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VIB - Tin dung tiép tuc tang trudng yéu gay ap luc Ién tang
trudng Igi nhuan - Bao cao KQKD

Doanh Nghiép

Ngan hang TMCP Qudc té Viét Nam (VIB) cong bé KQKD quy 2/2026, véi thu nhap tU HDKD
(TOI) 6T 2026 dat 11,2 nghin ty dong (+15,5% YoY) va LNTT dat 5,2 nghin ty dong (+3% YoY),
hoan thanh 46% du bao ca nam cua chung tbi cho ca hai chi tiéu nay. Riéng quy 2, LNTT dat 2,4
nghin ty dong (-8% YoY; -15% QoQ). Nhin chung, KQKD 16i cua VIB trong 6T 2026 thap hon du
bao clia chung t6i, vai Igi nhudn quy 1 dugc hé tro bai khoan thu nhap bat thusng ti mang thé
va quy 2 duac hd trg bdi khoan thu phi bancassurance mét Ian. Chung téi cho rang két qua kinh
doanh 16i dudi ky vong chu yéu dén tir nhu cau tin dung ban 1é yéu. Mac du chat lugng tai san va
thanh khoan van tuong doi 6n dinh so véi quy trudc, viéc ng xau tiép tuc hinh thanh va tang
trudng du ng ban 1& yéu cé thé tiép tuc gay ap luc Ién Igi nhuén trong nlia cudi nam 2026, tao ra
rdi ro giam doi vai du bao clia chung toi.

Tang trudng tin dung tiép tuc thdp hon muc tang trudng toan hé théng, tap trung I6n vao
phan khuc bat dong san va dich vy tai chinh: Tang trudng tin dung 6T 2026 dat 4,0%, du
téc dd giadi ngan tin dung trong quy 2 tdng nhanh hon quy 1, muc nay van thap hon tang
trudng tin dung toan hé thong la 8,5%. Phan knuc khach hang doanh nghiép tiép tuc la
déng luc tang trudng chinh (+17,8% trong 6T 2026) trong khi tdng trudng phan khuc ban
I& & muc -2,0%. Cho vay chl dau tu bat dong san va cho vay cac cong ty dich vu tai chinh
la hai ddng luc tang trudng chinh trong 6T 2026, vé&i muc tang 1an luct 14 57,9% va 11,7%.
Ty & CASA gidam manh trong moi trudng l3i suat cao, nguén von phai dich chuyé&n nhiéu
hon sang kénh chuing chi tién gui (CD): Tang trudng tién gui khach hang 6T 2026 gan nhu
di ngang & muc 7,8% (so vai 7,4% trong quy 1/2026), trong khi t8ng tang trudng nguén
von (bao gbm tién gui khach hang va gidy t& co gia) dat 7,8% (+1,3 diém % QoQ) khi ngan
hang huy déng nhiéu hon qua kénh CD. Bang chu y, ty 1& CASA quy 2/2026 cua VIB giam
manh 2,2 diém % QoQ xudng 11,9% - muc thap nhat k& tir nam 2021.

NIM phuc héi so vé8i quy trudc: NIM quy 2/2026 cta VIB phuc hoi manh 17 diém co ban QoQ
lén muc 3,11% (-1 diém co ban YoY). Béng luc chinh cho su phuc héi NIM trong quy nay
dén tu (1) ty 1& LDR tang thém 1 diém % QoQ l1én 79% va (2) Igi suat tai san sinh 18i (IEA)
clia ngan hang tang manh 71 di€ém co ban QoQ khi 13i sudt cho vay phan anh muc I&i suat
huy déng cao hon, vuat tréi han muc tang 57 diém co ban QoQ cua chi phi von.

Thu nhép ngoai I&i (NOII) gidam so véi quy trudc ti mic nén cao: NOIl 6T 2026 dat 2,8
nghin ty dong (+40,2% YoY). Mac du VIB ghi nhan thu nhap bancassurance tang manh 1én
790 ty dong (+699% QoQ) trong quy 2/2026, NOII van giam 45,1% QoQ do khoan thu nhap
bat thudng tu mang thé trong quy 1/2026.

