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Lgi nhuan tang truéng nhd tin dung tang cao

Két qua kinh doanh

(ty dong) Q3/2025 %bsvck 9T2025 % svck

Thu nhap 1ai thuan 15.061 +24% 41.896 +17%
T6ng TN hoat dong 20.138 +34% 52.238 +17%
Chi phi du phong 6.544 +7% 19.136 -5%
Lgi nhuan truéc thué 9.166 +77% 20.396 +47%

Ngan hang TMCP Viét Nam Thinh Vugng (VPB) vira qua da cong
b6 BCTC Q3/2025 véi nhiéu thong tin dang chd y. Agriseco Research
kinh gufi Quy khach cac thong tin cap nhat nhu sau:
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KQKD 6T2025 tang truéng manh nhd tin dung cao. LNTT

Gia muc tiéu 35.000 dong
Upside +23%
Gia hién tai 28.550 dong
Khoang gia 52W 15.527-38.650d
P/B 1,4x
EPS 4 quy gan nhat 2.603
BVPS 30/9/2025 19.407
Thong tin cc ban

Nganh nghé Ngan hang
Von hda 226.513 ty dong
Von diéu Ié 79.339 ty dong
Iga;hr;éﬁhoé” B 15.749.010 cp
T6ng tai san 1.178.298 ty dong
V6n CSH 103.331 ty dong
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Q3/2025 ghi nhan 9.166 ty dong (+77% svck) va LNTT lly ké 972025
dat, 20.396 ty dong tdng 47% svck nhg tang trudng tin dung cao,
hoan thanh 73% k& hoach c& ndm. Tng thu nhép hoat ddng 9T2025
tdng 17% svck nhd thu nhap 13i tdng 17% va thu nhap ngoai 1ai tang
manh 75%. Ty I& CIR (chi phi/téng thu nhap) cudi 9T/2025 gidm dang
k& xubng con 22% so vdi véi mlc 26% trong nlra dau ndm va chi phi
du phong RRTD giam 5% svck.

< Tiém nang tang trudng tin dung nam 2026 dat trén 30%. Tinh

dén 30/9/2025, tang trudng tin dung dat 28,5% (cung ky ndm 2024
tang 8,7%) - cao top dau toan hé thong (trung binh nganh tang
13,4%). Pong luc dén tir phan khic KHDN (+43% ké tir dau ndm) va
KHCN tang 11%, riéng cho vay BDS tang han 10% va chiém 23%
tdng du ng (tdp trung cho vay cd nhan mua nha ting trén 27%). Nh3
dd, bién 13i rong (NIM) 9T2025 duy tri & mdc cao, dat 5,4% Vdi lgi
suat sinh I3i cao han trung binh nganh (8,5%). Tang trudng huy dong
9T2025 dat 25,2% chd yéu bdi phat hanh gidy t& co gia tang manh,
giup ty lé LDR dat 82,8%. Chung t6i ky vong tang trudng tin dung cla
VPB giai doan 2025-2026 dat mic 30-35% nhd (i) hudng Igi tu thi
trudng BDS phuc hdi gitp VPB day tin dung cao hon véi Igi sut cho
vay cao; (ii) nhu cau ca nhan tiéu dung phuc cai thién tich cuc hon.

< Chat lugng tai san cai thién tich cuc. Ty 1é ng xau giam dang ké

xudng 3,51% cudi Q3/2025 so vGi murc 4,2% cudi nam 2024 — day la
muc thap nhat k& tir ndm 2021 dén nay. Diém sang la ty Ié ng nhém
2/téng du’ ng dat 3,6%, thap hon so véi cubi ndm 2024 (6,3%) giam
ap luc tang ng xau trong quy téi. Chung t6i danh gia Luat hoa Nghi
quyét 42/2017/NQ-CP gilp VPB ddy nhanh qud trinh x{r ly ng xau,
giam bét ap luc trich 18p du phong nham khai thong tin dung. Bén
canh do, VPB sé tap trung cing c6 bd dém du phong ng xau trong
nam nay trong bdi canh ng xau giam, ty 1€ LLR tang |Ién 55% tinh dén
cudi Q3/2025 va chi phi tin dung tiép tuc giam xuéng con 2%.

