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O hsc Téng CTCP May dong lwec va may néng nghiép Viét
N Nam (VEA - UPCoM)

Bao cao nhanh Ngay 05/2/2025

Mua vao Q4/2024: Loi nhuén thuan tang 59% so véi
Gia muc tiéu: VNB51,500 - . . . ,

Tiém nang tang/gidm: 29.7% cung ky, VU’O’t manh dl_]’ bao

Gia cb phiéu (ddng) (24/1/2025) 39,700 i i . .

M Bloomberg VEA UN = KQKD Q4/2024 ctia VEA tich cwc v&i lgi nhuan thuan dat 2.486 ty dong,
gfg;°ghé§ 55}“5"‘(? S tang 59% so v&i cung ky (va 50% so véi quy trwdc), va vuot 45% dw bao
Vo e e 6 ) 2753 ctia HSC nho lgi nhuan t cac lién doanh tang manh. Loi nhuan déng gop
Vén héa tri trudmg (tr.USD) 2,104 tlr cac lién doanh dat 2.541 ty dong trong quy (tang 47% so v&i cung ky va
2:9 gi "\L‘”; gé”h (‘[-dr‘:} iy 1223 58% so voi quy tredce), dan dat béi Honda, vai lgi nhuén thuan theo quy
S P NN dome o ol cao ky luc dat 2.075 ty ddng (tang 42% so voi cing ky va 53% so véi quy
Gi6i han ty 1& s& hiru NN 49.0% trwée).

Ty 1& s& hiru cia NN 5.20% . .

Ty 16 freefloat - 11.5% = Theo dé, lgi nhuan thuan nam 2024 dat 7.357 ty dong, tang trwdng 18% va
€0 dong 16n B0 Céng Thuong (88.5%) dat 112% dw bao cho ca nam 2024 cla ching toi.

Ngudn: Céng ty, Uéc tinh cdia HSC
= HSC duy tri khuyén nghi Mua vao véi gia muc tiéu 51.500d (tiém nang tang

Biéu d6 gia gid 30%). Luu y, két qua nay cho thay c6 tirc tién mat nam 2024 |a 4.656d,

44000 o) NS0 ndex (S b crinhy twong dwong lgi suat co tic 11,7%.

oo Sw kién: Céng b6 KQKD Q4/2024

jﬁ:gj Trong Q4/2024, Igi nhuan thgén tang manh 59% so vai cung ky (va 50% so
: VGi quy trudc) dat 2.486 ty dong, vuot 45% so véi dy bao cua HSC. Két qua
__INL“J. W - nay chl yéu nh& lgi nhuan dong gép manh mé tir cac lién doanh, dat 2.541 ty

T T Ted TR Tew o TN U ddng trong quy (tang 47% so v&i cung ky va 58% so v&i quy trudc), bu dép
Nguén: Céng ty, FactSet  cho s sut giam 37% so v&i cung ky (tang 5% so v&i quy trwde) trong loi nhuén
tai chinh xuéng 210 ty dong. Lei nhuan thuan nam 2024 theo dé dat 7.357 ty

Tom tat tai chinh va dinh gia ddng, tang trudng 18% va vot 12% so voi dw bao clia ching toi.
Cuoi nam: Thg12 12-23A  12-24F

DT thuan (ty ddng) 3,806 3,997 4,077 = A ~ 4 A = z 4 2,0
EBITDA do (i déng) seto oaw oz LO1 nhu@n tr cac lién doanh tang manh, dan dat béi
LNTT (ty déng) 6517 6922 7,258 Honda

LNT DE: (97 ddng) 6,191 6,553 6,872

el g{:"(‘;’;%) o e &2 Loinhuén tir céc lién doanh tang manh 47% so véi ciing ky va 58% so vei quy
DPS (ddng) 5:035 4:390 4:639 trwéc, dan dat b&i Honda. CU thé:

