Co phiéu | Viét Nam | Van tai

u
N h sc CTCP Hang khong VietJet (VJC - HSX)

Nam gitr
Gia muc tiéu: VNB 112,200
Tiém nang tang/giam: 6.5%

Q2/2024: L¢ii nhuan tang manh nh& giao dich
tau bay

Gia cb phiéu (déng) (30/7/2024) I = KQKD Q2/2024 cia VJC tréi chiéu véi doanh thu thuan gidm 4% so véi

g:if;nggz wdn @ 95!500_:’#;2{)'; cuing ky xubng 16,2 nghin t)’l)déﬂng, trong khi LNTT téng manh 130% so V6i

GTGD (bq 5 phién) (ir.d) 106,467 cung ky dat 634 ty dong, chu yéu nho 485 ty dong lgi nhuan ttr mang giao

Vén hoa th trueng (ty ) 57,085 dich tau bay (tang 401% so v&i cung ky).

Von hoa trj treong (tr.USD) 2,258 . .

Slg CP luu hanh (tr.dv) 542 = Neéu khong tinh dén loi nhuan khoéng thwong xuyén va lgi nhuan tir mang

Sl CI2 NN GIUieiD SO LTHD () 162 giao dich tau bay, Igi nhuan mang van tai chi dat 47 ty dong, tang 67% so

Slg CP NN dwoc mua (tr.dv) 69.9 P 9 0o o, Zg P z g £ 5 z . >

Gi6i han ty 1& s hitu NN 30.0% v&i cung ky nhwng giam 91% so voi quy trude do lgi suat hanh khach giam,

Ty 1& s& hivu ciia NN 17.1% va thap hon dy bao ciia HSC & mirc 200 ty dong.

Ty 1é freefloat 45.0% . .

Cb dong I6n ___ Hudng Duong Sunny (20.5%) = Tinh chung nlra dau nam 2024, LNTT dat 1,3 nghin ty dong (tdng 153% so

Nguon: Céng ty, Ubc tinh cia HSC v6i cung ky), vuot dy béo va hoan thanh 64% dy bao cho ca nam 2024

o cua HSC, chu yéu nho doanh thu mang giao dich tau bay tang 1én méc du

Bieu do gia : loi nhuan mang van tai khéng dat dw bao. HSC dang xem xét lai khuyén

120000 VIC (VWND) VN30 Index (G4 diéu chinh) nghl Vé glé ml_JC t|éu

o Sw kién: Céng bé BCTC Q2/2024

ssom Doanh thu thuin Q2/2024 clia VJC dat 16,2 nghin ty ddng (gidm 4% so V&i

80,000

cung ky va 9% so v&i quy trudc), trong khi LNTT vt 36% so voi dy bao cua
HSC, dat 634 ty dong (tang 130% so v&i cung ky) nhé LNTT mang giao dich
tau bay tich cwc. Trong khi do, Igi nhuan méng van tai thAp hon dy béo, chi
dat 47 ty déng (tang 67% so v&i cung ky, giam 91% so v&i quy trudc) do 1o

suéat hanh khach thap hon dy bao trong bdi cdnh nhu cau trong nwéc kém tich
Toém tét tai chinh va dinh gia cuc.
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Ngudn: Céng ty, FactSet

Cudi nm: Th12 12-23A  12-24F  12-25F . . .

g;rgf\ndgv(g?égg ) 55(*'13;451 71;‘;; 822‘33 Tinh chung ntra dau nam 2024, doanh thu thuan dat 34,0 nghin ty dong (tang

LNTT (ty dén;) $ 606 2060 3184 14% soNv(yi cung k}‘/) va Lr:lTT dat 1,3 nghin ty dong (tang 153% so vé’l cuung

tgﬁ;;yd;mg) 5 627226; 1(7438;; (22;427‘1 ky). Nhitng két qua nay da hoan thanh lan lvot 44% va 64% dw bao ca nam
y dong A i >

EPS DC (déng) 411 2744 4,292 2024 cua HSC.

