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Bao cao nhanh Ngay 23/10/2024

Tang ty trong LNTT Q3 giam 21%; Ioi nhuan nghiép vu moéi gi&i
Gia muc tiéu: VND18,000 . 0
Tiém nang tang/giam: 22.4% gliam 52%

Gia cé phiéu (déng) (21/10/2024) 14,700 -

LNTT Q3 gidm 21% xudng 623 ty déng do loi nhuan cac mang nghiép vu

ZZ?Z’S?QZ?EZ tuan () 13,733\/_236\2; mdi gi&i, cho vay ky quy ‘vé hoat dong tw doanh giém lan lwot 52%, 1‘3%
GTGD (bg 5 phién) (tr.d) 14,817 va 23%. LNTT 9 thang dau nam 2024 dat 1.836 ty dong, tang 23%, bang
Vén hoa thi treong (ty d) 22,373

o TR e e - . 5 . o
Vel (e (e lED) o84 74% dy bao ca nam va sat vé&i dw bao 9 thang ctia chung toi.

SlIg CP lwu hanh (tr.dv) 1,522 > 2 o s X Ao > X 2 ” N ~

Slg OP NN dugc s& hivu (r.dv) 1522 " TYytrongmang trai phieu va lai dw thu ctia VND van & mirc cao ciing nhiing
Slg CP NN dugc mua (tr.dv) 1,181 rai ro dau tw chwa dwoc giai quyét.

Gi6i han ty & s& hitu NN 100% o 2 e . ) ) .
Ty 16 s& hivu cda NN 22.0% = Sau khi gia co phiéu giam 4,4% trong 3 thang qua, VND dang giao dich voi
Ty & freefloat 70.0% P/E trvot dw phdng 1 nam la 15,2 lan, sat binh quan qua kh& nhwng thap

Cé dong lon Noudm c‘iﬁ;”;;'effgrc°;‘,;;1";fazs:s/c) hon déng kénso v&i binh quan nganh. HSC dang xem xét lai khuyén nghi
va gia muc tiéu.

Biéu dé gia

nome E Sw kién: Cong bo KQKD Q3/2024 vao ngay 21/10/2024

fo000 VND c6ng bb KQKD Q3/2024 khiém tén nhung sat voi du bao clia ching t6i,
fo00 trong d6 LNTT gidm 21% so voi cung ky (tdng 46% so v&i mic nén thap
I Q2/2024) dat 623 ty dong do sy syt giam ¢ tat ca cac mang bao gom nghiép
18000 vu mdi gi&i, cho vay ky quy va hoat dong tw doanh, giam lan lwot 52%, 13%

va 23% so vé&i cung ky.

Tinh chung 9 thang dau ndm 2024, LNTT dat 1.836 ty dong (tang 23% so V&
cung ky), bang 74% dw bao ca nam (2.481 ty dong) va sat vé&i dw bao 9 thang
clia chung toi.
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Ngudn: Céng ty, FactSet

Tém tt tai chinh va dinh gia

éng) i as=sd  Loi nhu@n nghiép vu méi gi¢i giam tir mire nén cao
AR "oa61 o 76  Doanhthu gop nghiép vu moi gidi Q3/2024 giam 44% so voi cung ky va gidm
Loi nhuan thuén (ty dang) 2019 1975 235 8% SO VOI quy trwde xuodng 167 ty dong chu yeu do: (1) thanh khoan binh quan
BVPS (déng) 13,549 12,786 14,586 ngay gidm 22% so v&i cung ky (gidm 23% so véi quy trwedc) xudng 18,7 nghin
EPS (dong) 1,658 1,320 1,433 57 4 N . A > ‘> J4 .3 3 >

s (aang) 's00 so0  soo 1y dong va (2) thi phan cia VND giam xuong 5,7% (giam 150 diém co ban so
T truéng tong tai san (%) 739 107 272  VOicung ky va gidm 80 diém co ban so véi quy trwdc) tir 7,2% trong Q3/2023
Ttrwdng c.vay KQ (%) 134 180 270 v3 6,5% trong Q2/2024. Trong khi d6, chi phi nghiép vu moi gi¢i giam 39% so
T.trudng DT HD (%) (391) (290) 206 s < e 0 , . y S oA - A
Tang "jéng EPS (%) 655 (04) 8s5s Voicungky (tang 12% so v&i quy trdc) xuong 109 ty dong. T d6, loi nhuan
Tang trwdng DPS (%) (64.3) 0 0 nghiép vu madi gidi gidam 52% so véi cung ky xudng 58 ty dong twr 122 ty dong
Ty 1é thlrthuén tra CT (%) 30.2 37.9 34.9 trong Q3/2023

ROAE (%) 13.0 10.9 10.3 . B .

