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Bao cao nhanh Ngay 19/5/2023

Mua vao z . X P PR
Gid muc téu: VND50I400 Thang 4: Doanh s6 xe may cai thién
Tiém nang tang/gidm: 33.0%

= Doanh s6 xe c6 cua cac lién doanh dién bién trai chiéu — doanh s6 xe may
Gia c6 phiéu (dong) (15/5/2023) cuia Honda tang 13% trong khi tdng doanh s6 6 t6 (Toyota, Honda va Ford)

Mé Bloomberg VEA VN i3 o/ _ van tA L1 ~A A Y >

Gié caofthép 52 tudn (0) 34,300-42.187 giam 35% - van tot hon so v@i cac cong ty cung nganh.

Vo e e 6 ) 37 = Trong 4 thang ddu nam 2023, doanh sé xe clia cac lién doanh gidm so voi

Vén héa tri trudmg (tr.USD) 2147 cung ky doi voi ca xe may va 6 t6 — doanh so xe may giam 6% trong khi

Slg CP Iuu hanh (tr.dv) 1,329 doanh s6 6 t6 giam 22%.

Slig CP NN dworc s@ hiru (tr.dv) 651 i

2'9 ChP NN fwvcr:nua ’\(‘thr‘-dv) 49%8/2 = Trong Q2/2023, ching t6i ky vong doanh so xe may ciia Honda sé tang tw
ioi han ty 1& s& hiru .0% , A X N S = o A £ A s a2 2 =

Ty 16 s hizu cia NN 5 20% merc nén }hap cung ky nam ngoai trong khi doanh so 6 t6 nhiéu kha nang

Ty 1é freefloat 11.5% van se giam.

Cb déng Ién Bo Cong Thwong (88.5%)

Ngudn: Céng ty, Udc tinh cia HSC = HSC duy tri khuyén nghi Mua vao vé&i gia muc tiéu la 50.400d (tiém nang
tang gia la 33%). Loi suat co tirc hién & mirc cao lan lwvot la 11% va 15%

Biéu do gia tr loi nhuéan nam 2022-2023.
VEA (VND) VN30 Index (Giédiéu chinh)

Sw kién: Cong bo doanh s6 thang 4/2023 cua cac cong ty
2000 lién doanh
jgiggg Doanh s6 xe dién bién trai chiéu trong thang 4/2023 véi doanh sb xe may tang

s0 v&i cling ky trong khi doanh s6 0 t6 tiép tuc gidm so véi cling ky. Cu thé nhw
g \s...._l...a...l“.\__l.u.--l.ah‘lInLLJJHJLJJ..J ...... i P A Sau:

Nguébn: Céng ty, FactSet 5 A I & (1] i cU Y
' Doanh so6 xe may cua Honda tang 13% so véi cung k

Tém tat tai chinh va dinh gia trong thang 4/2023
Cudi nam: Thg12 PETARTTMRYYTd  Doanh sb xe may cla Honda (VEA s& hivu 30% cb phan) tang 13% so véi
EBITDA to ) foan) 726 eros 71e  CUNg ky va 33% so véi thang truoc trong thang 4/2023 dat 208.116 xe, cho
LNTT (ty déng) 7852 7,385 7,787 thay nhu cau cai thién. Trong 4 thang dau nam 2023, doanh s0 cua Honda la
LNT BC (ty 66ng) 7599 7113 7500 727 734 xe, gidm 6% so v&i cung ky.
FCF (ty dbng) 101 (64.0) 420 ) . . ] .
Eizad‘f (dong) i;;g gggj gg‘z‘g Luuy, doanh s6 xe may Q2/2022 la mirc nen thap trong boi canh nguon cung
BVPS (@t 1os7 20104 20437 thiéu hut do cac bién phap phong toa tai Thugng Hai. Do d6, chung toi ky vong
T.treéng EBITDA (%) 308 (7.64) 672  doanh sO sé may sé tang so v&i cung ky trong Q2/2023.
T trwéng EPS BC (%) 321 (5.93) 5.44 . . 3 . . .. .
Lol b UL “ey 322 (%)  Poanh so 6 t6 cua cac cong ty lién doanh giam 35% so véi
Ty suét EBITDA BC (%) 153 137 142 N N .
Ty sudt LNTT (%) s 151 155 cung Ky trong thang 4/2023.
Ty suéat LNT BC (%) 160 146 150 2 . . 2
TY 16 LN tra CT (%) 749 105 939  Tong doanh so 6 t6 (theo so tong hop cia VAMA, TC Motor, Vinfast va
RoAE () 2o M 2% Mercedes) gidm 41% so voi ciing ky trong thang 4/2023 xuéng 31.036 xe.
E\?/’;S:ngt’;u (An) 22: ;‘2‘:2 igg Doanh sb ctia cac cong ty lién doanh cua VEA tbng cong la 11.013 xe (giam
EV/EBITDA DC (14n) 155 167 157  35% s0 v&i cung ky). Trong do, doanh so cia Toyota (VEA s& hiru 20% co
P/E BC (1an) 663 708 672  ph3n)va Honda (VEA s& hitu 30% cb phan) giam lan lwot 51% va 68% SO VO
Lo st b 16 (%) a0 o 1% cung ky, mirc gidam manh hon so véi binh quan nganh, trong khi doanh sé cia

