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Bao cao nhanh Ngay 04/11/2023

Mua vao KQKD Q3 tang trwréng nhw dw bao

Gia muc tiéu: VND96,300
Tiém nang tang/gidm: 36.8%

= VNM cong béd KQKD Q3/2023 tang trwdng va sat voi du bao cua HSC.
Gia c6 phiéu (dong) (1/11/2023) s Trong d06, lgi nhuan thuan tang 8,4% dat 2.492 ty dong, sat v&i dw bao clia

Ma Bloomber VNM VN . Av 2 NP S ; AL 2
G; c:;théz 22 udn (@) 63.391-80.815 chung t6i (& mirc 2,5 nghin ty dong), trong khi doanh thu thuan giam 2,8%.
GTGD (bq 5 phién) (tr.d 68,667 O A 2 AT A : A 2 ~ . ~ = Ao~ .
Véo hoa ‘fu(;er]’g((wr d; — Cong ty da gianh thém thj phan mang sta nuér, sva déc va sa chua. Thi
Vén héa tri trwong (tr.USD) 5989 phan chung cua’VNM ga tang gan 200 diem co ban so VO dau nam lén
Slg CP luu hanh (tr.dv) 2,090 42,5% tai thoi diem cudi thang 9/2023. Trong khi d6, ty suat loi nhuan gép
Slig CP NN dworc s@ hiru (tr.dv) 2,090 2 45 g N S s s~ ~ i A .3
Slg CP NN durorc mua (ir.dv) 928 da tang dung nhw ky vong nh& gia stra nguyén liéu giam.
Gioi han ty 1& s& htru NN 100%
T§ 1 5 hira oda NN wav = HSCduy tri khuyén nghj Mua véo véi gid muc tiéu theo phong phap DCF
Ty 16 freefloat 39.4% la 96.300d, tiém nang tang gia 37% sau khi gia cb phiéu gidam 12% ké tir
Cb dong lon _ SCIC (36.0%) dau thang 9/2023.
Nguon: Céng ty, Uéc tinh cia HSC

Bidu db gia Sw kién: Céong bé KQKD Q3/2023

VNM (VND) VN30 Index (Gia diéu chinh) N \
0% Trong Q3/2023, doanh thu thuan dat 15.637 ty dong, giam 2,8% so v&i cung
85000 ky nhung tang 2,9% so voi quy trwdc. Trong khi do, lgi nhuan thuan téang 8,4%
reo00 so v&i cting ky va tang 13,3% so v&i quy trudc dat 2.492 ty ddéng. Doanh thu
i thwe hién thap hon mot chat so véi dy bao cua ching t6i (& mire 16.642 ty
s0000 doéng) nhwng lgi nhuan thuan sat véi dw bao (2,5 nghin ty dong).

nbovabbesnd homsnns lmmlﬂmﬂhhi\WJ....JL Tinh chung 9 thang dau nam 2023, doanh thu thuan gan nhw di ngang dat
W omm ot owe o omm e omwm 44,750 ty dong trong khi lgi nhuan thuan giam 1,5% so voi cung ky xubng
Nguén: Céng ty, Factset ~ 6.548 ty dong, 1&n lwot bang 72,2% va 74,4% dw bao ca nam 2023 ctia HSC.