ROAR )N 501449 449 Ty & phi gil lai cha VND (phi thuan/phi gép) van virng chac & mdc 35% (mac
Lh ookt ohovay BQ (%) o2 o1 o dU gidm tl 46% trong Q2/2024 va 41% trong Q3/2023) nher chién Iuoc tap
Vong quay téng TS (%) 163 145 146 trung vao phan khuc khach hang ca nhan va lgi thé cdng nghé. Chung t6i tin
Bon bay vén (%) 253 23 225 r3ng \VVND c6 thé duy tri dwoc ty 1& nay n dinh trong trung han nhwng Cong ty
Thi phan mai gi¢i CP (%) 7.00 6.10 6.60 Y > " ~ A N > 1A P £ .3 P . o .
PIE (13n) ss7 114 103  Nhiéu kha nang sé can giam ty 1& nay xuong (giam phi giao dich hoac chia
P/B (Ian) 108 115 101 nhieu hon cho méi gi¢di) de gianh lai thi phan.

Loi suét cb tirc (%) 3.40 3.40 3.40

Ngudn: Bloomberg, HSC uoc tinh  Ban géc bang tiéng Anh clia béo cdo nay duoc phat hanh vao ngay 22/10.

M6 ta doanh nghiép (Xem tiép trang 2)

VND la mot céng ty chirng khoan tang trwéng
nhanh, dwoc tiép luc béi phat trién cong nghé va
mang khach hang ban 18, céng ty co thi phan
khoang 7%.

Bang 1: KQKD Q3/2024, VND
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% dw bao
ctia HSC

Q3/23
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Téng thu nhap HD 1,233 891  -28% 2924 2642 -10% 60%

Moi gidi 122 58 -52% 229 231 1% 92%
Chuyén vién phan tich Cho vay ky quy 358 313 -13% 881 928 5% 80%
L& Khénh Ting HB ti doanh 766 590  -23% 1842 1536  -17% 54%
Trwdng phong, Nganh Dich Vu Tai Chinh Khac (12) (70) (28) (52) 86% -55%
tung.lkhanh@hsc.com.vn L& tai chinh (368)  (171)  -54% (1,477)  (477)  -59% 33%
+84 24 3933 4693 Ext. 4844 Chi phi HD (74) (97) 31% (243) (330) 36% 77%
Pham Lién Ha, CFA Thu nhap thuan khac 3) 0 0 0 0%
Giam df)c, Nganh Dich Vu Tai Chinh LNTT 788 623 -21% 1,496 1,836 23% 74%
ha.plien@hsc.com.vn Loi nhuan thuin 636 542 15% 1,201 1,524  27% 76%

+84 24 3933 4693 Ext. 4852
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Bao cdo nhanh - CTCP Chirng khoan VNDIRECT (VND) Ngay 23/10/2024

Mang cho vay ky quy van twong déi virng chac

Lai tr cho vay ky quy van twong di vivng chac trong Q3/2024 mac du gidm
13% so v&i cung ky (tdng 5% so véi quy trwdc) dat 313 ty déng. Dw ng' cho
vay ky quy gidm 3% so v&i quy trwdc (di ngang so véi cung ky) @ mie 10,9
nghin ty déng, sat v&i xu huéng nganh (gidam 3% so véi quy trwde), dang nhw
du bao trong Bao cao nganh Chirng khoan cla ching toi (xuat ban ngay
15/10/2024, ban tiéng Anh).

Ty lé dw no cho vay ky quy/vén CSH ctia VND trong Q3/2024 |a 56%, thap hon
dang ké so v&i binh quan nganh & mac 97%. Diéu nay cho thdy &nh hwéng
ctia ngudn vén bi & dong trong danh muc dau tw trai phiéu da tac dong tiéu
cue té¢i nang lwe cho vay ky quy clia Cong ty.