Ngudn: Bloomberg, HSC e inh  Ford (VEA s& hiru 25% c6 phan) tang 71% so v&i cing ky. Lwu y, doanh sb
cua Ford tang manh ké tir Q4/2022 nhéd cac mau xe chid lwe bao gom Ford
M6 ta doanh nghiép Ranger (m&u xe dan dau véi 80% thi phan trong phan khic xe ban tai), Ford
VEAM nam c6 phén tai c4c lién doanh hang dau Everest (phan khuc SUV D) va Ford Territory (mau méi, mé& ban thwong mai
vé san xuat 6 td va xe ma’y tai Viet Nam (Honda, vao thang 12/2022)_
Toyota va Ford) va san xuat may néng nghiép

Theo do, thi phan cla cac cong ty lién doanh cta VEA ting lén 36% trong

thang 4/2023.
Chuyén vién phan tich Ban géc béng tiéng Anh clia béo céo nay duwoc phat hanh vao ngay 17/5.
Tran Thi Thu Nga, CFA (Xem tiép trang 2)
Chuyén Vién, Nganh Céng Nghiép
nga.ttthu@hsc.com.vn N . z .
+84 24 3933 4693 Ext. 4807 Bang 1: Doanh so xe m’ay T4/2023, Honda

Trong T4/2023, doanh s xe may Honda tang 13% so v&i cung ky dat 208.116 xe
Vo6 Thi Ngoc Han, CFA 3 3
Giéim Db6, Nganh Cong Nghiép T4/2022  T4/2023 %tandl 42022 4112023 % tang/

han.vtn@hsc.com.vn Honda 184,684 208,116 127% 776,872 727,734 -6.3%
+84 28 3823 3299 Ext. 314 Nguén: Honda
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Vinfast cling la mét ngoai 1€ v&i 3.798 xe dwoc ban giao trong thang 4/2023
(tang 57% so vai cung ky va 315% so voi thang truwédc). Lwu y, Vinfast dang
phai d6i m&t véi nhivng han ché ngudn cung linh kién, do d6, s6 lwong xe ban
giao hang thang sé khang én dinh tuy thudc vao tinh hinh cung ng. Ngoai ra,
chung ti nhan thay Vinfast dang thic day cac chwong trinh khuyén mai cho
xe dién.

Lwu y, trong thang 3/2023, cong ty GSM (Di chuyén Xanh va Théng minh) da
duworc thanh 1ap (do dng Pham Nhat Vwong - Cha tich Vingroup s& hivu 95% cb
phan), bao gdm 2 mang kinh doanh: (i) dich vu taxi va (ii) cho thué xe dién (ca
6 t6 va xe may), véi 100% doi xe dén t Vinfast.

*GSM bét dau kinh doanh taxi tir thang 4/2023 v&i doi xe hién bao gébm 1.20()
xe dién tai Ha No6i va TP.HCM (1.000 xe VFe34 va 200 xe VF8), thuc day so
lwong xe Vinfast ban giao tdng manh trong thang 4/2023.

Theo TGD clia GSM, cong ty sé tiép tuc mé rong ddi xe taxi tai Ha Noi va
TP.HCM, bd sung 1.000 xe dién cho ddi xe tai Ha Noi vao cudi thang nay. Trong
khi d6, GSM ciing sé trién khai dich vu taxi tai cac tinh thanh khac (Hué tor
thang 5/2023, Nha Trang va Da Nang t thang 6/2023).

Trong khi d6, GSM ciing da ky hop ddng cho thué véi cac cong ty van tai, tdng
cong 1.125 xe sé& dwoc ban giao trong nam 2023. Nhin chung, mang kinh doanh
nay sé thuc ddy doanh sb cla Vinfast trong nhivng thang téi.