KLGD

Tém tét tai chinh va dinh gia Doanh thu trong nwéc giam 4% theo xu hwéng chung cua
Cubi nam: Thg12 12-22A 12-23F 12-24F )
DT thun (ty géng) 59,956 61,951 65,570 ngan h
fﬁ'gf&ﬁ:éfmg) 1;232 zgi; Eigg Doanh thu trong nwéc giam 3,8% so v&i cling ky xudng 13.253 ty dong, dong
LNT BC (ty ddng) 8516 8839 10,028 gop 85% t6ng doanh thu cta VNM, chud yéu do strc tiéu thu néi chung gidm.
FCF (ty aéng) 7370 5284 8281 Trong d6, doanh thu cua cong ty me (khdng bao gom Si*ra Méc Chau) giam
Eigz%rfg?"g) o5 4% ¥ 3,6% so véi cung ky xudng 11.911 ty dong. Trong khi d6, tng doanh thu trong
BVPS (dng) 14282 15084 16,512 nwéc va doanh thu trong nwéc clia cong ty me tang lan lwot 3,6% va 4,4% so
::w’{mg Eggg/éffy) ggg :-% 122 v&i quy trwéc nhd hiéu tng mua vy (Q3 thudng la mua cao diém ctia VNM)
trwdng % . X X N n y N . X
Téng trurdng DPS (%) . 5 @ va Cong ty gianh thém thi phan.
y su C (% . . . > £ N s 5 . ., N . R N N
g :ﬂ:: Eﬁ'TTTD&E; (%) 132 133 f;? Ban géc bang tiéeng Anh cta bao cao nay dwoc phat hanh vao ngay 2/11.
Ty suat LNT BC (%) 14.2 14.3 15.3 Lz
Ty & LN tra CT (%) 106 101 89.2 (Xem tiep trang 2)
No thuan/VCSH (%) 9.36 17.6 12.9 .
ROAE (%) 27.1 288 304 Bang 1: KQKD hop nhat Q3/2023, VNM
ROACE (%) 28.1 29.6 31.7 % SV % SV
EV/doanh thu (lan) 2.50 2.46 2.31 o A Q3/22 clng quy 9T23 ) v 2023F
EV/EBITDA BC (lan) 126 124 108 Ky o
P/E BC (14n) 19.4 18.5 16.3
P/B (13n) 493 467 426 RI‘L"’;’:I“ Ll 15,637 -2.8% 2.9% 44,750 -0.3% 61,951  72.2%
Loi suét ¢ tirc (%) 547 547 547

Lgi nhuéan goép 6,555 3.2% 6.6% 18,103 0.3% 26,041 74.2%

Nguén: Bloomberg, HSC wéc tinh

gn'&%“L (3.815)  42% 51% (10,776)  40%  (15941)  67.8%
M6 ta doanh nghiép Lai (15) tai
: = i i
VNM la cong ty si¥a I6n nhat Viét Nam. San pham chinh rong 374 90.9% 80.7% 903  53.0% 915 98.7%
chinh cla cong ty bao gom sta nudc, sta bot, LNTT 3076  75% 127% 8116 -1.0% 10,939  67.6%
sra chua, sira dac va cac san pham khac. Loi nhuan ’ ’ ’
£ nhug 2,492  84% 13.3% 6,548  -1.5% 8,839  74.4%
;}; Lf;’rf; ’é;’) 41.9% 40.5% 42.0%
g,’],’ &pgl’_/DT 24.4% 24.1% 25.7%
by Sl o 15.9% 14.6% 14.3%

nhuén thuén

Chuyén vién phan tich Nguén: VNM, HSC
Tran Hwong My
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Ban Ianh dao cho biét theo bao cao cla Nielsen, tdng san lwong tiéu thu nganh
stra Viét Nam gidm 4% so v&i cung ky trong Q3/2023, déng thoi chia sé rang
thi phan ctia VNM d3 tang 1én 42,5% tai thoi diém cubi thang 9/2023 (so voi
40% tai thoi diém cubi thang 2/2022). Ngoai ra, ching t6i nhan thay thj phan
ctia VNM ciing téang dan trong 9 thang vira qua lén 42,5% trong thang 9/2023,
tlr 42% trong thang 6/2023 va 40,5% trong thang 1/2023. Trong d6, mang sira
nwéc, siba ddc va siva chua clia Cong ty da gianh dwoc thém thi phan.

Lwu y rang c6 s khong twong ddng vé s liéu doanh thu VNM va toan nganh.
Trong d6, doanh thu cla VNM la ban hang tlr cong ty sang cac nha phan
phéi/ban 1& trong khi doanh thu toan nganh la ban hang tr don vi ban 1é cho
ngwoi tiéu dung cudi cung).

San pham ghi nhan két qua tich cuc trong ky bao gom stra twoi Green Farm
(mot s&n pham chién luvoc giup VNM gianh lai thi phan tir cac dbi thu canh
tranh), véi doanh thu téng 2 I1an so véi cung ky, sira dac Ong Tho va siva bot
Sure Prevent, véi doanh thu déu tang trwdng 2 con sb so véi cung ky.