BVPS (déng) 19,363 19,310 20,145 . . ) A _ 2 N .
T.trung EBITDA (%) @21) 125 671 e Loi nhuan dong gop tr Honda (VEA s& hiru 30% cb phan) tang manh 42%
I}'UingyEF’SDEF”g E;; (1;643) (162'231) ‘5‘2573 s0 v@i cung ky va 53% so v&i quy trivde Ién mirc cao ky luc theo quy la 2.075

ang trwdng % i ’ J A > ia P o o L
Ty suét EBITDA BC (%) 148 159 166 ty dong. Trong Q4/2024, san luong tidu thu xe may Honda téng 10% so véi
TY suét LNTT (%) 171 173 178 cung ky va 14% so voi quy trede dat 634.335 chiéc, trong khi san lvong tiéu
TY suat LNT BC (%) 163 165 169 thu 6 t6 tang 22% so v&i cung ky va 48% so v&i quy trwéc dat 10.613 chiéc.
Ty 1& LN tra CT (%) 108 88.6 89.3
No thuan/VCSH (%) ©77) (381) (6.94) Mac du sén lwong tiéu thu ctia Honda trong Q4/2024 khéng dat mdrc cao ky
ROAE (% 243 25.6 26.3 - - oz . N ” by x5 2
ROACE( (Zm 211 22_7 248 Iug nhAu’ng ty sg_at,lcyl nhuéan trong quy Iahl tich cwe go co' cau san pham xe
EV/doanh thu (14n) 300 284 276 may tot hon, v&i ty trong xe tay ga tang Ién, tao ra ty suat Igi nhuan cao hon
EV/EBITDA BC (1an) 20.2 17.9 16.6 so v&i xe s.
P/E Dp (lan) 8.52 8.05 7.68
P/B (lan) 205206 197 Ban gbc bang tiéng Anh cta bao cao nay duoc phat hanh vao ngay 31/1.
Loi suat co tire (%) 12.7 1.1 11.7

Nguén: Bloomberg, HSC wéc tinh (Xem tiép trang 2)

M6 ta doanh nghiép Bang 1: KQKD Q4/2024, VEA

VEAM ném c6 phan tai c4c lién doanh hang dau | o nhuan thuan Q4/2024 dat 2.486 ty ddng, tang 59% so véi cung ky (va

vé san xuat 6 t6 va xe may tai Viét Nam (Honda, o P . . o 2
Toyielia v Bt e e s Py one el 50% so v&i quy trwéc), va vwot 45% dw ba HSC

quy
trwérc

So véi
cung ky

Tang % dw
trwéng bao HSC

Q4/23 Q4/24

Loi nhuan tw
Chuyén vién phan tich oong ty lién doanh 1607 2364 47.1%  57.6% 5639 6,730  194% 109.4%
Tran Thi Thu Nga, CFA 10 nhap tai 333 210 -36.9% 4.9% 1261 852 -32.4%
Trwdng phong , Nganh Céng Nghiép & chinh thuan
ngaHthU@ASE.comun Loi nhuan thudn 1,560 2,486  59.4% 50.5% 6,234 7,357  18.0% 111.7%
+84 24 3933 4693 Ext. 4807 Nguén: VEA, HSC
Vo Thi Ngoc Han, CFA
Giam Déc Cap Cao, Nganh Cong Nghiép
han.vtn@hsc.com.vn
+84 28 3823 3299 Ext. 314
www.hsc.com.vn Powered by FactSet RMS Partners Trang 1
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e Loinhuan dong gop tir Toyota (VEA s& hivu 20% cb phén)‘téng 3% so voi
cung ky nhwng gidam 15% so véi quy trwdc xudng 76 ty dong. San lwong
tiéu thu 6 t6 Toyota trong ky tang 37% so v&i cung ky va 44% so véi quy

trwérc dat 18.492 chiéc.

e Loi nhuan déng gép tir Ford (VEA s& hiru 25% cb phan théng qua cong ty
con 100% vén s& hiru Diesel Séng Coéng (chwa niém yét)) va cac cong ty
khac tang gap 2,1 1an so v&i cing ky va gép 2,7 1an so véi quy trwdc dat
213 ty déng. San lwong tiéu thu 6 to clia Ford trong Q4/2024 tang 19% so
v&i cuing ky va 36% so véi quy trwedc dat 14.137 chiéc.

Loi nhuan tai chinh giam 37% so v&i cung ky

Trong Q4/2024, Igi nhuan tai chinh gidm 37% so v&i cung ky (tdng 5% so voi
quy truéc) xubng 210 ty ddng, do mat bang l3i suat tién g&vi gidm. Tinh dén
cudi nam 2024, s6 dw dau tw ngén han (bao gém tién g&vi ngan hang) la 12
nghin ty ddng (so v&i 11,9 nghin ty ddng tai thoi diém cudi nam 2023).