Trong 4 thang dau nam 2023, tbng doanh sé 6 t& giam 30% so vé&i cung ky
xudng 118.542 xe. Tuy nhién, doanh sé cla cac cong ty lién doanh cta VEA
gidm nhe hon & mirc 22% so véi cung ky. Theo d, thi phan trong 4 thang dau
nam 2023 tang 1&én 32% tlr 29% trong 4 thang dau n&m 2022.

HSC duy tri khuyén nghi Mua vao, gia muc tiéu va dw bao

HSQ duy tri dy bao véi lgi nhuan thuan trong né}m 2023-2024 1an lwot 1a 7.149
ty dong (gidm 6% so v&i cung ky) va 7.537 ty dong (tang trwdng 5%).

Theo d6, VEA dang giao dich v&i P/E dw phéng 2023 13 7,1 14n va P/E truot
dw phéng 1 nam la 6,9 1an, so véi mirc binh quan trong qua khir 14 9,2 14n (tinh
tr nam 2019). Dinh gia hién dang hap dan trong khi mtc loi suét cb tic van &
mdrc cao 1an lwot 13 11% va 15% tir lgi nhuan nam 2022-2023. HSC duy tri
khuyén nghj Mua vao.

Bang 2: Doanh s 6 t6 thang 4 va 4 thang dau nam 2023, Viét Nam
Doanh s6 6 t& trong thang 4 giam 41 % so véi cung ky xudng 31.036 xe

T4/2022 T4/2023 %tangl 410002 4T/2023
Tdng thi trwng 52,321 31,036 -40.7% 170,192 118,542  -30.3%
\TIZTV’I‘: vien 38,134 20,667 458% 123,931 81,467 -34.3%
Lién doanh VEA 16,958 11,013 351% 48,512 37,924  -21.8%
Toyota 8,925 4,415 -50.5% 27,954 18,290  -34.6%
Honda 6,100 1,944 68.1% 15,305 6,312 -58.8%
Ford 1,933 3,298 70.6% 5,253 11,966  127.8%
Téng Thaco 14,687 6,828 535% 50,195 27427  -45.4%
Kia 7,094 2,656 62.6% 23,889 11,256 -52.9%
Mazda 4,055 2,183 -46.2% 13,128 9,028 -31.2%
Mitsubishi 3,616 1,700 53.0% 12,554 8,780  -30.1%
Ngoai-VAMA 14,187 10,369 26.9% 46,261 37,075  -19.9%
Mercedes 576 237 -58.9% 2,544 926 -63.6%
Hyundai 6,959 4,592 34.0% 25,629 19,328  -24.6%
Vinfast 2,427 3,798 56.5% 9,155 5487  -40.1%
Khach (xe nhap
khau nguyén 4,225 1,742 -58.8% 8,933 11,334 26.9%
chiéc)

Nguén: VAMA, TC Motor, Vinfast, HSC
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Bang 3: Thi phan 6 t6 thang 4 va 4 thang dau nam 2023, Viét Nam
Lién doanh VEA t&ng thi phan I&n 32% trong 4 thang dau ndm 2023 tir mrc 29%

trong 4 thang dau nam 2022

T4’2°§ 4T/2022  4T/2023

Téng thi trwong 100.0% 100.0% 0.0% 100.0% 100.0% 0.0%
Thanh vién

T4/2022

VAMA 72.9% 66.6% -6.3% 72.8% 68.7% -4.1%
Lién doanh VEA 32.4% 35.5% 3.1% 28.5% 32.0% 3.5%
Toyota 17.1% 14.2% -2.8% 16.4% 15.4% -1.0%
Honda 11.7% 6.3% -5.4% 9.0% 5.3% -3.7%
Ford 3.7% 10.6% 6.9% 3.1% 10.1% 7.0%
Téng Thaco 28.1% 22.0% -6.1% 29.5% 23.1% -6.4%
Kia 13.6% 8.6% -5.0% 14.0% 9.5% -4.5%
Mazda 7.8% 7.0% -0.7% 7.7% 7.6% -0.1%
Mitsubishi 6.9% 5.5% -1.4% 7.4% 7.4% 0.0%
Ngoai-VAMA 27.1% 33.4% 6.3% 27.2% 31.3% 4.1%
Mercedes 1.1% 0.8% -0.3% 1.5% 0.8% -0.7%
Hyundai 13.3% 14.8% 1.5% 15.1% 16.3% 1.2%
Vinfast 4.6% 12.2% 7.6% 5.4% 4.6% -0.8%
Khach (xe nhap
khau nguyén 8.1% 5.6% -2.5% 5.2% 9.6% 4.3%
chiéc) i
Nguén: HSC
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Bao cao nhanh - Téng CTCP May dong Iwc va may néng nghiép Viét Nam (VEA)