KHUYEN NGHI

Agriseco Research danh gid KQKD cta VPB nam 2026 ti€p da tdng
trudng, LNTT du kién tang 30% svck nhd tin dung tang trén 30%
gitp NIM cai thién va chi phi du phong giam vdi chat lugng tai san
t6t hon. Bén canh dd, k& hoach IPO VPBankS sdp téi (t6i da 375
tri€u cp, gia chao ban 33.900 d/cp) s€ la yéu té ho trg tich cuc cho
gid c6 phiéu. Do d8, ching tdi khuyén nghi MUA c6 phiéu VPB Vdi
gia muc tiéu 35.000 d/cp (upside 23%).
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PHAN TICH KY THUAT

Trén dd thi ky thuat, hién nay VPB diéu chinh vé vung hé tro quanh EMA21-EMAS50 trén khung
tudn va xu hwéng tang trung han van dwoc duy tri, khi gia ¢ phiéu giao dich trén dwdng MAS50 va
dwerng MA200 hwéng 1én. Nha dau tw c6 thé mua tich |Gy cho muc tiéu dai han, wu tién khi gia gity
virng trén ving 27.000-28.000 va ky vong nhip héi phuc tré lai méc 35.000 ddng/cp, NDT chi
dong cat 16 khi gia giam 8% ké tir ngay khuyén nghi.
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CHUONG TRINH U'U PAI
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i GOI UU PAT MO VA KICH HOAT LAI TAI KHOAN w’
TAI KHOAN v Phi giao dich chi 0,1%
Lai suat margin vu dai chi 9% /nam
Du ng uu dai t6i da Ién dén 3 ty dong/tai khoan
Thdi gian chuang trinh tir ngay 01/07/2025 dén hét ngay 31/12/2025
Ap dung trong vong 03 thang tr ngdy md mdi/kich hoat tai khoan.
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‘ v Lai sudt margin  uu dai CUA AGRIBANK
. 89%/nam; v Phi giao dich 0,1%;
7 i ¥ Mien phi giao dich; \ v Lai sudt margin uu dai 9-
v Han mUc du ng 500 ty déng; = N A 10%/nam.
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THONG TIN LIEN HE v\,; CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Lang Ha, Quan Bong Da, Thanh ph6 Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cdng Trir (2A Phé Dtc Chinh), Toa nha Agribank, s6 228 dugng 2/9, P.
Quan 1, TP. HO Chi Minh. Hoa Cudng Bic, Q.Hai Chau, TP Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HE THONG PIEM CUNG CAP DICH VU TREN TOAN QUOC TAI TAT CA CAC CHI NHANH AGRIBANK

hon cac ban tin va bao cdo clia ching t6i. Kinh chic khach hang mot ngay giao dich thanh cong!

% Chung téi rdt mong nhan dugc nhitng y kién déng gép cua Quy khach dé ngay cang hoan thién
Vui long gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
thdng tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur céc ngudn dang tin cdy, tuy nhién, chung téi khdng dam bdo cdc
thoéng tin néu trong ban tin nay la hoan toan chinh xdc va ddy dd. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdéng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua nao phat sinh tu’ viéc su’ dung ndi dung cda bao cdo dudi moi hinh thuc.