Doanh thu xuat khau tang 5% so v&i cling ky

Doanh thu xuét khdu kha 6n dinh dat 1.245 ty dong, tang 5% so v&i cung ky
nhwng gidm 1,8% so véi quy trwédc. Doanh thu clia cac cong ty con tai thj
trwdng nwéc ngoai dat 1.137 ty dong, tang 1,8% so véi cung ky va di ngang
so v&i quy trwdc. Cu thé, doanh thu cong ty Angkor Milk cé tru s& tai
Campuchia tang 10% so véi cung ky nhwng doanh thu cong ty con tai My
Driftwood gidm & mirc mot con sb.

Ty suat loi nhuan gop cai thién nhe gia sivra nguyén liéu
giam

Nhuw dy tinh, ty suét loi nhuan gop tiép tuc cai thién trong Q3/2023, dat 41,9%
(tr 39,5% trong Q3/2022 va 40,5% trong Q2/2023) — mirc cao nhat ké tur
Q1/2022 (sau dich COVID-19). Ty suat lgi nhuan gop cai thién nho gia sira
nguyén liéu giam 20-30% so v&i cung ky. Ty I chi phi nguyén liéu/doanh thu
gidm xudng 45,2% trong Q3/2023 tir 45,4% trong Q3/2022 va 48,3% trong
Q2/2023.

HSC duy tri khuyén nghi Mua vao, gia muc tiéu va dw bao

HSC duy tri khuyén nghi Mua vao va gia muc tiéu theo phwong phap DCF 1a
96.300d, twong dwong tiem nang tang gia 37% sau khi gia co phiéu giam 13%
ké tlr dau thang 9/2023.

Chung t6i cling duy tri dw bao véi loi nhuan thudn ndm 2023 & mirc 8.839 ty
dong (tang trwéng 3,8%), twong dwong loi nhuan thuan dw bao dat 2.291 ty
dong trong Q4/2023, ting 22,6% so v&i cung ky nhd ty suét loi nhuan cai thién
(chang toi tin rdng mirc d6 gidm so v&i cuing ky cla chi phi sira nguyén liéu
trong Q4/2023 sex nhiéu hon so véi Q3/2023) nhung gidm 8,1% so véi quy
trwée do hiéu rng mua vu.

Cho n&m 2024 va 2025, HSC dy bao lgi nhuan thuan dat 10.028 ty déng, tang
trwong 13%, va 10,959 ty déng, tang tredng 9% nho gianh thém dwoc mot
chut thi phan va chi phi nguyén liéu dau vao giam.

Bang 2: Co’ cdu doanh thu, VNM

% sv

cung ky
Trong nuwéc 13,775 13,253 -3.8% 3.6% 37,904 37,532 -1.0%
Xuét khau 1,187 1,246 5.0% -1.8% 3,741 3,741 0.0%

Codng ty con tai
nwéc ngoai
Téng doanh
thu thuan

1,117 1,138 1.8% 0.1% 3,243 3,477 7.2%

16,079 15,637 -2.8% 2.9% 44,888 44,750 -0.3%
Nguén: VNM, HSC
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Biéu dé 3: Ty suéat Igi nhuan gop, VNM

45% 43.6% 43.6%
44% . () . o

42.9%
42.5%
43% ° 41.9%
42%
o 40.5% 40.7% 40.5%
. 39.5%

ggojo 38.8% 38.8%

0
38%
37%
36%

1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23
Nguén: VNM, HSC
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BCTC va chi s tai chinh chu chét