Trong Q3/2023, 1ai suat cho vay ky quy ctia VND giam 20 diém co ban so voi
quy trwde (va gidm 80 diém co ban so vai ciing ky) xubng 11,5% trong khi chi
phi huy dong la 3,5%, tang 20 diém co ban so v&i quy trwéc méc du glam 390
diém co ban so véi mirc nén cao Q3/2023 khi thanh khoan cia VND & murc
thap. Twr do, ty 1é NIM ctia VND gidm xudng 8,3% tir 8,7% trong Q2/2024
nhwng cai thién so véi mirc 5,2% trong Q3/2023. Ty 1& NIM thu hep do diéu
kién cho vay that chat trong quy méc du ty suét loi nhuan tdng thé da cai thién
dang ké so véi ndm ngoai.

Thu nhap dau tw giam tlr mirc nén cao

Lai hoat dong ty doanh gidm 23% so v&i cung ky (mac du tang 119% so voi
mirc nén thap quy trwdc) dat 590 ty ddng, chi yéu do I4i thuan ban tai san tai
chinh FVTPL gidm 35% so vé&i cung ky xudng 418 ty ddng va lai tiv tai san tai
chinh HTM gidm 35% so vé&i cung ky xudng 97 ty déng.

Déi voi thu nhap ban tai san tai chinh FVTPL, 280 ty dong dén tw ban trai
phiéu, nhiéu kha nang lién quan dén giao dich TPDN phat hanh b&i Tap doan
Trung Nam (Chua niém yét). Khoan thu nhép nay chiém 31% t ong thu nhap
hoat ddng ctia VND, gay lo ngai vé& chét lwong loi nhuan tdng thé va sé can
thoi gian dé cai thién.

Tai san tai chinh FVTPL ctia VND tang 16% so v&i quy tredc (tang 29% so voi
cung ky) dat 24,4 nghin ty ddng, bao gdm 3,3 nghin ty déng cb phiéu, 13,1
nghin ty dong trai phiéu va 8 nghin ty dong chirng chi tién giri. Trong do, 54%
tai s&n tai chinh FVTPL bao gdm trai phiéu, cha yéu duwoc phat hanh b&i Tap
doan Trung Nam, doanh nghiép dang gép khé khan vé dong tién.

Loi suét tai san tai chinh FVTPL trong Q3/2024 dat 6,7%, gidm tir 8,8% trong
Q2/2024 va 10,3% trong Q3/2023, diéu nay la do mat bang lai suét giam xubng,
do danh muc tai san tai chinh FVTPL chi yéu bao gdm chirng khoan thu nhap
cb dinh. Ngoai ra, mét sb cé phiéu trong danh muc ctia VND, nhw C4G (Chwa
khuyén nghi) va LTG (Giam ty trong, gia muc tiéu 21.000d), ghi nhan dién bién
kém tich cwc trong quy.

Tai sén tai chinh HTM gidm 12% so v&i quy trwdc va giam 9% so voi cung ky
xudng 4,8 nghin ty ddng, bao gdm tién g ky han dwdi 12 thang. Loi suét tai
san tai chinh HTM ciling cé xu hwéng giam twong tw, dat 7,1% trong Q3/2024
tr 7,5% trong Q2/2024 va 9,8% trong Q3/2023.

C6 tire va lai dw thu ting 1én 1.089 ty ddng (bang 8,4% tbng gia tri trai phiéu
nam gitr), tAng tr 1.042 ty dong tai thoi diém cubi Q2/2024 va 973 ty dong tai
thoi diém cudi Q3/2023. Phan lgi khoadn dw thu nay dén tir TPDN, dac biét la
nhirng trai phiéu lién quan dén Tap doan Trung Nam, trong d6 ca tién gbc va
Iai dwong nhw van (r dong chwa thé nhan dwoc. Diéu nay cho thay VND sé
can thém thoi gian dé g& bé rang budc tir nhivng khodn dau tw nay.

HSC dang xem xét lai khuyén nghi va gia muc tiéu

Sau khi gia cb phiéu gidam 2% trong 1 thang qua va giam 4,4% trong 3 thang
qua, VND dang giao dich v&i P/E trwot dw phong 1 nam la 15,2 Ian, sat binh
quan qua kht va thap hon dang ké so v&i binh quan nganh do thj phan sut
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Bao cdo nhanh - CTCP Chirng khoan VNDIRECT (VND) Ngay 23/10/2024

gidm va ngudn von bj & dong trong cac khoan dau tw. HSC dang xem xét lai
khuyén nghi va gia muc tiéu cho VND.