DPS (dbng) - 0 0

e T — 8123 3143 w527 | i nhu@n mang van tai trong Q2/2024 khéng dat dw bao

T o ps o) "0 %2 %0 Doanh thu mang van tai trong Q2/2024 ting 22% so véi ciing ky, dat 14,4

i sue}: Eﬁ'TTTDf}/DC (%) <01»2$ o ggg nghin ty ddng (gidm 6% so v&i quy trwde) chu yéu nhor sb lwvong khach quéc

T3 subt LNT DO (%) 040 210  s01  té giatdng manh mé du nhu cau trong nwéc kém tich cwe. Cu thé nhu sau:

Ty 1& LN tra CT (%) - 0 0 Cs N > X

No thuanVCSH (%) 192 174 159 = Cobng suat ghé luan chuyén (ASK) tang 19% so v&i cung ky dat 13,9 ty ghe;

§8ﬁ§é/(’/ ) (1’_'253‘; s km, dugc thic day pé’i s tang tru;c’yng dang ké cla lvong khach quoc té

EVidoanh thu (ian) 142 108 099 (tdng 40% so v&i cung ky) bat chap sy sut giam 9% so v&i cung Ky cua

EV/EBITDA BC (1an) (718) 19.5 16.0 : - o . 2 A R

EETEE = vea 384 246 lwgng khach trong nwéce. So véi quy trwde, ASK khdng thay doi.

P/B (lan) 2.90

Loi suét ¢ tire (%)

3.75 3.35
- 0

0

Nguén: Bloomberg, HSC wéc tinh

Ban géc bang tiéng Anh ctia bao céo nay duoc phat hanh vao ngay 31/7.

(Xem tiép trang 2)

M6 ta doanh nghiép

Bang 1: KQKD Q2/2024, VJC

VJC s& hiru va van hanh Vietjet Air, hang hang
khong gia ré tai Viét Nam.VJC dwoc thanh [ap nam
2007 va bay thwong mai lan dau tién thang 12 nam
2011. Ngoai hoat ddng van chuyén hanh khach,

Loi nhuan mang van tai gidam 91% so véi quy trwdc va thap hon dy bao
% so v&i

ky

% so v&i
quy trwéc

% so VO‘I

6T2024

VJC ciing thure hién cac giao dich ban may bay dé Doanh thu thuan 16,224 -4% -9% 34,016 14%
tang loi nhuan. LNTT 635 130% 6% 1,311 153%
o LNTT cét I6i 531 326% 2% 1,073 230%

Chuyén vién phan tich L.

) - Van tai 47 67% -91% 564 389%
?:PééﬁzithgL;r?\lr;;%nh S - Giao dich tau bay 485 401% 1832% 510 143%
trang. ctmai@hsc.com.vn ; Loi nhuan thuan 578 171% 8% 1,114 | §9%
+84 24 3933 4693 Ext. 4848 Nguén: VJC
Vo Thi Ngoc Han, CFA
Giam Déc, Nganh Céng Nghiép
han.vtn@hsc.com.vn
+84 28 3823 3299 Ext. 314
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Béao cao nhanh - CTCP Hang khéng VietJet (VJC) Ngay 02/8/2024

* Lwu lwgng khach luan chuyén (RPK) tang manh dat 11,7 ty khach-km (ting
24% so v&i cung ky va tang 3% so v&i quy trwéce). Sy tang tredng manh
mé so v&i cung ky chi yéu nhé vao sy ting trwéng dang ké 48% so voi
cung ky ctia nhu ciu quéc té, bu trir hoan toan cho murc gidm 6% so voi
cung ky ctia nhu cau trong nwéc.

= Nh¢& lwong khach quéc té tang, hé sd st dung ghé clia VJC trong Q2/2024
dat 84,0%, tang 3,2 diém phan tram so v&i Q2/2023. Ca nhu cau quéc té
va trong nwéc déu ghi nhan hé sd s dung ghé cao hon so véi cung ky
(Bang 2).

= Tuy nhién, loi suat hanh khach gidm 2% so v&i cung ky va 9% so voi quy
trwoc xuong 1.233d/khach-km. VJC da giam gia vé trong Q2/2024 dé ho
trg khach hang do nhu cau trong nwéc kém tich curc.

= Ngoai ra, chi phi don vi dat 1.076d/ghé-km (t&ng 2% so vé&i cung ky va giam
3% so v&i quy trudc). Gia nhién liéu bay binh quan trong Q2/2024 |a 99
USD/thung (tang 7% so véi cling ky, gidm 3% so v&i quy trwdc) dan dén
sy thay doi trong chi phi don vi. Chi phi nhién liéu thwong chiém khoang
40% tbng chi phi mang van tai.

