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Bao cao nhanh Ngay 07/2/2026

Ban ra Vwot ky vong tai VHM, 16 cua VFS thu hep

Gia muc tiéu: VND62,500
Tiém nang tang/gidm: -55.5%

* Loi nhuan thuan Q4/2025 ctia VIC dat 6,8 nghin ty dong (tang gap 3,3 lan so

Gia cé phiéu (ddng) (30/1/2026) 140,500 véi cung ky va gap 10,6 1an so v&i quy treec), trén doanh thu 163 nghin ty
g?} B'Of;mtgergm @ 19050 1\2'9038'; dong tang gap 2,5 Ian so v&i cung ky va 4,2 1an so véi quy trwéc, nhe doanh
la cao/thap uan i - i

GTGD (bq 5 phién) (tr.) G s6 BDS cai thién va sé lwong ban giao xe dién tdng manh.

Vén hoa thi truong (ty d) 1,058,025 . . 5 > 5 A 09

Vén hoa i tnromg (r.USD) e Nhin phurjg, KQK:D cao .han ky vong cua HSCAnhG thu nhaR twr BE)S'cao hon

Sig CP Iru hanh (tr.dv) 7530 dw bao va mc 16 tai VinFast thu hep nhe. S6 lvong xe dién ban giao trong

Slg CP NN dugc s& hitu (tr.dv) 1,845 Q4/2025 tang 63% so v&i cung ky, nhin chung sat véi dy bao cda chung toi.

Slg CP NN dwoc mua (tr.dv) 1,561

Gi6i han 1§ & s& hiru NN 49.0% = Gia cb phiéu VIC giam 22,9% trong 1 thang qua (du van tang 547% trong 12

P? :e fsfy hﬂffutcﬂa NN ;75;‘; thang qua) do tam ly thj trwng suy yéu sau khi Cong ty cdng bd rat khoi dw an

& freefloa A%
cfs dong 16 fich . ngudi lién quan (66.5%) BPuong §at cao tocﬂBac—Nam Th! gia \{IC dapg cao hon 91% so v&i wéce tinh
Ngudn: Céng ty, Uéc tinh ctia HSC RNAYV cua chung t6i. HSC duy tri khuyén nghi Ban ra.

Beudogh —_— Sw kién: Cong b6 KQKD Q4/2025 & nam 2025 va té chirc

e hop v&i NDT

1§§§§§ VIC ghi nhan loi nhuan thuan Q4/2025 dat 6,8 nghin ty dong (tang gap 3,3 lan

80000 so voi cung ky, 10,6 lan so voi quy tredce), trén doanh thu 163,2 nghin ty dong

201003 (tang gap 2,5 lan so v&i cung ky, 4,2 1an so voi quy trude). Loai trir cac khoan
muc khdng thuong xuyén (khdng dang ke), LNST tlr HDKD cot 16i dat 3,6 nghin

I A l S ty dbng, cai thién dang ké so véi khoan 16 2,3 nghin ty ddng trong cung ky nam

T2/25 T4/25 T6/25 T8/25 T10/25 T12/25 trué’c-

Ngudn: Céng ty, FactS . . s R PO
A AR KQKD Q4/2025 ctia VIC vwot dy bao cta HSC nho thu nhap tir VHM cao hon

Tém tat tai chinh va dinh gia va murc 16 tai VinFast thu hep nhe.

Cubi ndm: Thg12 12-24A  12-25F 12-26F . > o a . A . > 4 o

D(W ang) 192,159 270213 322,328 Tinh chung ca nam, Cong ty ghi nhan doanh thu dat 332,8 nghin ty dong (tang

EBITDA dc (ty dong) 53,114 42377 31034  trwdng 76%) va lgi nhuan thuan dat 13,4 nghin ty dong (tang trwéng 13%).

LNTT (y déng) 16,701 13,815 2,568 5 )

LNT BC (y dong) 4004 7878 (18047)  \inhomes vwot ky vong, dan dat loi nhuan

FCF (ty ddng) (32,849)  (970) 11,272 . . . .

EPS DC (dbng) 518 80.7 308 A \ >

bPS (dbng) ” ) - Co cau KQKD theo tirng méang nhw sau.