HSC ciing s& phan tich lai KQKD Q3 do nhirng lo ngai gia ting vé viéc Céng
ty mét thém thi phan trong béi cadnh canh tranh gia tang. Tuy nhién, chung toi
dw bao mang cho vay ky quy va lai hoat dong tw doanh sé giip VND gilr virng
loi nhuan téng thé. Dwa trén duw bao c& nam 2024 hién tai ctia ching toi va két
qua thue hién 9 thang dau nam 2024, tdng thu nhap hoat dong Q4/2024 sé dat
1.724 ty dbng (tdng 19% so v&i cung ky) va loi nhuan thuan dat 645 ty dong
(gidm 34% so v&i cung ky).

www.hsc.com.vn Trang 3
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Ngay 23/10/2024

B4o cao KQ HPKD (ty ddng)

Doanh thu HD méi gi¢i CK
Lai cho vay ky quy
Doanh thu HD tw doanh
Phi bao lanh phat hanh
Thu nhap dich vu tw van
Thu nhap HD khac
Doanh thu HD

Chi phi HD

Loi nhuan HD

Loi nhuan tai chinh

Loi nhuan khac

LNTT

Chi phi thué TNDN
LNST

Loi ich cb dong thiéu s6
L¢i nhuan thuan

12-22A

1,249
1,600
3,693

196
90.0
6,828

(4,205)
2,623

(1,089)

0
1,534
(315)
1,219

(1.00)
1,220

12-23A

867
1,154
4,309

118
113
6,561

(2,624)
3,937

(1,448)
(7.00)
2,482
(464)
2,018
(1.00)
2,019

895
1,210
4,012

130
124
6,371

(3,025)
3,346
(902)
(7.00)
2,437
(463)
1,974
(1.00)
1,975

12-25F
1,282
1,583
4,524
156
137
7,682
(3,508)
4174
(1,254)
(13.0)
2,907
(552)
2,355
(1.00)
2,356

1,615
2,125
5,114

195
150
9,199

(4,320)
4,879

(1,383)
(27.0)
3,469
(659)
2,810
(1.00)
2,811

Chi s6 chinh: Ting trwéng va dinh gia
Chi sé tang trwéng (so véi cling ky)
Tang trwdng tdng TS (%)

Tang trwdng cho vay (%)

Tang trwdng TS tai chinh khac (%)
Tang/giam ng ngan han (%)

Tang trwédng VCSH (%)

Tang trwdng doanh thu HD (%)
Tang/giam chi phi HD (%)

Tang trwdng loi nhuan HD (%)

Tang trwdng LNTT (%)

Tang trwdng LNST (%)

T&ng trwéng LN thuan (%)

Dinh gia
P/E (1an)
P/B (1&n)
Loi suét cb tire (%)

12-22A

4.79
(41.4)
43.9
(5.56)
47.8
13.1
60.2
(23.2)
(485
(48.8
(48.8

14.7
1.23
9.52

1223A 12-24F 12-25F
739 107 272 148
134 180 270 300
(329) 321 432 260
599 422 209 229
137 199 321 438
(391) (290) 206 197
376 153 160 23
501 (150) 247 169
618 (1.81) 193 193
655 (2.18) 193 193
655 (2.18) 193 193

8.87 111 10.3 9.37
1.08 1.15 1.01 0.97
3.40 3.40 3.40 5.44

Bang can doi ké toan (ty dong)
Tai san

Tién & twong duong tién
Phai thu

Phai thu dich vu & phai thu khac

Tai san tai chinh
FVTPL
HTM
Cho vay ky quy
AFS
Dy phong
Pau tw dai han
HTM
Pau tw vao Cty LD, LK
Dau tw dai han khac
Tai san c6 dinh
Tai san khac
Téng tai san
No phai tra va vén CSH
Vay ngén han
Trai phiéu ngan han
Phai trd hoat dong
Vay dai han
No phai tra khac
No phai tra
Vén chu s& hivu
Vén diéu lé
Théng dw vén cb phan
Loi nhuan gil lai
QuY & vbn khac ciia CSH
Loi ich cb dong thiéu s6