BCTC va chi s tai chinh chu chét

Bao céo KQ HDKD (ty dong) 12-21A  12-22A 12-24F Béo céo LCTT (ty déng) 12-21A 12-23F  12-24F
Doanh thu 4,019 4,748 4,890 5037 5188 EBIT 5249 6,976 6,381 6,824 7,141
Loi nhuan gop 565 651 587 604 623  Khéu hao (303)  (287)  (327)  (334)  (341)
Chi phi BH&QL (492)  (660)  (685)  (705)  (726) Laivay thudn 707 795 928 882 842
Thu nhap khac 5177 6,984 6,478 6,925 7,244 Thué TNDN da nop (162)  (153)  (171)  (180)  (187)
Chi phi khac - - - - - Thay ddi vén lwu dong (307) (81.2) (1,092)  (558)  (575)
EBIT 5249 6,976 6,381 6824 7,141 Khac (114)  (108) 0 0 0
Lai vay thuan 707 795 928 882 842  LCT thuan tir HDKD (280) 101 (64.0) 420 362
L4i/1 trong Cty LD,LK - - - - - Pautw TS dai han - - - - -
Loi nhuan khac - - - - - Gop vén & dau tw (61.9)  (131)  (123)  (127)  (130)
LN khéng thuwéng xuyén (14.1) 815 76.6 80.8 83.7 Thanhly 9.25 0.44 0 0 0
LNTT 5942 7,852 7,385 7,787 8,066 Khac 8294 5273 6597 6,913 7,232
Chi phi thué TNDN (148)  (183)  (171)  (180)  (187) LCT thuan tir HDDT 8,241 5143 6,474 6,787 7,102
Loi ich cb dong thiéu sé (42.5) (70.0) (65.8) (69.4) (71.9) Cb tic trd cho CSH (8,069) (5,997) (5,694) (7,526) (7,077)
LNST khéng thuéong xuyén - - - - - Thu ti phat hanh CP 0 0 0 0 0
L¢i nhuan thuan 5,752 7,599 7,149 7,537 7,808 Tang/gidam no 83.7 767 (713) 9.04 9.31
Khac 0 0 0 0 0
Lo nhuan thuan BC 5742 7,599 7,413 7,500 7,769 LCT thuan tir HDTC (7,985) (5,230) (6,407) (7,517) (7,068)
EBITDA BC 5552 7,263 6,708 7,158 7,482
Tién & twong duong tién dau ki 306 280 294 297 (13.2)
EPS (ddng) 4328 5719 5380 5672 5876 LCT thuin trong ky (24.5) 14.0 283  (310) 396
EPS BC (ddng) 4321 5719 5353 5644 5846 Anhhudng ciaty gia (1.92) 0.59 0 0 0
DPS (déng) 4,494 4285 5664 5326 5463 Tién & twong dwong tién cudi ki 279 295 297 (13.2) 383
Slg CP binh quan (triéu dv) 1,329 1,329 1,329 1,329 1,329
Slg CP cudi ky (triéu dv) 1,329 1,329 1,329 1,329 1,329 Déng tién tw do (280) 101 (64.0) 420 362
Slg CP pha loang cudi ky (triéu dv) 1,329 1,329 1,329 1,329 1,329
Bang can ddi ké toan (ty dong) 12-21A  12-22A 12-24F Cac chi sb tai chinh 12-21A 12-23F  12-24F
Tién & twong duong tién 279 294 297 (13.2) 383  Chi s hoat dong
DAu tw ngan han 11,802 12,593 12,714 13,095 13,488 Ty suétLN gop (%) 14.0 13.7 12.0 12.0 12.0
Phai thu khach hang 3,603 3,636 4,401 4,533 4,669 Ty sult EBITDA DC (%) 138 153 137 142 144
Hang tdn kho 1,472 1,541 1,721 1,773 1,826 Ty sudtLNT (%) 143 160 146 150 151
Céc tai san ngén han khac 131 146 147 151 156  Thué TNDN hién hanh (%) 2.49 2.33 2.31 2.31 2.31
Téng tai san ngén han 17,287 18,209 19,280 19,539 20,522 Té&ng trwdng doanh thu (%) 9.59 18.1 3.00 3.00 3.00
Tang trwdng EBITDA BC (%) 8.42 30.8 (7.64) 6.72 4.52
TSCP hiru hinh 1,821 1,661 1,443 1,220 992  Tang trwdng LNT BC (%) 4.50 323 (6.40) 5.44 3.59
TSCP vb hinh 74.6 70.7 79.9 90.1 101  Tang trudng EPS (%) 3.60 321 (5.93) 5.44 3.59
B4t dong san dau tw 0 0 0 0 0  Té&ng trwdng EPS BC (%) 4.50 323  (6.40) 5.44 3.59
PAu tw dai han 472 510 391 403 415  Tang trudng DPS (%) (17.6)  (4.64) 322  (5.96) 2.57
Péu tw vao Cty LD,LK 5249 6,893 6,893 6,893 6,893 TyléLN thuantra CT (%) 104 74.9 105 93.9 93.0
Tai san dai han khac 97.5 111 119 125 131
Téng tai san dai han 7,714 9,246 8926 8,730 8,532 Chisb lginhuan
ROAE (%) 23.5 31.1 27.5 28.2 28.8