.?Y,izﬁj"ggiTDA(%) 10270 1(235;; 1225;; Mang phat trién BDS nha &: VHM cong bd BCTC Q4/2025 véi loi nhuan

T.trudng EPS DC (%) 443 (94.8) 282 thuan dat 26,7 nghin ty dong, tang 120% so v0j| cung ky, trén doanh thu 103

Tang trrong DPS (%) - - - nghin ty déng, tdng 218% so v&i cung ky, chd yéu nhd céac giao dich ban budn

Ty suat EBITDA BC (%) 276 15.7 9.63 t V h G P d N h tdA b . t V h O P k

Ty SUBLLNTT (%) 5G  B 0@ ai Vinhomes Green Paradise va hoat dong ban giao tai Vinhomes Ocean Par

Ty sut LNT BC (%) 611 o023 o072 (OCP)2&3 va Vinhomes Royal Island (VRI).

Ty Ié LNtra CT ((%) = = = > A > X > 7 7 Y s 0y Y Y

No thudn/VCSH (%) 233 237 248 Ban goc bang tieng Anh cta bao cao nay dwoc phat hanh vao ngay 3/2.

ROAE (%) 9.33 0.44 1.67

ROACE (%) 10.3 411 0.78 (Xem tiép trang 2)

EV/doanh thu (lan) 6.46 4.61 3.84

EV/EBITDA BC (14n) 234 294 399 Bang 1: KQKD Q4/2025 va ca nam 2025, VIC

P/E BC (1an) 271 1,741 456 N

P/B (14n) 7.69 7.66 753 y do Q4/24 Q4/25

Loi suét cb tirc (%) X o o
Ngudn: Bloomberg, HSC u6c finh Doanh thu thun 65244 163,159  150.1% cc 332,770  76.0%

Loi nhuan gop 9,999 37,008 270.1% 27,301 52,338 91.7%

M6 ta doanh nghiép Thu nhap tai chinh 10,268 10,605 3.3% 47,925 50,499 5.4%

VIC I cong ty tw nhan I&n nhat VN, nha phat trién Chi phi tai chinh (7,215)  (16,518)  128.9% (31,208) (47,826)  53.2%

khu dan cv & thwong mai so 1. Cong ty clng san Chi phi ban hang (6,565) (12,699) 93.5% (18,054) (28,599) 58.4%

xuat 6 t6, xe may dién & thiét bj dién t&» théng minh Chi phi quan ly (6,114)  (5,382)  -12.0% (15,148) (18,103)  19.5%

ciing nhw cung cép cac dich vu gido duc, khach
sanvay te.

Loi nhuan hoat
dong
Thu nhap thuan khac 4,895 (2,506) -151.2% 5,074 16,853  232.2%

537 13,623 2436.6% 11,665 9,447  -19.0%

Chuyén vién phan tich

" ! LNTT 5433 11,117  1046% 16,739 26,300  57.1%
Ho Thi Kieu Trang, CFA LNST 1,182 3,581  202.9% 5276 11,146 111.3%
g;fg /(733(%@ Z‘ggggﬁa‘}f‘-’”g Sl Loi nhugn thuan 2,025 6768  234.3% 11,903 13,446  13.0%
+84 28 3823 3299 Ext. 129 E:c khodn mucrong 4,313 46) -101.1% 34556 51502  49.0%

6ng thwdng xuyén
Pham Ngoc Trung, CFA Loi nhuan 'ct 15i'  (1,426) 6,805 Nim  (15742) (27,756)  76.3%
Trwdng phong, Nganh Bat Dong San Nguén: VIC, HSC

trung.pn@hsc.com.vn
+84 28 3823 3299 Ext. 172
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Béao cao nhanh - CTCP Tap doan Vingroup (VIC) Ngay 07/2/2026

MUrc ting dot bién trong Q4/2025 chi yéu dén tir cac giao dich ban buén tai dy an
Vinhomes Green Paradise (2.870 ha, TP.HCM) (ding véi dw kién cha ching t6i)
va sb lwong ban giao cac can hd theo hinh thirc hop ddng hop tac kinh doanh
(BCC) tai OCP 2&3 cao hon dy bao.

Dé biét thém chi tiét, vui long tham khao Bao céo nhanh clia chiing t6i vé KQKD
Q4/2025 clia VHM, Q4/2025: Loi nhuén thuan tiang 120% so véi cung ky;: vwot ky
vong (ngay 3/2).