Cﬁ CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 ‘ www.agriseco.com.vn


mailto:online@Agriseco.com.vn
https://agriseco.com.vn/
https://apppro.agr.vn/
https://forms.gle/5iXBcoFzCS7kTBZ46
https://forms.gle/5iXBcoFzCS7kTBZ46
https://forms.gle/5iXBcoFzCS7kTBZ46
https://forms.gle/5iXBcoFzCS7kTBZ46
https://forms.gle/5iXBcoFzCS7kTBZ46
https://agriseco.com.vn/News/NewsDetail/841858-agriseco-trien-khai-nhieu-goi-chinh-sach-uu-dai-danh-rieng-cho-can-bo-nhan-vien-va-khach-hang-cua-agribank
https://agriseco.com.vn/News/NewsDetail/841858-agriseco-trien-khai-nhieu-goi-chinh-sach-uu-dai-danh-rieng-cho-can-bo-nhan-vien-va-khach-hang-cua-agribank
https://agriseco.com.vn/News/NewsDetail/841858-agriseco-trien-khai-nhieu-goi-chinh-sach-uu-dai-danh-rieng-cho-can-bo-nhan-vien-va-khach-hang-cua-agribank
https://agriseco.com.vn/News/NewsDetail/841858-agriseco-trien-khai-nhieu-goi-chinh-sach-uu-dai-danh-rieng-cho-can-bo-nhan-vien-va-khach-hang-cua-agribank
https://agriseco.com.vn/News/NewsDetail/841858-agriseco-trien-khai-nhieu-goi-chinh-sach-uu-dai-danh-rieng-cho-can-bo-nhan-vien-va-khach-hang-cua-agribank
https://agriseco.com.vn/News/NewsDetail/841858-agriseco-trien-khai-nhieu-goi-chinh-sach-uu-dai-danh-rieng-cho-can-bo-nhan-vien-va-khach-hang-cua-agribank
https://agriseco.com.vn/News/NewsDetail/841858-agriseco-trien-khai-nhieu-goi-chinh-sach-uu-dai-danh-rieng-cho-can-bo-nhan-vien-va-khach-hang-cua-agribank
https://agriseco.com.vn/News/NewsDetail/841858-agriseco-trien-khai-nhieu-goi-chinh-sach-uu-dai-danh-rieng-cho-can-bo-nhan-vien-va-khach-hang-cua-agribank
https://agriseco.com.vn/News/NewsDetail/841858-agriseco-trien-khai-nhieu-goi-chinh-sach-uu-dai-danh-rieng-cho-can-bo-nhan-vien-va-khach-hang-cua-agribank
https://agriseco.com.vn/News/NewsDetail/841858-agriseco-trien-khai-nhieu-goi-chinh-sach-uu-dai-danh-rieng-cho-can-bo-nhan-vien-va-khach-hang-cua-agribank
https://agriseco.com.vn/News/NewsDetail/841858-agriseco-trien-khai-nhieu-goi-chinh-sach-uu-dai-danh-rieng-cho-can-bo-nhan-vien-va-khach-hang-cua-agribank
https://agriseco.com.vn/News/NewsDetail/841858-agriseco-trien-khai-nhieu-goi-chinh-sach-uu-dai-danh-rieng-cho-can-bo-nhan-vien-va-khach-hang-cua-agribank