Téng cong tai san 25,001 27,455 28,206 28,270 29,055 ROACE (%) 214 28.5 245 25.5 26.3
Véng quay tai san (lan) 0.15 0.18 0.18 0.18 0.18
No ngén han 248 1,014 301 310 320  Tiém méat HD/EBIT (1&n) (0.05) 0.01  (0.01) 0.06 0.05
Pha trd ngudi ban 327 394 391 403 415  S6 ngay tdn kho 156 137 146 146 146
No' ngén han khac 575 656 638 638 638  Sb ngay phai thu 381 324 373 373 373
Téng ng’ ngén han 1,250 2,169 1,436 1,457 1,478  S& ngay phai tra 34.5 35.1 33.2 33.2 33.2
No dai han 0 0 0 0 0 Cocauvén
Thué TNDN hoan lai phai tra 44.8 43.6 436 436 436  No thudn*/VCSH (%) 0.07 2.95 0.11 1.30  (0.14)
No dai han khac 15.0 12.3 11.7 11.7 11.7  No/tai san (%) 1.19 3.78 1.15 1.18 1.18
Téng ne dai han 59.8 55.9 55.4 55.4 55.4  EBIT/Iai vay (lan) N/a N/a N/a N/a N/a
No/EBITDA (lan) 0.05 0.14 0.05 0.05 0.05
Téng ng phai tra 1,310 2,225 1,491 1,512 1,534  Chisb TT hién thoi (1an) 13.8 8.39 13.4 13.4 13.9
Vén cha sé hiru 23,691 25230 26,714 26,758 27,521 Dinh gia
Loi ich cb dong thiéu sé - - - - - EV/doanh thu (lan) 27.9 23.8 229 223 21.6
Téng vén chi s& hiru 23,691 25,230 26,714 26,758 27,521 EV/EBITDA BC (lan) 20.2 15.5 16.7 15.7 15.0
P/E (1an) 8.76 6.63 7.04 6.68 6.45
Téng ng phai tra va VCSH 25,001 27,455 28,206 28,270 29,055 P/EDC (lan) 8.77 6.63 7.08 6.72 6.48
P/B (1&n) 2.13 2.00 1.89 1.88 1.83
BVPS (d) 17,829 18,987 20,104 20,137 20,711  Loi sut cd tirc (%) 11.9 11.3 14.9 14.1 14.4
No' thudn*/(tién mét) (31.7) 720 451 323 (63.8)

Ghi chi: *Khdng bao gom cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC wdc tinh
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Tuyén bo mién trach
Ban quyén thudc v& CTCP Ching khoan Thanh phé Hd Chi Minh (HSC) 2021.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

HSC c6 thé str dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quj ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhitng goi y vé giao dich ngan han cla cac chuyen gia phan
tich trong bao céo nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai nguoc véi y kién tw van va quan diém thé hién trong
bao céo nay. Nhan vién ctia HSC c6 thé co loi ich tai chinh & nhitng chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu cd
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc d& cap dén
trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh ludn bién dong, co thé Ién hoac xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Béo c4o nay la tai sn clia HSC va khong duoc cdng b rong réi ra cdng ching, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phdi b4t ky ndi dung ndo clia bdo cao hay toan bd bao céo vi bat ky muc dich nao néu khéng co6 van ban chap
thuén ctia HSC. Moi ca nhan, té chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh ctia phap luat.

Giai thich cac mrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tr 5% dén 20% trong khodng thoi gian 12 thang
N&m gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khodng thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tr 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

=NSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3033 4822

E: info@hsc.com.vnh  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay


mailto:info@hsc.com.vn
http://www.hsc.com.vn/

	BCTC và chỉ số tài chính chủ chốt