Mang san xuéat: Mang san xuét 6 t6 VinFast (VFS) (VIC s& hiru 51% cb phan) ghi
nhan KQKD t&ng manh trong Q4/2025 véi doanh thu dat 40,9 nghin ty dong (téng
63,5% so v&i cung ky, tang 131% so v&i quy trwédc). Cho nam 2025, doanh thu dat
91,5 nghin ty déng (t&ng truéng 84%), ddng gép 27,4% tbng doanh thu cta VIC,
nh& san lwgng xe ban giao tang manh trong ky.

VinFast da ban giao 196.919 xe dién trong nam 2025, twong rng mrc tang 102%
v& san lwong so v&i nam trwdc. Phan 16n mirc tang trwdng nay dén tlr quy cudi
nam, véi 86.557 xe (chiém 43% tdng san lwong ca ndm) dwoc ban giao trong
Q4/2025, tang 63% so v&i cung ky. San lwgng ban giao nhin chung sat véi dy bao
clia HSC.

VF3 va VF5 tiép tuc 1a cac mau xe ban chay nhét ca VinFast, 1an lwot chiém 22,6%
va 22,8% tbng san lvong ban giao. Cac mau xe ndy chi yéu thu hat nhém khach
hang ca nhan mua dé st dung, nhw cac hod gia dinh. Trong khi d6, mau “Limo
Green” (cac phién ban taxi VF e34/VF 5) theo sat v&i ty trong 13,7% téng san lwong
ban giao. Nhu cau nay chd yéu dén ti Iinh vire taxi va goi xe cdng nghé, noi hiéu
qua chi phi van hanh ctia xe mang lai lgi thé canh tranh r& rét so vai cac phuwong
tién s dung nhién liéu truyén théng.

Mang nay ghi nhan 16 HDKD (100% thuéc VinFast) & mic 21,5 nghin ty ddng trong
Q4/2025, tang 53,5% so v&i mirc 16 14 nghin ty dong trong Q4/2024, twong (g
v&i mlrc téng cla san lwong. Tuy nhién, ty suat loi nhuan gop dang cé xu hwéng
cai thién, thu hep xuéng mirc -18%, so v&i cac mirc -71,6%, -30,8% va -38,6%
trong ba nam trwéc d6. HSC dang ché thém chi tiét trong BCTC ctia VFS (dw kién
cong bd vao thang 4).

Mang BDS nghi dwéng: Doanh thu mang BDS nghi dudng (VIC s& hiru 85,6%
co phan) trong Q4/2025 dat 3,1 nghin ty dong, tang 49,5% so voi cung ky, nho
lwong khach qudc té dén Viét Nam dat mure ky luc.

Tbng sb dém phong ban ra cla Vinpearl dat 551.000 d&ém trong Q4/2025 va 2,29
triéu dém cho ca ndm 2025, ting lan lwot 14,2% va 21,3% so véi cling ky. Bén
canh d6, lwgng khach dén cac cong vién giai tri trong hé sinh thai ctia Tap doan
tang dang k& 17% so v&i cling ky, véi tng lwot khach dat 9,1 triéu lwot. Mang nay
ghi nhan 16 HDKD 285 ty ddng trong Q4/2025, thu hep 57,1% so v&i cung ky va
nhin chung sat v&i dy bao clia ching toi.

No¢ thuan tiép tuc tang

Tai thoi didm cubi Q4/2025, dw no thuan cla VIC tang 43,8% so véi cling ky (va
6,1% so v&i quy trwédc) 1én 256,7 nghin ty ddng, do Céng ty d&y manh trién khai
nhiéu dw an BDS va m& rong mang xe dién. Theo d6, ty 1& no thudn/vén CSH ting
lén mi&rc cao nhét tir trwdc dén nay la 1,7 1an.

Tuy nhién, nh& nd lwc co cAu lai nhidu khodn no sang ky han dai hon, tdng ng dao
han trong 12 thang t&i & mirc 45,6 nghin ty déng, dwgc danh gia 1a co6 thé kiém
soat trong ngén han. DU vay, chung tdi van than trong trwdc ri ro thi truéng BDS
c6 thé suy yéu trong ngan han trong bdi canh diéu kién tin dung that chat va I
suat tang.