https://agriseco.com.vn/News/NewsDetail/841858-agriseco-trien-khai-nhieu-goi-chinh-sach-uu-dai-danh-rieng-cho-can-bo-nhan-vien-va-khach-hang-cua-agribank
https://agriseco.com.vn/News/NewsDetail/841858-agriseco-trien-khai-nhieu-goi-chinh-sach-uu-dai-danh-rieng-cho-can-bo-nhan-vien-va-khach-hang-cua-agribank
https://agriseco.com.vn/News/NewsDetail/697156-agriseco-thong-bao-trien-khai-san-pham-t-10-tren-toan-he-thong-ke-tu-ngay-07-06-2021
https://agriseco.com.vn/News/NewsDetail/920718-san-pham-vay-margin-hap-dan-nhat-thi-truong-t-10
https://agriseco.com.vn/News/NewsDetail/920718-san-pham-vay-margin-hap-dan-nhat-thi-truong-t-10
https://agriseco.com.vn/News/NewsDetail/920718-san-pham-vay-margin-hap-dan-nhat-thi-truong-t-10
https://agriseco.com.vn/News/NewsDetail/920718-san-pham-vay-margin-hap-dan-nhat-thi-truong-t-10
https://agriseco.com.vn/News/NewsDetail/920718-san-pham-vay-margin-hap-dan-nhat-thi-truong-t-10
https://agriseco.com.vn/News/NewsDetail/920718-san-pham-vay-margin-hap-dan-nhat-thi-truong-t-10
https://trading.agr.vn/
https://trading.agr.vn/
https://apppro.agr.vn/
https://apppro.agr.vn/
https://trading.agr.vn/
https://agriseco.com.vn/News/NewsDetail/1073559?fbclid=IwY2xjawLQIaVleHRuA2FlbQIxMABicmlkETFJTEVBb3UwcWRLT1luV2xNAR5NGX7evMy37ozXLzIbM9RjbPiSieBJ2iNr_pzzOeUKzbSckP5ZQmPPM3L2eQ_aem_sLGCZe-bQN_0rZqmbHmwfw
https://agriseco.com.vn/News/NewsDetail/1073559?fbclid=IwY2xjawLQIaVleHRuA2FlbQIxMABicmlkETFJTEVBb3UwcWRLT1luV2xNAR5NGX7evMy37ozXLzIbM9RjbPiSieBJ2iNr_pzzOeUKzbSckP5ZQmPPM3L2eQ_aem_sLGCZe-bQN_0rZqmbHmwfw
https://agriseco.com.vn/News/NewsDetail/1073559?fbclid=IwY2xjawLQIaVleHRuA2FlbQIxMABicmlkETFJTEVBb3UwcWRLT1luV2xNAR5NGX7evMy37ozXLzIbM9RjbPiSieBJ2iNr_pzzOeUKzbSckP5ZQmPPM3L2eQ_aem_sLGCZe-bQN_0rZqmbHmwfw
https://agriseco.com.vn/News/NewsDetail/1073559?fbclid=IwY2xjawLQIaVleHRuA2FlbQIxMABicmlkETFJTEVBb3UwcWRLT1luV2xNAR5NGX7evMy37ozXLzIbM9RjbPiSieBJ2iNr_pzzOeUKzbSckP5ZQmPPM3L2eQ_aem_sLGCZe-bQN_0rZqmbHmwfw
https://agriseco.com.vn/News/NewsDetail/1073559?fbclid=IwY2xjawLQIaVleHRuA2FlbQIxMABicmlkETFJTEVBb3UwcWRLT1luV2xNAR5NGX7evMy37ozXLzIbM9RjbPiSieBJ2iNr_pzzOeUKzbSckP5ZQmPPM3L2eQ_aem_sLGCZe-bQN_0rZqmbHmwfw