So v&i cung ky, LNTT mang van tai da tang 67% dat 47 ty ddng nho luu lwong
hanh khach tang Ién nhw da dé cap. Tuy nhién, so v&i quy trwdc, loi nhuan
nay da giam 91% do lgi suat hanh khach gidm xudng nhw da dé cap.

Tinh chung ntra dau ndm 2024, LNTT mang van tai dat 564 ty qéng, tang 389%
so voi cung ky (tr m&rc nén thap cda nam ngoai) nhd nhu cau quoc te tang
manh, hé so st dung ghé cao hon va lgi suat hanh khach tét hon.

LNTT mang giao dich tau bay Q2/2024 tang manh

VJC ghi nhén 485 ty di“?ng LNTT tir giao dich tau bay trong Q2/2024 so voi chi
97 ty dong va 25 ty dong trong Q2/2023 va Q1/2024. Chi tiét ve co cau loi
nhuan mang giao dich tau bay nay van chwa dwgc cong bo.

Tinh chung ntra dau nam 2024, LNTT mang giao dich tau bay dat 510 ty déng
(tdng 143% so voi cung ky) va dong gop 47% tong LNTT ti HPKD cot 16i.

Xem xét lai khuyén nghi va gia muc tiéu

KQKD Q2/2024 tét hon dy bao ctia HSC, chii yéu 1a do lgi nhuan manh mé tiy
mang giao dich tau bay trong khi lgi nhuan mang van tai khong dat dy bao.
Chét lwong loi nhuan cé vé suy yéu do loi nhuan tir mang giao dich tau bay
dong goép dén 91% LNTT tir HDKD cbt I6i so v&i 78% va 5% trong Q2/2023 va
Q1/2024.

Theo 4o, HSQ sé xem xét lai cac dw bejo ctia minh. ChL’mg‘tc“)i hién dw bao
doanh thu thuan va LNTT ndm 2024 dat lan lugt 77 nghin ty dong (tang trwéng
32%) va 2,1 nghin ty dong (tang trwdng 239%).

HSC ciing sé€ xem xét lai khgyé'n nghi N&m gitr v&i gia muc tiéu 112.2004, sau
khi gia c6 phiéu gidam nhe gan day.

Bang 2: Cac chi sé hoat dong, VJC
Lwu lwong hanh khach tang trong Q2/2024 nhung loi suat hanh khach giam

Pon vi Q2/2024 % so v&i cung ky % so v&i quy truéc 6T2024 % so v&i cung ky

ASK Ty ghé-km 13.9 19.4% -0.5% 27.9 25%
Noi dia Ty ghé-km 45 -8.6% 8.9% 8.6 -8%
Quéc té Ty ghé-km 9.4 39.8% -4.4% 19.2 49%
RPK Ty khach-km 11.7 24.2% 3.2% 23.0 31%
Noi dia Ty khach -km 3.9 -5.6% 13.1% 7.4 -3%
Quéc té Ty khach-km 7.8 47.7% -1.1% 15.6 57%
Hé s6 str dung ghé % 84.0% +3.2 diém % +3.0 diém % 82.5% +3.4 diém %
Noi dia % 87.2% +2.7 diém % +3.2 diém % 85.6% +4.1 diém %
Quéc té % 82.5% +4.4 didm % -2.7 diém % 81.1% +3.8 diém %
Loi suat hanh khach ~ Pdng/khach-km 1,233 -2.0% -9.1% 1,294 2.3%
Chi phi don vj Déng/khach-km 1,076 2.3% -2.6% 1,090 4.6%
Nguén: VJC
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Bao cado nhanh - CTCP Hang khong VietJet (VJC)