Duy tri khuyéen nghij va gia muc tiéu

HSC duy tri khuyén nghi Ban ra v&i gia muc tiéu theo phwong phap SoTP 1a
62.500d (rti ro giam gia 55,5%), dwoc xac dinh sau khi 4p dung mdc chiét khu
twong dbi hep 15%. Gia cb phiéu VIC da giam 22,9% trong 1 thang qua (du van
téng 547% trong 12 thang qua) do tam ly thi trwérng suy yéu sau khi Cong ty céng
b rat khoi dw an Bwdng sét cao tbc Bac-Nam. Thj gia VIC dang cao hon 91% so
véi wéce tinh RNAV/cp cta ching toi.
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Bao cdo nhanh - CTCP Tap doan Vingroup (VIC)

BCTC va chi s tai chinh chu chét
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Ngay 07/2/2026

B4o cao KQ HPKD (ty ddng)
Doanh thu

Loi nhuan gop

Chi phi BH&QL

Thu nhap khac

Chi phi khac

EBIT

Lai vay thuan

L4i/1 trong Cty LD,LK

Logi nhuan khac

LN khéng thwdng xuyén
LNTT

Chi phi thué TNDN

Loi ich cb dong thiéu sb
LNST khong thwdng xuyén
Loi nhuan thuan

Loi nhuan thuan BC
EBITDA BC

EPS (déng)

EPS BC (ddng)

DPS (ddng)

Slg CP binh quan (triéu dv)

Slg CP cudi ky (triéu dv)

Slg CP pha loang cuéi ky (triéu dv)

12-23A
161,428
23,508
(25,977)
15,358
(4,581)
8,308
(11,192)
(97.8)
16,751
13,769
(11,713)
(101)

2,157

5,060
25,914

286
655
7,530
7,550
7,707

12-24A
192,159
28,112
(35,082)
42,820
(5.482)
30,368
(16,239)
849
1,723
16,701
(11,473)
(6,484)

11,735

4,004
53,114

1,554

518
7,550
7,550
7,726

12-24A

12-25F
270,213
34,857
(48,391)
33,079
(6,280)
13,266
(17,155)
1,386
16,319
13,815
(12,728)
478

609

7,878
42,377

80.7
80.7
7,550
7,550
7,726

12-25F

12-26F
322,328
54,983
(49,839)
0
(2.711)
2,434
(17,726)
984
16,877
2,568
(12,900)
(12,660)

2,328

(16,047)
31,034

308
308
7,550
7,550
7,726

367,231
73,784
(57,492)
0
(3.118)
13,175
(17,513)
1,279
(2,590)
(5,650)
(9,431)
(18,260)

3,179

(26,396)
42,288

421
421
7,550
7,550
7,726

Béo cao LCTT (ty dong)
EBIT

Khéu hao

Lai vay thuan

Thué TNDN da nop
Thay ddi vén lwu dong
Khac

LCT thuan tir HDKD
PAu tw TS dai han
Gop vén & dau tw
Thanh ly

Khac

LCT thuan tir HDDT
Cb tirc tra cho CSH
Thu tlr phat hanh CP
Tang/gidam no

Khac

LCT thuan tir HDTC

Tién & twong duong tién dau ki

LCT thuan trong ky
Anh hwéng cua ty gia

Tién & twong dwong tién cudi ki

Dong tién tw do

Céc chi sb tai chinh

12-23A
8,308
(17,606)
(11,192)
(6,880)
(38,984)
14,377
(20,012)
(54,548)
(26,339)
53,069
833
(26,985)
(61.0)
10,753
38,038
(11.3)
48,718

26,213
1,721
48.1
27,983

(74,560)

12-23A

12-24A 12-25F 12-26F
30,368 13,266 2434 13,175
(22,746) (29,111) (28,601) (29,114)
(16,239) (17,155) (17,726) (17,513)
(10,620) (12,728) (12,900) (9,431)
22760 (5810) 12,959 (3,183)
(26,332) 23,585 23915 5845
17,877 24,111 30,832 10,334
(50,726) (25,081) (19,560) (18,120)
(49,866) (1,939) (3,117) (3,625)
82,966 0 0 0
(10,278) 0 0 0
(27,904) (27,020) (22,677) (21,745)
(666) 0 0 0
15,659 0 0 0
9,720 31,146 (8,473) 46,373
0 0 0 0
24,713 31,146 (8,473) 46,373
27,983 42,669 70,906 70,589
14,687 28,237  (317) 34,962
0 0 0 0
42,669 70,906 70,589 105,551
(32,849)  (970) 11,272 (7,786)