https://agriseco.com.vn/News/NewsDetail/1073559?fbclid=IwY2xjawLQIaVleHRuA2FlbQIxMABicmlkETFJTEVBb3UwcWRLT1luV2xNAR5NGX7evMy37ozXLzIbM9RjbPiSieBJ2iNr_pzzOeUKzbSckP5ZQmPPM3L2eQ_aem_sLGCZe-bQN_0rZqmbHmwfw
https://agriseco.com.vn/News/NewsDetail/1073559?fbclid=IwY2xjawLQIaVleHRuA2FlbQIxMABicmlkETFJTEVBb3UwcWRLT1luV2xNAR5NGX7evMy37ozXLzIbM9RjbPiSieBJ2iNr_pzzOeUKzbSckP5ZQmPPM3L2eQ_aem_sLGCZe-bQN_0rZqmbHmwfw
https://agriseco.com.vn/News/NewsDetail/1073559?fbclid=IwY2xjawLQIaVleHRuA2FlbQIxMABicmlkETFJTEVBb3UwcWRLT1luV2xNAR5NGX7evMy37ozXLzIbM9RjbPiSieBJ2iNr_pzzOeUKzbSckP5ZQmPPM3L2eQ_aem_sLGCZe-bQN_0rZqmbHmwfw
https://agriseco.com.vn/News/NewsDetail/1073559?fbclid=IwY2xjawLQIaVleHRuA2FlbQIxMABicmlkETFJTEVBb3UwcWRLT1luV2xNAR5NGX7evMy37ozXLzIbM9RjbPiSieBJ2iNr_pzzOeUKzbSckP5ZQmPPM3L2eQ_aem_sLGCZe-bQN_0rZqmbHmwfw
https://agriseco.com.vn/News/NewsDetail/1073559?fbclid=IwY2xjawLQIaVleHRuA2FlbQIxMABicmlkETFJTEVBb3UwcWRLT1luV2xNAR5NGX7evMy37ozXLzIbM9RjbPiSieBJ2iNr_pzzOeUKzbSckP5ZQmPPM3L2eQ_aem_sLGCZe-bQN_0rZqmbHmwfw
https://agriseco.com.vn/News/NewsDetail/1073559?fbclid=IwY2xjawLQIaVleHRuA2FlbQIxMABicmlkETFJTEVBb3UwcWRLT1luV2xNAR5NGX7evMy37ozXLzIbM9RjbPiSieBJ2iNr_pzzOeUKzbSckP5ZQmPPM3L2eQ_aem_sLGCZe-bQN_0rZqmbHmwfw
https://agriseco.com.vn/News/NewsDetail/1073559?fbclid=IwY2xjawLQIaVleHRuA2FlbQIxMABicmlkETFJTEVBb3UwcWRLT1luV2xNAR5NGX7evMy37ozXLzIbM9RjbPiSieBJ2iNr_pzzOeUKzbSckP5ZQmPPM3L2eQ_aem_sLGCZe-bQN_0rZqmbHmwfw
https://agriseco.com.vn/News/NewsDetail/1073559?fbclid=IwY2xjawLQIaVleHRuA2FlbQIxMABicmlkETFJTEVBb3UwcWRLT1luV2xNAR5NGX7evMy37ozXLzIbM9RjbPiSieBJ2iNr_pzzOeUKzbSckP5ZQmPPM3L2eQ_aem_sLGCZe-bQN_0rZqmbHmwfw
https://agriseco.com.vn/News/NewsDetail/1073559?fbclid=IwY2xjawLQIaVleHRuA2FlbQIxMABicmlkETFJTEVBb3UwcWRLT1luV2xNAR5NGX7evMy37ozXLzIbM9RjbPiSieBJ2iNr_pzzOeUKzbSckP5ZQmPPM3L2eQ_aem_sLGCZe-bQN_0rZqmbHmwfw
https://agriseco.com.vn/News/NewsDetail/1073559?fbclid=IwY2xjawLQIaVleHRuA2FlbQIxMABicmlkETFJTEVBb3UwcWRLT1luV2xNAR5NGX7evMy37ozXLzIbM9RjbPiSieBJ2iNr_pzzOeUKzbSckP5ZQmPPM3L2eQ_aem_sLGCZe-bQN_0rZqmbHmwfw
https://agriseco.com.vn/News/NewsDetail/1073559?fbclid=IwY2xjawLQIaVleHRuA2FlbQIxMABicmlkETFJTEVBb3UwcWRLT1luV2xNAR5NGX7evMy37ozXLzIbM9RjbPiSieBJ2iNr_pzzOeUKzbSckP5ZQmPPM3L2eQ_aem_sLGCZe-bQN_0rZqmbHmwfw