Bao céo KQ HDKD (ty dong) 12-21A  12-22A  12-23F 12-24F Béo céo LCTT (ty déng)
Doanh thu 60,919 59,956 61,951 65570 69,252 EBIT 11,760 9,753 10,100 11,648 12,778
Loi nhuan gop 26,278 23,897 26,041 28,592 30,756 Khau hao (2,121)  (2,095) (2,227) (2,350) (2,516)
Chi phi BH&QL (14,518) (14,144) (15,941) (16,944) (17,978) Lai vay thudn 1,015 1,033 943 864 929
Thu nhap khac - - - - - Thué TNDN da nop (2,357) (1,975) (1,977) (2,334) (2,591)
Chi phi khac - - - - - Thay ddi vén lwu dong (1,293) 104 (3,469) (1,341)  (395)
EBIT 11,760 9,753 10,100 11,648 12,778 Khac (1,814) (2,183)  (686)  (363)  (337)
Lai vay thudn 1,015 1,033 943 864 929  LCT thuan tir HDKD 9,432 8,827 7,139 10,824 12,900
Lai/I5 trong Cty LD,LK (45.0) (24.5) (24.5) (24.5) (24.5) DAautu TS daihan (1,531) (1,457) (1,855) (2,544) (2,544)
Loi nhuan khac - - - - - Gop vén & dau tw (3,538)  (43.2) (1,300)  (500) (2,000)
LN khéng thuwéng xuyén 192 (266)  (79.7) 5.49 514  Thanhly 135 3,772 0 0 0
LNTT 12,922 10,496 10,939 12,493 13,688 Khac 1,000 1,201 1,401 1,347 1,414
Chi phi thué TNDN (2,290) (1,918) (1,977) (2,334) (2,591) LCT thuan tir HDDT (3,933) 3,473 (1,754) (1,697) (3,130)
Loi ich cb dong thiéu sé (100) (61.6)  (124)  (131)  (138) Cb turc tra cho CSH (7,621) (8,167) (8,046) (8,046) (8,045)
LNST khéng thuéong xuyén - - - - - Thu ti phat hanh CP 318 338 0 0 0
Loi nhuan thuan 10,532 8,516 8,839 10,028 10,959 T&ng/gidm no 2,046 (4,531) 1,474 0 0
Khac 0 0 0 0 0
Lo nhuan thuan BC 10,532 8,516 8,839 10,028 10,959 LCT thuan tir HDTC (5,257) (12,360) (6,572) (8,046) (8,045)
EBITDA BC 13,882 11,849 12,327 13,998 15,294
Tién & twong duong tién dau ki 2111 2,349 2,300 1,113 2,194
EPS (ddng) 4517 3632 3,806 4,318 4,720 LCT thuan trong ky 241 (60.2) (1,187) 1,081 1,725
EPS BC (ddng) 4517 3632 3,806 4,318 4,720 Anhhudng cia ty gia (4.02) 11.6 0 0 0
DPS (déng) 3850 3,850 3,850 3,850 3,850 Tién & twong dwong tién cudi ki 2,349 2,300 1,113 2,194 3,919
Slg CP binh quan (triéu dv) 2,000 2,000 2,090 2,09 2,090
Slg CP cudi ky (triéu dv) 2,000 2,090 2,090 2,090 2,090 Déng tién tw do 7,901 7,370 5284 8281 10,356
Slg CP pha loang cudi ky (triéu dv) 2,000 2,090 2,090 2,090 2,090
Bang can déi ké toan (ty dong) Céc chi sb tai chinh 12-21A 12-23F
Tién & twong duong tién 2,349 2,300 1,113 2,194 3,919 Chi s hoat dong
DAu tw ngan han 21,026 17,414 17,914 18,414 20,414 Ty suétLN gop (%) 43.1 39.9 42.0 43.6 44.4
Phai thu khach hang 4,368 4,634 4658 4,930 5207 Ty suét EBITDA BC (%) 22.8 19.8 19.9 21.3 22.1
Hang tdn kho 6,773 5538 6,165 6,137 6,390 Ty sudtLNT (%) 17.3 14.2 14.3 15.3 15.8
Céc tai san ngén han khac 1,595 1,675 1,931 2,023 2,125 Thué TNDN hién hanh (%) 17.7 18.3 18.1 18.7 18.9
Téng tai san ngén han 36,110 31,560 31,781 33,698 38,055 Tang trudng doanh thu (%) 215  (1.58) 3.33 5.84 5.61
Tang trwdng EBITDA BC (%) (4.08)  (14.6) 4.04 13.6 9.26
TSCP hiru hinh 11,620 10,860 10,696 10,492 10,778 Tang trwdng LNT BC (%) (5.10)  (19.1) 3.79 13.5 9.28
TSCP vb hinh 1,087 1,043 988 933 878  Tang trwdng EPS (%) (5.30)  (19.6) 4.79 13.5 9.30
B4t dong san dau tw 60.0 57.6 55.1 52.7 50.2  Tang trwdng EPS BC (%) (5.30)  (19.6) 4.79 13.5 9.30
PAu tw dai han 82.8 78.4 879 879 879  Tang trudng DPS (%) 1.48 0 0 0 0
DAu tw vao Cty LD,LK 661 664 664 664 664 Ty & LN thuan tra CT (%) 85.2 106 101 89.2 81.6
Tai san dai han khac 3712 4219 4116 4,570 4,371
Téng tai san dai han 17,222 16,922 17,397 17,591 17,620 Chi s6 lgi nhuan