Lei nhuan thuan cta céng ty me ciing vwot dw bao

Trong ndm 2024, lgi nhuan thuan cta céng ty me VEA — vé&i HDKD cbt 18 1a
san xuat may méc néng nghiép va xe tai — dat 6.256 ty déng, giam 7% nhung
vuot 6% so véi dw bao ciia HSC. Trén co s& nay va gia dinh ty 1é Igi nhuan chi
tra c6 tire 1a 99% (twong tw nhw nhirtng n&m trudc vi Cong ty khdng cé nhu ciu
vbn dau tw mai), chung t6i woc tinh ¢b tire tién mat ndm 2024 sé 1a 4.656d,
twong dwong loi suét cd tirc 11,7% tai thj gia hién tai. Con sé nay cao hon so
véi wée tinh hién tai clia chung t6i la 4.390d do loi nhuan nam 2024 vwot dy

bao.

Duy tri khuyén nghi Mua vao, gia muc tiéu, dw bao

HSC duy tri khuyén nghi Mua vao véi gia muc tiéu 51 .500d (tiém nang tang gia
30%). Cho nam 2025, chung t6i hién dw bao lgi nhuan thuan dat 6.906 ty dong
(gidm 6%). VEA dang giao dich vé&i P/E 1a 7,7 lan, ré so v&i binh quan tlr nam

2019 & murc 9,0 lan.t.

Bang 2: L¢'i nhuan déng gop tir cac cong ty lién doanh, VEA
Loi nhuan tir cac lién doanh tdng manh 47% so vé&i cung ky va 58% so v&i quy trwdc 1én 2.364 ty déng, dwoc thic day béi Honda

Q4/23

So véi quy

Tang trwéng

truwéc

'ag’;r"‘l':“‘-’“ A e 1,607 1,500 2,364 47.1% 57.6% 5,639 6,730 19.4%
Honda 1,466 1,354 2,075 41.6% 53.2% 4,916 6,095 24.0%
Toyota 74 89 76 3.3% 14.5% 332 230 -30.7%
Ford & Cty khac 68 57 213 213.1% 272.1% 391 405 3.6%
Ty trong

Honda 91.2% 90.3% 87.8% 87.2% 90.6%

Toyota 4.6% 5.9% 3.2% 5.9% 3.4%

Ford & Cty khac 4.2% 3.8% 9.0% 6.9% 6.0%

Ngudn: VEA

Bang 3: Doanh s6 ban hang trong Q4/2024 cta cac cong ty lién doanh véi VEA
Trong Q4/2024, san lwong tiéu thu xe may Honda tdng 10% so véi cling ky (va 14% so véi quy truéc) trong khi tdng doanh sé cta
cac lién doanh tang 28% so v&i cung ky (va 42% so v&i quy treéc

So véi quy

trwéc

Xe may 578,712
Honda 578,712
Ot 40,045
Toyota 19,475
Honda 8,732
Ford 11,838

554,805
554,805
36,052
18,492
7,173
10,387

So v&i

cung ky

634,335 9.6%
634,335 9.6%
51,361 28.3%
26,611 36.6%
10,613 21.5%
14,137 19.4%

14.3%
14.3%
42.5%
43.9%
48.0%
36.1%

2,088,557
2,088,557
121,333
59,207
23,802
38,324

2,147,025 2.8%
2,147,025 2.8%
132,891 9.5%
67,691 14.3%
28,277 18.8%
42,175 10.0%

Nguébn: VAMA, Honda
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BCTC va chi s tai chinh chu chét