https://agriseco.com.vn/News/NewsDetail/1073559?fbclid=IwY2xjawLQIaVleHRuA2FlbQIxMABicmlkETFJTEVBb3UwcWRLT1luV2xNAR5NGX7evMy37ozXLzIbM9RjbPiSieBJ2iNr_pzzOeUKzbSckP5ZQmPPM3L2eQ_aem_sLGCZe-bQN_0rZqmbHmwfw
https://agriseco.com.vn/News/NewsDetail/1073559?fbclid=IwY2xjawLQIaVleHRuA2FlbQIxMABicmlkETFJTEVBb3UwcWRLT1luV2xNAR5NGX7evMy37ozXLzIbM9RjbPiSieBJ2iNr_pzzOeUKzbSckP5ZQmPPM3L2eQ_aem_sLGCZe-bQN_0rZqmbHmwfw
https://agriseco.com.vn/News/NewsDetail/1073559?fbclid=IwY2xjawLQIaVleHRuA2FlbQIxMABicmlkETFJTEVBb3UwcWRLT1luV2xNAR5NGX7evMy37ozXLzIbM9RjbPiSieBJ2iNr_pzzOeUKzbSckP5ZQmPPM3L2eQ_aem_sLGCZe-bQN_0rZqmbHmwfw
https://agriseco.com.vn/News/NewsDetail/1073559?fbclid=IwY2xjawLQIaVleHRuA2FlbQIxMABicmlkETFJTEVBb3UwcWRLT1luV2xNAR5NGX7evMy37ozXLzIbM9RjbPiSieBJ2iNr_pzzOeUKzbSckP5ZQmPPM3L2eQ_aem_sLGCZe-bQN_0rZqmbHmwfw
https://agriseco.com.vn/News/NewsDetail/1073559?fbclid=IwY2xjawLQIaVleHRuA2FlbQIxMABicmlkETFJTEVBb3UwcWRLT1luV2xNAR5NGX7evMy37ozXLzIbM9RjbPiSieBJ2iNr_pzzOeUKzbSckP5ZQmPPM3L2eQ_aem_sLGCZe-bQN_0rZqmbHmwfw
https://agriseco.com.vn/News/NewsDetail/1073559?fbclid=IwY2xjawLQIaVleHRuA2FlbQIxMABicmlkETFJTEVBb3UwcWRLT1luV2xNAR5NGX7evMy37ozXLzIbM9RjbPiSieBJ2iNr_pzzOeUKzbSckP5ZQmPPM3L2eQ_aem_sLGCZe-bQN_0rZqmbHmwfw
https://agriseco.com.vn/News/NewsDetail/1073559?fbclid=IwY2xjawLQIaVleHRuA2FlbQIxMABicmlkETFJTEVBb3UwcWRLT1luV2xNAR5NGX7evMy37ozXLzIbM9RjbPiSieBJ2iNr_pzzOeUKzbSckP5ZQmPPM3L2eQ_aem_sLGCZe-bQN_0rZqmbHmwfw
https://agriseco.com.vn/News/NewsDetail/1073559?fbclid=IwY2xjawLQIaVleHRuA2FlbQIxMABicmlkETFJTEVBb3UwcWRLT1luV2xNAR5NGX7evMy37ozXLzIbM9RjbPiSieBJ2iNr_pzzOeUKzbSckP5ZQmPPM3L2eQ_aem_sLGCZe-bQN_0rZqmbHmwfw
https://agriseco.com.vn/News/NewsDetail/1073559?fbclid=IwY2xjawLQIaVleHRuA2FlbQIxMABicmlkETFJTEVBb3UwcWRLT1luV2xNAR5NGX7evMy37ozXLzIbM9RjbPiSieBJ2iNr_pzzOeUKzbSckP5ZQmPPM3L2eQ_aem_sLGCZe-bQN_0rZqmbHmwfw
https://agriseco.com.vn/News/NewsDetail/1073559?fbclid=IwY2xjawLQIaVleHRuA2FlbQIxMABicmlkETFJTEVBb3UwcWRLT1luV2xNAR5NGX7evMy37ozXLzIbM9RjbPiSieBJ2iNr_pzzOeUKzbSckP5ZQmPPM3L2eQ_aem_sLGCZe-bQN_0rZqmbHmwfw
https://trading.agr.vn/

	Slide 1
	Slide 2
	Slide 3

