YoY). Ty 1é bao
pht no xau (LLR) tang Ién 56,2% (+3,8 diém % QoQ; +4,0 diém % YoY), qua do cho thay
nhing thach thuc tiém &n trong viéc hinh thanh ng xau trong nda cudi nam 2026 trong
boi canh 13i sudt van 6 muc cao.

® OPES ghinhan LNTT 6T 2026 dat 613 ty dong (gan gap 3 1an YoY), dugc ho trg bai phi bao
hiém goc tang trudng tich cuc va k&nh phan phdi qua hé sinh thai clia VPB. Trong khi do,
GPBank (ngan hang yéu kém dugc VPB ho trg, khdng hop nhat) ghi nhan LNTT 6T 2026
hon 730 ty dong - gan gap 1,5 1an két qua nam 2025).

® FE Credit: LNTT 6T 2026 cua FEC dat gan 153 ty dong so véi khoang 611 ty dong cua ca
nam 2025. Chung téi tiép tuc ky vong kha nang sinh I&i sé cai thién trong nlia cudi ndm
nhG yéu té mua vy, mac du I5i suat cao va dién bién hién tai cho thay rdi ro giam tiém an
doi véi du bao LNTT ca nam 2026 la 823 ty dong (+35% YoY) cuia chung t6i, nhung khong
anh hudng dang ké dén du bao hop nhat cua tap doan. Theo udc tinh clia chung toi, tang
trudng cho vay quy 2/2026 di ngang QoQ (knoang 6% trong 6T 2026) vai ty 1& ng xau &
muc 19% (+1di€ém % QoQ; -1 diém % YoY).

® VPX (VPBankS) ghinhan LNTT 6T 2026 dat 2.673 ty dong (tang gan gap ba lan so vai cung
ky), dugc dan déat bdi hoat déng cho vay ky quy manh mé va mang ngan hang dau tu dang
ma réng, dong thai vuon 1én Top 8 cong ty ching khoan vé thi phan trén HoSE. Két qua
nay hoan thanh khoang 42% du bao ca nam cho VPX |a 6,3 nghin ty déng cua chung toi,
tang toc dang ké sau khi quy 1 chi hoan thanh 8% ké hoach. Du ng cho vay ky quy va ung
trudc cho khach hang trong 6T 2026 dat 38,2 nghin ty dong (+12% so vai cudi nam 2025),
dugc ho trg boi cac san phdm canh tranh, siic manh hé sinh thai va nén tang von ving
chéc. Trong quy 2, VPX cling da hoan tat viéc mua lai 11% c8 phan tai mot cong ty quan ly
quy, qua do cing co nang luc quan ly tai san clia VPB.

Hinh 1: KQKD hgp nhat 6T 2026 cua VPB

. a 6T Quy2 Quy2
ty dong 6T 2025 2026 YoY 12025 12026 YoY
Thu nhép 1di rong 26.834 34934  30,2%  13.452 17.973 33,6%
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Thu nhép ngoai lai

Téng thu nhap HD (TOI)
Chi phi hoat dong (OPEX)
LN trudc du phong (PPOP)
Chi phi du phong

LNTT

LNST-CDTS

Tang truéng cho vay**

Tang truéng huy dong**

NIM
Lai suat tai san sinh 1ai
Chi phi huy dong vén

Ty 16 CASA*
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Ty 16 CASA cong tién gui co ky han bang  14,2%  14,3% 0,1diém o o 0,1
= ., 142%  L3% . .
ngoai té % diém %
25,8% 20,6% -5,2 -6,1

IR ’ ’ . 25,7% 19,6% .. .. .
C diém % 0.7% 9.6 ° diém %
A, 3,97% 3,28% -69dcb -69

NG x8u/cho vay ° ° © 397%  328%

dcb
No nhom 2/cho vay 3,03% 3,17% 13dcb 3,03% 3,17% 13 dcb
L3i du thu/tai san sinh ai 0,96% 1,48% 52dcb 0,96% 1,48% 52 dcb

Nguén: VPB, Vietcap — *Quy md CASA bao gom tién gli kndng ky han va tién gui ky quy; **Tang
trudng cho vay va huy dong quy 2/2026 va quy 2/2025 la tang trudng QoQ. Tang truéng cho
vay va huy dong 6T 2025 va 6T 2026 |la tang truang 6 thang.

Hinh 2: KQKD riéng Ié 6T 2026 cua VPB

6T 6T Quy2 Quy2

tydong 2025 2026 ' 2025 2028 O
Thu nhap Ii rong 20074 27404  36,5% 9.970 14287 433%
Thu nhap ngodi I3i 3412 4237 242% 1980 2192  10.7%
T8ng thu nhap HD (TOI) 23486 31641 347% 12158 16479  355%
Chi phi hoat dong (OPEX) (5.901) (6.653)  127% (3.058) (3.408)  11,4%
LN trudc du phong (PPOP) 17585 24.988  421% 9100 13.071 43,6%
Chi phi du phong (6.890) (9.421) 367% (3.347) (4.888) 46,1%
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LNTT

LNST-CDTS

Tang trudng cho vay**

Tang truéng huy dong**

NIM
Loi suat tai san sinh 13
Chi phi huy dong vén

Ty 16 CASA*

Ty 1& CASA cong tién gui co ky han bang
ngoai té

CIR

Ng xau/cho vay

NG nhom 2/cho vay
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Lai du thu/tai san sinh 1&i 0,86% 1,38% 52dcb 0,86% 1,38% 52dcb

Nguén: VPB, Vietcap — *Quy md CASA bao gom tién gli kndng ky han va tién gui ky quy; **Tang
trudng cho vay va huy dong quy 2/2026 va quy 2/2025 la tang trudng QoQ. Tang truéng cho
vay va huy dong 6T 2025 va 6T 2026 la tang trudng 6 thang.
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