Bao céo KQ HDKD (ty dong) 12-22A  12-23A 12-25F Béo céo LCTT (ty déng) 12-22A  12-23A  12-24F 12-25F
Doanh thu 4,747 3,806 3,997 4,077 4,199 EBIT 6,969 5391 6,094 6515 6,903
Loi nhuan gop 651 448 500 510 504  Khéu hao (284)  (258)  (261)  (267)  (272)
Chi phi BH&QL (667)  (697)  (560)  (571)  (588) Laivay thudn 795 1,150 819 734 690
Thu nhap khac 6,985 5640 6,154 6,576 6,987 Thué TNDN da nop (152)  (183)  (268)  (281)  (294)
Chi phi khac - - - - - Thay ddi vén lwu dong (77.3) 168 630  (357)  (554)
EBIT 6,969 5391 6,094 6515 6,903 Khac (108)  (138) 0 0 0
Lai vay thudn 795 1,150 819 734 690  LCT thuan tir HDKD 93.1 31.4 1,358 277 3.66
L4i/1 trong Cty LD,LK - - - - - Pautw TS dai han - - - - -
Loi nhuan khac - - - - - Gop vén & dau tw (123)  (102)  (125)  (129)  (133)
LN khéng thuwéng xuyén 793  (23.8) 9.25 9.44 9.72  Thanhly 0.62 0 0 0 0
LNTT 7,844 6517 6,922 7,258 7,603 Khac 5277 6602 6,238 6,567 6,972
Chi phi thué TNDN (179)  (252)  (268)  (281)  (294) LCT thuan tir HDDT 5154 6,500 6,113 6,438 6,840
Loi ich cb dong thiéu sé (70.1)  (64.1) (68.1) (71.4) (74.8) Cb tic trd cho CSH (5,997) (5,600) (6,691) (5,834) (6,164)
LNST khéng thuéong xuyén - - - - - Thu ti phat hanh CP 0 0 0 0 0
L¢i nhuan thuan 7,595 6,201 6,586 6,906 7,234  Tang/gidam no 767 (871) 5.90 2.97 5.44
Khac 0 0 0 0 0
Lo nhuan thuan BC 7,586 6,191 6,553 6,872 7,198 LCT thuan tir HDTC (5,230) (6,471) (6,685) (5,831) (6,159)
EBITDA BC 7,254 5649 6,355 6,782 7,175
Tién & twong duong tién dau ki 280 297 358 1,145 2,028
EPS (dbng) 5716 4,667 4,956 5197 5444 LCT thuan trong ky 17.2 60.6 786 884 685
EPS BC (ddng) 5709 4,659 4932 5171 5417 Anhhudng ciaty gia 0.98 0.36 0 0 0
DPS (déng) 4,187 5035 4,390 4,639 4,920 Tién & twong dwong tién cudi ki 298 358 1,145 2,028 2,713
Slg CP binh quan (triéu dv) 1,329 1,329 1,329 1,329 1,329
Slg CP cudi ky (triéu dv) 1,329 1,329 1,329 1,329 1,329 Déng tién tw do 93.1 31.4 1,358 277 3.66
Slg CP pha loang cudi ky (triéu dv) 1,329 1,329 1,329 1,329 1,329
Bang can ddi ké toan (ty dong) 12-22A  12-23A 12-25F Cac chi sb tai chinh 12-22A  12-23A  12-24F 12-25F
Tién & twong duong tién 297 358 1,145 2,028 2,713 Chisbd hoat dong
DAu tw ngan han 12,588 12,888 11,990 12,230 12,597 Ty suét LN gop (%) 13.7 11.8 12,5 12,5 12.0
Phai thu khach hang 3,622 4,466 4,689 4,783 4,926 Ty suét EBITDA BC (%) 153 148 159 166 171
Hang tdn kho 1,541 1,284 1,337 1,364 1,413 Ty sudtLNT (%) 160 163 165 169 172
Céc tai san ngén han khac 146 154 161 165 170  Thué TNDN hién hanh (%) 2.28 3.87 3.87 3.87 3.87
Téng tai san ngén han 18,195 19,150 19,322 20,570 21,818 Téang trwdng doanh thu (%) 181  (19.8) 5.00 2.00 3.00
Tang trwdng EBITDA BC (%) 307 (22.1) 12,5 6.71 5.80
TSCP hiru hinh 1659 1,519 1,369 1,215 1,058 Tang trudng LNT BC (%) 321 (18.4) 5.84 4.86 4.74
TSCP vb hinh 73.6 71.9 81.9 92.8 105  Tang trudng EPS (%) 321 (18.4) 6.21 4.86 4.74
B4t dong san dau tw 0 0 0 0 0  Té&ng trwdng EPS BC (%) 321 (18.4) 5.84 4.86 4.74
PAu tw dai han 510 564 480 489 504  Tang trudng DPS (%) (6.83) 203 (128) 5.67 6.06
DAu tw vao Cty LD,LK 6,896 5720 5719 5719 5719  TyI& LN thuan tra CT (%) 73.3 108 88.6 89.3 90.4
Tai san dai han khac 111 112 118 123 129
Téng tai san dai han 9,250 7,987 7,767 7,639 7,515 Chi sé loi nhuan
ROAE (%) 31.1 24.3 25.6 26.3 26.5
