Vietcap

VNM - LNST sa bd quy 2/2026 tang 28% YoY trong dip ky
niém 50 nam thanh I&p - Bao cao KQKD

Doanh Nghiép

O cap do cong ty:

® Doanh thu va LNST so bo quy 2/2026 lan luct tang 12,5% va 28,0% YoY, Ién muc 18.856 ty
dong va 3.184 ty dong. Trong nlia dau nam 2026 (6T 2026), téng doanh thu da tang 17,7%
YoY Ién muc 35.034 ty dong, trong khi LNST tang manh 38,4% YoY 1én muc 5.643 ty dong.

® Datang trudng dudc thuc déy bdi su phuc hoi cua thi trusng trong nudc, da tang trudng
manh cla hoat dong xuat khdu va su gia tang ty trong dong gop tl cac cong ty con.

® Bién Igi nhuan rong dat 16,1% trong 6T 2026 (thdp han so véi muc 17,0% clda cung ky nam
trugc), trong béi canh cong ty toi uu hda danh muc san pham va hudng Igi tu su sut giam
cla chi phi dau vao.

® T8ng doanh thu va LNST 6T 2026 lan lugt hoan thanh 50% va 55% du bao ca nam 2026
cla chung téi. Chung t6i nhan thay du bdo nam 2026 co kha nang sé dudc diéu chinh
tang, du van can chg thém danh gia chi tiét hon.

Mang kinh doanh trong nudc: Doanh thu thuan hgp nhat ciia mang kinh doanh trong nudc tang
6,8% YoY trong quy 2/2026 (Ién muc 14.616 ty dong), va 12,6% YoY trong 6T 2026 (Ién muc
26.596 ty déng). Ba tang trudng dugc dan dat bai cac nganh hang cét 16i gébm stia nudc, sia
chua va san phadm dinh dudng danh cho ngugi Ién. Trong dé, cac thuang hiéu chién lugc nhu
Green Farm va S{a tuci Vinamilk 100% ti€p tuc duy tri da tang trudng tich cuc, con cac dong
san pham giau dam va co nguén géc tU thuc vat cling tiép tuc dong gép thém vao doanh thu.
Tat ca cac kénh ban hang chu chot déu ghi nhan da tang trudng tich cuc trong cung ky.

Mang xu4t khdu: Doanh thu thuan tU hoat déng xuét khdu tang manh 41,2% YoY trong quy 2
12026 va 42,3% YoY trong 6T 2026 (lan lugt dat 2.664 ty dong va 4.990 ty dong), tiép tuc la
dong vai tro la diém sang dan dat da tang trudng. Mac du chi phi logistics quéc té va nguyén
liéu dau vao tang, VNM van duy tri da tang trudng manh tai cac thi trudng chu chét. Bén canh
thi trudng truyén thong la Trung Bong, cac thi trudng chién lugc khac tiép tuc tang trudng, qua
do giup cong ty da dang hoa co cau xuat khau.

Céc cong ty con: Tat ca cac cong ty thanh vién déu coé dong gop tich cuc vao tang trudng hop
nhat. Stra Moc Chéau duy tri hoat ddng 6n dinh vai muc tang trudng LNST dat hai chir s6 trong
ca quy 2 va 6T 2026. Angkor Milk mang lai két qua ndi bat, véi doanh thu thuan va LNST quy 2
/2026 lan lugt tang manh 241,7% va 209,9% YoY (6T 2026: tang lan lugt 218,4% va 187,9%
svck). Driftwood ghi nhan doanh thu thuan va LNST quy 2/2026 tang 3,2% va 103,7% YoY;
doanh thu 6T 2026 nhin chung di ngang, trong khi LNST tang 51,5% YoY nhd& bién Igi nhuan cai
thién va chi phi stia tusi nguyén liéu giam.
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KQKD quy 2 & 6T 2026 clia VNM
Ty dong Q2 Q@2 Q2 6T 6T
2025 2026 2025 2025 2026
YoY
Doanh thu thuan 16.76818.856  +12, 29.757 35.034

5%

Sa trong nudc 13.685 14.616 +6,5% 23.620 26.596

3.083 4.240 +37, 6.137 8.438
5%

Thi trudng nudc ngoai

1.887 2.664 +41, 3.507 4.990
2%

® Xuéat kh&u truc tiép

® Driftwood & Angkor 1196 1576 +31, 2.630 3.448
Milk 8%
LNST 2489 3.184 +28, 4.076 5.643

0%

Bién Igi nhuan rong 14,8% 16,9% 13,7% 16,1%

Nguén: VNM, Vietcap
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6T Dubao KQ 6T 2026/du béo

2026 2026
YoY

+17,70.609
7%

+12,55.396
4%

+37, 15.212
5%

+31, 6.419
1%

+38, 10.226
4%

14,5%

2026

49,6%

48,0%

55,5%

56,7%

53,7%

55,2%
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