Bang can déi ké toan (ty dong)
Tién & twong duong tién

DAu tw ngan han

Phai thu khach hang

Hang tén kho

Céc tai san ngén han khac
Téng tai san ngan han

TSCD hivu hinh
TSCB vé hinh

BAt dong san dau tw
DPAu tw dai han

DAu tw vao Cty LD,LK
Tai san dai han khac
Téng tai san dai han

Téng cong tai san

No ngén han

Pha trd ngwoi ban
No ngén han khac
Téng ng ngan han

No dai han

Thué TNDN hodn lai phai tra
No dai han khac

Téng ne dai han

Téng ng phai tra

Vén chii s hivu

Loi ich cb dong thiéu sé
Téng vén chi s& hivu
Tbng ng phai tra va VCSH

BVPS (d)
No thuan*/(tién mat)

27,983
6,999
168,115
92,624
47,817
343,536

128,274
31,931
37,538
13,066

1,639

111,772

324,119

667,656

116,235

34,874
185,036
401,298

97,018
1,202
11,993
110,213

519,434
113,741

34,481
148,222

667,656

15,065
185,271

42,669
6,593
190,336
112,799
47,978
400,375

144,925
37,667
13,299
18,237

9,222

215,492

438,841

839,216

97,217
48,825
196,991
514,845

126,913
0
41,939
168,852

685,699
137,939

15,579
153,518

839,216

18,270
181,461

70,906
6,593
197,800
162,480
52,170
489,950

136,135
35,063
20,676
20,176

9,222

215,819

437,091

927,040

132,621

68,108
223,206
605,489

122,655
0
42,290
164,945

772,436
138,548

16,057
154,605

927,040

18,350
184,369

70,589
6,593
215,267
194,504
54,968
541,922

126,875
32,045
23,928
22,309
10,206

216,270

431,633

973,554

133,870

68,783
255,210
671,697

112,933
0
42,649
155,582

829,281
140,876

3,397
144,273

973,554

18,659
176,214

105,551
6,593
223,638
245,819
57,380
638,981

116,145
28,563
27,307
24,655
11,485

216,703

424,857

HHHHH

185,526

82,715
256,600
781,975

107,650
0
43,018
150,668

934,645
144,056
(14,863)
129,193

HHHHHEH

19,080
187,625

Chi sé hoat dong

Ty suét LN gop (%)

Ty suét EBITDA BC (%)

Ty suét LNT (%)

Thué TNDN hién hanh (%)
Tang trwdng doanh thu (%)
Tang trwéng EBITDA BC (%)
Tang trwéng LNT DC (%)
Tang trwéng EPS (%)
Tang trwédng EPS BC (%)
Tang trwdng DPS (%)

Ty 1& LN thuan tra CT (%)

Chi sé Igi nhuan
ROAE (%)

ROACE (%)

Véng quay tai san (lan)
Tiém méat HD/EBIT (1an)
Sb6 ngay ton kho

Sbé ngay phai thu

Sé ngay phai tra

Co cdu vén

No thudn*/VCSH (%)
No/tai san (%)

EBIT/Iai vay (1an)
No/EBITDA (1&n)

Chi s6 TT hién thoi (1an)

Binh gia

EV/doanh thu (Ian)
EV/EBITDA BC (1&n)
P/E (1an)

P/E DC (1an)

P/B (lan)

Loi suét cd tire (%)

14.6
16.1
1.34
85.1
58.6
(30.0)
(49.6
(75.5
(49.8

1.93
3.05
0.26
(2.41)
245
445
92.3

203
38.8
0.74
9.99
0.86

7.72
48.1
491
215
9.33

12-24A 12-26F
14.6 12.9 17.1 20.1
27.6 157 963 115
6.11 023 072 087
68.7 921 502 (167)
190 406 193 139
105 (20.2) (26.8) 363
(209) 968  (304) (64.5)
443 (94.8) 282 366
(20.9)  (84.4) 282 366
933 044 167 223
103 4.11 078 451
026  0.31 034  0.36
0.59 1.82 127 078
251 252 266 306
423 307 204 278
109 106 939 103
233 237 248 284
434 4341 431 48.4
187 077 014 075
6.85 944 135 122
078 081 0.81 0.82
646  4.61 384 340
234 294 399 295
904 1,741 456 334
271 1,741 456 334
769 766 753  7.36
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Béao cao nhanh - CTCP Tap doan Vingroup (VIC) Ngay 07/2/2026

Tuyén bo mién trach
Ban quyén thudc v& CTCP Chirng khoan Thanh phé Hd Chi Minh (HSC) 2025.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mlrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoang thoi gian 12 thang
Nam gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khoang thai gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 2,3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toda nha Cornerstone ]
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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