Téng cong tai san 27,445 27,136 27,089 28,209 29,333 ROACE (%) 28.4 21.1 23.7 24.8 252
Véng quay tai san (lan) 0.18 0.14 0.15 0.15 0.15
No ngén han 1,014 143 149 152 157 Tiém mat HD/EBIT (Ian) 0.01 0.01 0.22 0.04 0.00
Pha trd ngudi ban 386 334 351 358 369 S ngay tén kho 137 140 140 140 140
No ngén han khac 663 692 692 692 692  Sb ngay phai thu 323 485 489 489 487
Téng ng’ ngén han 2,166 1,350 1,372 1,382 1,399 S ngay phai tra 34.4 36.3 36.7 36.7 36.4
No dai han 0 0 0 0 0 Cocauvén
Thué TNDN hoan lai phai tra 437 43.6 436 436 436  No thudn*/VCSH (%) 294 (0.77) (3.81) (6.94) (9.10)
No dai han khac 11.7 13.6 13.6 13.6 13.6  No/tai san (%) 3.78 0.59 0.62 0.60 0.60
Téng ne dai han 55.4 57.2 57.2 57.2 57.2  EBIT/Iai vay (lan) N/a N/a N/a N/a N/a
No/EBITDA (lan) 0.14 0.03 0.03 0.03 0.02
Téng ng phai tra 2,222 1,407 1,430 1,440 1,456 Chiso TT hién thoi (1&n) 8.40 14.2 14.1 14.9 15.6
Vén cha sé hiru 25223 25729 25660 26,769 27,877 Dinh gia
Loi ich cb dong thiéu sé - - - - - EV/doanh thu (lan) 24.3 30.0 28.4 27.6 26.7
Téng vén chi s& hiru 25223 25,729 25,660 26,769 27,877 EV/EBITDABC (lan) 15.9 20.2 17.9 16.6 15.6
P/E (1an) 6.95 8.51 8.01 7.64 7.29
Téng ng phai tra va VCSH 27,445 27,136 27,089 28,209 29,333 P/E DC (lan) 6.95 8.52 8.05 7.68 7.33
P/B (1&n) 2.09 2.05 2.06 1.97 1.89
BVPS (d) 18,982 19,363 19,310 20,145 20,979  Loi sut cd tirc (%) 10.5 12.7 11.1 11.7 12.4
No' thudn*/(tién mét) 717 (216)  (996) (1,877) (2,556)

Ghi chi: *Khdng bao gom cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC wdc tinh
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Bao cao nhanh - Téng CTCP May dong Iwc va may néng nghiép Viét Nam (VEA) Ngay 05/2/2025

Tuyén bo mién trach
Ban quyén thudc v& CTCP Ching khoan Thanh phé Hd Chi Minh (HSC) 2021.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

HSC c6 thé str dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quj ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhitng goi y vé giao dich ngan han cla cac chuyen gia phan
tich trong bao céo nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai nguoc véi y kién tw van va quan diém thé hién trong
bao céo nay. Nhan vién ctia HSC c6 thé co loi ich tai chinh & nhitng chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu cd
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc d& cap dén
trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh ludn bién dong, co thé Ién hoac xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Béo c4o nay la tai sn clia HSC va khong duoc cdng b rong réi ra cdng ching, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phdi b4t ky ndi dung ndo clia bdo cao hay toan bd bao céo vi bat ky muc dich nao néu khéng co6 van ban chap
thuén ctia HSC. Moi ca nhan, té chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh ctia phap luat.

Giai thich cac mrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tr 5% dén 20% trong khodng thoi gian 12 thang
N&m gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khodng thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tr 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

sNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3033 4822

E: info@hsc.com.vnh  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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