Téng ng phai tra va vén CSH

2,557
2,246
357
33,511
19,062
5,618
9,061

(230)
239

23.9

7.7
99.0
38,871

19,312
850

4,194
24,356
14,515
12,178

0.02
2,335
1.70

0
38,871

5,701
948
375

34,320
16,730

7,432
10,277

(119)
226

23.9
202
106

66.4

41,742

20,468
400

4,370
25,239
16,503
12,178

(0.04)

4,325

0
0
41,742

5,874
978
388

38,557

19,239

7,432
12,127
(122)
(119)
226

23.9
202
117

68.5

46,208

21,332
0

5,097
26,429
19,780
15,471

0.01

3,984

325

(1.69)

46,208

11,651
1,401
568
44,715
22,125
7,432
15,401
(124)
(119)
226
23.9
202
128
98.1
58,786

25,798
0

6,867
32,665
26,123
17,911

2,440

5,249

523

(2.54)

58,786

11,720
1,765
722
52,652
25,444
7,432
20,021
(127)
(119)
226
23.9
202
141
124
67,349

31,694
0

8,393
40,086
27,266
17,911

2,440

6,157

758

(3.38)

67,349

Chi s6 chinh: Chi s CP va Chi s6 khac
Chisé CP

EPS (déng)

DPS (dbng)

BVPS (ddng)

Slg CP binh quan (triéu dv)

Slg CP cubi ky (triéu dv)

Slg CP pha loang cuéi ky (triéu dv)

Chi s6 lgi nhuan

ROAA (%)

ROAE (%)

L&i suét cho vay ky quy BQ (%)
Chi phi vay ng' BQ (%)

Phi mai gi¢i thuan (%)

Loi sudt TSTC HTM (%)

Loi suat HD tw doanh (%)

Ty 16 CIR (%)

Ty 1& LN thuan tra CT (%)

Thi phan

Thi phan méi gici cd phiéu (%)

Thi phan méi gi¢i KH nwéc ngoai (%)
Thi phan méi gi¢i KH ca nhan (%)

Ty Ié don bay
Téng ng/vén CSH (%)
Cho vay ky qu§/vén CSH (%)

Quy mé
Sb chi nhan, phong GD
S lwgng nhan vién

12-22A

1,002
1,400
11,917
1,218
1,218
1,279

3.21
10.0
13.0
4.50
0.03

61.6
140

7.90

12-23A  12-24F 12-25F
1,658 1,320 1,433 1,570
500 500 500 800
13,549 12,786 14,586 15,224
1,218 1,496 1,644 1,791
1,218 1,547 1,791 1,791
1,279 1,496 1,644 1,791

5.01 4.49 4.49 4.46
13.0 10.9 10.3 10.5
11.9 10.8 1.5 12.0
6.80 4.00 5.00 5.00
0.02 0.02 0.02 0.03

40.0 47.5 45.7 47.0
30.2 37.9 34.9 51.0

7.00 6.10 6.60 7.20
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Bao cdo nhanh - CTCP Chirng khoan VNDIRECT (VND) Ngay 23/10/2024

Tuyén bo mién trach
Ban quyén thudc v& CTCP Ching khoan Thanh phé Hd Chi Minh (HSC) 2021.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

HSC c6 thé str dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quj ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhitng goi y vé giao dich ngan han cla cac chuyen gia phan
tich trong bao céo nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai nguoc véi y kién tw van va quan diém thé hién trong
bao céo nay. Nhan vién ctia HSC c6 thé co loi ich tai chinh & nhitng chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu cd
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc d& cap dén
trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh ludn bién dong, co thé Ién hoac xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Béo c4o nay la tai sn clia HSC va khong duoc cdng b rong réi ra cdng ching, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phdi b4t ky ndi dung ndo clia bdo cao hay toan bd bao céo vi bat ky muc dich nao néu khéng co6 van ban chap
thuén ctia HSC. Moi ca nhan, té chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh ctia phap luat.

Giai thich cac mrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tr 5% dén 20% trong khodng thoi gian 12 thang
N&m gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khodng thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tr 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

sNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3033 4822

E: info@hsc.com.vnh  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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