BCTC va chi s tai chinh chu chét

Bao céo KQ HDKD (ty dong) 12-22A  12-23A Béo céo LCTT (ty déng)
Doanh thu 40,142 58,341 77,141 86,362 98,805 EBIT (3,464)  (529) 3,925 5025 5378
Loi nhuan gop (1,993) 2,521 7,702 9,277 10,399  Khéu hao (79.7)  (413)  (351)  (352)  (352)
Chi phi BH&QL (1,471) (3,049) (3,778) (4,252) (5,021) Lai vay thudn (237) 713 (2,422) (2,466) (2,422)
Thu nhap khac - - - - - Thué TNDN da nop (140)  (3.51) 367 587 684
Chi phi khac - - - - - Thay ddi vén lwu dong (2,505) (9,828) (5,681) (4,539) (2,938)
EBIT (3,464)  (529) 3,925 5025 5378 Khac 2,434 3,891 (4,216) (6,854) (3,109)
Lai vay thuan (237) 713 (2,422) (2,466) (2,422) LCT thuan tir HDKD (2,393) (4,247)  (796) (2,239) 754
Lai/I5 trong Cty LD,LK 0 0 0 0 0 Diutw TS dai han (1,217)  (1,426) 635 (8.68)  (8.99)
Loi nhuan khac 1,052 422 558 624 714 Gop vbn & dau tw 98.5 (1,833) 15.8 19.5 17.7
LN khéng thuwéng xuyén - - - - - Thanhly 068 2,024 0 0 0
LNTT (2,649) 606 2,060 3,184 3,670 Khac 0 278 0 0 0
Chi phi thué TNDN 387  (375) (367)  (587)  (684) LCT thuan tir HDDT (1,118)  (957) 79.3 10.9 8.67
Loi ich cb dong thiéu sb - - - - - Cbturc tra cho CSH 0 0 0 0 0
LNST khéng thuéong xuyén - - - - - Thu ti phat hanh CP 0 0 0 0 0
Loi nhuan thuan (2,262) 231 1,693 2,597 2,986 Tang/gidm no 3,480 8,557 709 1,600  (784)
Khac 0 (145) 1.06 0 0
Lo nhuan thuan BC (3,234) 223 1,486 2,324 2,624 LCT thuan tir HDTC 3,480 8,412 710 1,600  (784)
EBITDA BC (3,384)  (115) 4,276 5377 5,730
Tién & twong duong tién dau ki 1,868 1,858 5051 5044 4,417
EPS (dbng) (4,176) 427 3,126 4795 5514 LCT thun trong ky (31.6) 3,208 (6.28)  (628)  (21.5)
EPS BC (ddng) (5,972) 411 2,744 4,292 4,845 Anhhudng cia ty gia 216  (15.9) 0 0 0
DPS (ddng) - - 0 0 0 Tién & twong dwong tién cubi ki 1,858 5051 5044 4417 4,395
Slg CP binh quan (triéu dv) 542 542 542 542 542
Slg CP cudi ky (triéu dv) 542 542 542 542 542  Dong tién ty do (3,611) (5,672)  (732) (2,247) 745
Slg CP pha loang cudi ky (triéu dv) 542 542 542 542 542
Bang can ddi ké toan (ty dong) Cac chi sb tai chinh 12-22A  12-23A  12-24F 12-25F
Tién & twong duong tién 1,858 5051 5044 4,417 4,395 Chisb hoat dong
DAu tw ngan han 688 613 509 509 509 Ty suét LN gop (%) (4.97) 4.32 9.98 10.7 10.5
Phai thu khach hang 29,730 34,243 35170 32,411 31,581 Ty suét EBITDA BC (%) (8.43)  (0.20) 5.54 6.23 5.80
Hang tdn kho 983 703 930 1,041 1,191 Ty sudtLNT (%) (5.63) 0.40 2.19 3.01 3.02
Céc tai san ngén han khac 329 246 286 320 367  Thué TNDN hién hanh (%) 14.6 61.8 17.8 18.4 18.6
Téng tai san ngén han 33,587 40,857 41,940 38,698 38,043 Tang trudng doanh thu (%) 212 453 322 12.0 14.4
Tang trwdng EBITDA BC (%) (16.1) 96.6 3,804 25.8 6.57
TSCP hiru hinh 5681 3,991 3,651 3,312 2972 Tang trwdng LNT BC (%) (2,010) 107 567 56.4 12.9
TSCP vb hinh 28.4 50.0 43.9 40.7 37.7  Tang trudng EPS (%) (2,940) 110 632 53.4 15.0
B4t dong san dau tw 0 0 0 0 0  Té&ng trwdng EPS BC (%) (2,010) 107 567 56.4 12.9
Pau tw dai han 458 530 458 458 458  Tang trudng DPS (%) - - - nm nm
DAu tw vao Cty LD,LK 0 0 0 0 0  TyléLN thudn tra CT (%) - - 0 0 0
Tai san dai han khac 28,282 41,498 43,392 45752 47,213
Téng tai san dai han 34,449 46,068 47,545 49,563 50,680 Chi sé loi nhuan
ROAE (%) (14.3) 1.54 10.5 14.2 141
Téng cong tai san 68,037 86,925 89,485 88,261 88,723 ROACE (%) (9.39) (1.23) 8.25 11.0 12.0
Véng quay tai san (lan) 0.67 0.75 0.87 0.97 1.12
No ngén han 8,550 13,554 13,885 15,545 14,821  Tiém méat HD/EBIT (1&n) 0.69 8.03 (0.20) (0.45) 0.14
Pha trd ngudi ban 9,660 8,805 10,028 10,363 11,857  Sb ngay ton kho 8.51 4.60 4.89 4.93 4.92
No ngén han khac 9,862 12,506 14,862 14,912 14,096 S ngay phai thu 258 224 185 153 130
Téng ng’ ngén han 30,417 38,861 42,456 44,077 43,511  S6 ngay phai tra 83.7 57.6 52.7 49.1 49.0
No dai han 10,310 17,257 17,634 17,575 17,515 Co cauvén
Thué TNDN hoan lai phai tra - - 0 0 0  No thudn*VCSH (%) 128 192 174 159 132
No dai han khac 69.1 1.62 2.15 2.40 2.75  No/tai san (%) 30.6 39.5 38.7 40.5 38.7
Téng ne dai han 22,721 32,811 29,979 24,486 22,458 EBIT/Iai vay (lan) (14.6) N/a 1.62 2.04 2.22
No/EBITDA (lan) (6.16)  (298) 8.09 6.64 5.99
Téng ng phai tra 53,139 71,672 72,435 68,563 65969 Chisd TT hién thoi (Ian) 1.10 1.05 0.99 0.88 0.87
Vén cha sé hiru 14,878 15232 17,028 19,675 22,729 Dinh gia
Loi ich cb dong thiéu sé 20.4 21.3 223 23.4 24.6  EV/doanh thu (1an) 1.85 1.42 1.08 0.99 0.86
Téng vén chi s& hiru 14,898 15253 17,050 19,699 22,754 EV/EBITDA BC (lan) (21.9)  (718) 19.5 16.0 14.8
P/E (1an) N/a 247 33.7 22.0 19.1
Téng ng phai tra va VCSH 68,037 86,925 89,485 88,261 88,723 P/EDC (lan) N/a 256 38.4 24.6 21.8
P/B (1&n) 3.84 3.75 3.35 2.90 2.51
BVPS (d) 27,470 28,123 31,439 36,327 41,966 Loi suét cd tic (%) - - 0 0 0
No' thudn*/(tién mét) 17,001 25,760 26,475 28,703 27,940