ROAE (%) 32.7 27.1 28.8 30.4 30.0
Téng cong tai san 53,332 48,483 49,178 51,289 55,675 ROACE (%) 33.4 28.1 29.6 31.7 31.7
Véng quay tai san (lan) 1.20 1.18 1.27 1.31 1.29
No ngén han 9,382 4,867 6,128 6,128 6,128  Tiém méat HD/EBIT (1&n) 0.80 0.91 0.71 0.93 1.01
Pha trd ngudi ban 4,214 4284 3780 3,892 4,052 S ngay tén kho 71.4 56.1 62.7 60.6 60.6
No ngén han khac 2,758 5,397 2,256 2,407 2,489 Sb ngay phai thu 46.0 46.9 47.3 48.7 49.4
Téng ng’ ngén han 17,068 15,308 14,020 13,044 13,311 S ngay phai tra 44.4 434 38.4 38.4 38.4
No dai han 75.6 66.0 279 279 279 Co cauvén
Thué TNDN hoan lai phai tra 316 288 259 230 200  No thudn*/VCSH (%) 21.7 9.36 17.6 12.9 713
No dai han khac 21.9 3.71 3.71 3.71 3.71  No/taisan (%) 17.9 10.5 13.5 13.0 12.0
Téng ne dai han 414 358 542 513 483  EBIT/lai vay (lan) N/a N/a N/a N/a N/a
No/EBITDA (lan) 0.69 0.43 0.54 0.48 0.44
Téng ng phai tra 17,482 15,666 14,562 13,556 13,795 Chisd TT hién thoi (1an) 2.12 2.06 2.27 2.58 2.86
Vén cha sé hiru 33,083 29,849 31,525 34,510 38,519 Dinh gia
Loi ich cb dong thiéu sé 2,767 2,967 3,092 3222 3,361 EV/doanh thu (I&n) 2.53 2.50 2.46 2.31 2.16
Téng vén chi s& hiru 35850 32,817 34,617 37,732 41,880 EV/EBITDA BC (lan) 11.1 12.6 12.4 10.8 9.78
P/E (1an) 15.6 19.4 18.5 16.3 14.9
Téng ng phai tra va VCSH 53,332 48,483 49,178 51,289 55,675 P/EDC (lan) 15.6 19.4 18.5 16.3 14.9
P/B (1&n) 4.45 4.93 4.67 4.26 3.82
BVPS (d) 15,830 14,282 15,084 16,512 18,433  Loi sut cd tirc (%) 5.47 5.47 5.47 5.47 5.47
No thuan*/(tién mat) 7,109 2,633 5295 4214 2,489

Ghi chi: *Khdng bao gom cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC wdc tinh
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Tuyén bo mién trach
Ban quyén thudc v& CTCP Ching khoan Thanh phé Hd Chi Minh (HSC) 2021.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

HSC c6 thé str dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quj ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhitng goi y vé giao dich ngan han cla cac chuyen gia phan
tich trong bao céo nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai nguoc véi y kién tw van va quan diém thé hién trong
bao céo nay. Nhan vién ctia HSC c6 thé co loi ich tai chinh & nhitng chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu cd
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc d& cap dén
trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh ludn bién dong, co thé Ién hoac xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Béo c4o nay la tai sn clia HSC va khong duoc cdng b rong réi ra cdng ching, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phdi b4t ky ndi dung ndo clia bdo cao hay toan bd bao céo vi bat ky muc dich nao néu khéng co6 van ban chap
thuén ctia HSC. Moi ca nhan, té chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh ctia phap luat.

Giai thich cac mrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tr 5% dén 20% trong khodng thoi gian 12 thang
N&m gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khodng thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tr 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

sNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3033 4822

E: info@hsc.com.vnh  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay


mailto:info@hsc.com.vn
http://www.hsc.com.vn/

	BCTC và chỉ số tài chính chủ chốt