Chat lugng tai san va chi phi tin dung tuong déi 6n dinh so vai quy trudc: Ty € ng xau
(NPL) quy 2/2026 giam 1 diém co ban QoQ va 63 diém cco ban YoY xudéng 2,93%. Ty |1é no
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nhom 2 trén téng du ng cho vay tang nhe trd lai 1 di€ém co ban QoQ 1én 2,56%. Ngan hang
tiép tuc duy tri ty 1€ chi phi tin dung & muc khoang 1,3%, qua doé ty & bao phu ng xau (LLR)
clng duy tri 6n dinh d muc 43,6% (+0,5 diém % QoQ; +6,4 diém % YoY).

® Ty Ié chi phi/thu nhap (CIR) tam thdi cai thién nhd NOII tdng manh: CIR 6T 2026 & muc
31,7% (-5,8 di€ém % YoY). MUuc CIR thap nay chu yéu nhd chi phi hoat dong giam va khoan
thu nhap mét Ian ghi nhan trong quy 1 & 2. Tuy nhién, chung toi luu y rang khi khoan NOI|
mot lan nay khdng con trong cac quy téi, CIR ¢é thé quay trd lai muc cao hon, do hiéu qua
hoat déng cot 16i cla ngan hang hién dang yéu hon ky vong.

® Céc chi s an toan tiép tuc dugc duy tri t6t theo quy dinh ctia NHNN: Hé s6 an toan von
(CAR) theo phuong phap tiéu chuén Basel Il duy tri 8 muc khoang 12%. Ty &€ LDR 6 muc
79%, trong khi ty 1€ nguén vén ngan han cho vay trung va dai han la 28%. Ngoai ra, hé sé
tai trg 6n dinh rong (NFSR) dat 103%, vugt tiéu chuén Basel Il 1a trén 100%.

KQKD hgp nhat 6T 2026 clia VIB

Ty déng 6T2025 6T2026 YoY Q22025 Q22026 YoY
Thu nhap I&i thuan 7.706 8.407 9,1% 3.969 4.368 10,1%
Thu nhép ngoai lai 2.012 2.822 40,2% 1.148 1.000 -12,9%
Thu nhép tu HBKD 9.718 11.228 15,5% 5.117 5.368 4,9%
Chi phiHPKD (3.645) (3.557) -2,4% (1.886) (1.704) -9,6%
LN tu HBKD trude du phong 6.073 7.672 26,3% 3.231 3.664 13,4%
Chi phi du phong (1.056) (2.486) 135,3% (635) (1.281) 101,7%
LNTT 5.017 5186  3,4% 2.596 2.383 -8,2%
LNST sau lgiich CDTS 4.013 4147  3,3% 2.077 1.905 -8,3%

vietcap.com.vn Page 2



vietcap.com.vn

Vietcap

Tang truéng cho vay** 9,9%
Tang truong tién gui** 10,2%
NIM 3,03%
Loi suat tai san sinh 13 6,73%
Chi phi huy déng 4,09%
Ty 1& CASA* 16,8%

Ty |1& CASA cong tién gui ky

han bang ngoai té 21,4%
Ty |é chi phi/thu nhap (CIR) 37,5%
Ng xau/khoan vay gop 3,56%
NG nhom 2/khoan vay gop 2,90%
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Lai du thu/tai san sinh 1&i 0,29% 0,50% 21dcb 0,29% 0,50% 21dcb

Nguén: VIB, Vietcap — *Ty 1& CASA bao gom tién gui khdng ky han va tién gui ky quy; ** Tang
trudng cho vay va tién gui quy 2/2025 va quy 2/2026 la tang trudng QoQ; tang trudng cho vay
vatién gui 6T 2025 va 6Tm 2026 la tang truang 6 thang.
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