Ghi chi: *Khdng bao gom cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC wdc tinh

www.hsc.com.vn Trang 3

Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay



:hsc

Béao cao nhanh - CTCP Hang khéng VietJet (VJC) Ngay 02/8/2024

Tuyén bo mién trach
Ban quyén thudc v& CTCP Ching khoan Thanh phé Hd Chi Minh (HSC) 2021.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

HSC c6 thé str dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quj ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhitng goi y vé giao dich ngan han cla cac chuyen gia phan
tich trong bao céo nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai nguoc véi y kién tw van va quan diém thé hién trong
bao céo nay. Nhan vién ctia HSC c6 thé co loi ich tai chinh & nhitng chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu cd
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc d& cap dén
trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh ludn bién dong, co thé Ién hoac xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Béo c4o nay la tai sn clia HSC va khong duoc cdng b rong réi ra cdng ching, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phdi b4t ky ndi dung ndo clia bdo cao hay toan bd bao céo vi bat ky muc dich nao néu khéng co6 van ban chap
thuén ctia HSC. Moi ca nhan, té chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh ctia phap luat.

Giai thich cac mrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tr 5% dén 20% trong khodng thoi gian 12 thang
N&m gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khodng thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tr 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

sNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3033 4822

E: info@hsc.com.vnh  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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