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TPB - Tang trudng tin dung manh va déng gép cao tu thu
nhap ngoai l&i giup ho trg Igi nhuén; KQKD nhin chung phu
hgp véi du bao - Bao cao KQKD

Doanh Nghiép

Ngan hang TMCP Tién Phong (TPB) da cong b KQKD nira dau nam 2026 (6T 2026) vdi téng
thu nhap hoat déng (TOI) dat 10,1 nghin ty dong (+11,0% YoY) va LNTT dat 4,5 nghin ty dong
(+8,1% YoY), 1an lugt hoan thanh 49% va 46% du bao ca nam 2026 cla chung toi. Xét theo quy,
TOI va LNTT quy 2/2026 1an lugt tang 6,0% va 12,9% QoQ, nhd NIM phuc hoi nhe va chi phi du
phong giam. Nhin chung, KQKD 6T 2026 cua TPB vugt ky vong clia chung toi vé cac hoat dong
lién quan dén tin dung, trong khi da tang trudng cta NOII chadm lai trong quy 2 (thdp hon mét
chut so véi ky vong cla chung toi), qua dé khién LNTT nhin chung phu hop vai du bao. Chung
toi ky vong thu nhap ngoai Iai sé 14y lai da tang trudng cao trong nlra cudi ndm, nhG ngan hang
bat dau khai thac doanh thu tu lugng thé tin dung mai phat hanh.

Tang trudng tin dung clda TPB tang téc manh trong quy 2, véi du ng cho vay khach hang
tang 7,2% QoQ, sau khi chi tang 3,3% trong quy 1/2026. Chung téi tiép tuc cho rang hoat
déng cho vay doi vai cac chu dau tu BBS va phan khuc doanh nghiép la nhimg dong luc
tang trudng chinh, tuong tu nhu xu hudng trong quy 1/2026. Du ng cho vay cac chu dau
tu BBS tiép tuc tang manh 31,4% QoQ, tuong Ung véi muc tang 54,5% trong 6T 2026,
trong khi cho vay ban lé chi tdng nhe 1,6% QoQ va 3,1% trong 6T 2026.

Tang truong tién gui dao chiéu manh tu muc giam 4,3% trong quy 1/2026 sang tang 7,7%
QoQ trong quy 2, khi TPB tich cuc cung cd ngudn von huy dong dé hé trg ma rong tin
dung. Tuy nhién, tang trudng tién gui 6T 2026 chi dat 3,4%, thap hon muc tang trudng tin
dung 10,6%, budc ngan hang phai si dung ngudn von lién ngan hang nhu mot kénh huy
dong thay thé. Chung t6i luu y réng dién bién nay ham y ty I& cho vay trén huy dong thi
trudng 1 cao hon, khién kha nang huy déng von cda ngan hang trd thanh chi tiéu quan
trong can theo ddi trong nlra cudi nam.

Ty 1€ CASA cua TPB dat 21,0% trong 6T 2026 (-151 diém co ban YoY; +100 diém ca ban
QoQ). Muc giam YoY tiép tuc phan anh anh hudng clia moi trudng I4i suat cao, phl hop véi
Xu hudng chung tai cac ngan hang ma chung tbi theo déi. Tuy nhién, chung toi danh gia
muc cai thién QoQ Ia tin hiéu tich cuc, qua do cé thé gidp lam giam ap luc 1én chi phi von.
NIM quy 2/2026 dat 2,88% (-31 diém cc ban YoY; +5 diém ca ban QoQ), danh dau quy dau
tién cai thién QoQ sau nhiéu quy. Lgi suat tai san sinh 1ai tdng 84 diém ca ban QoQ, 1én
8,46% (+98 di€m ca ban YoY), nhinh hon muc tang 80 diém co ban QoQ cla chi phi von,
|én 5,88% (+122 diém co ban YoY).

Thu nhap ngoai 1&i 6T 2026 dat 3,0 nghin ty dong (+17,1% YoY), tdng nhanh hon thu nhap
13i thuan (+8,6% YoY), qua dé nang ty trong dong gop cla thu nhap ngoai 13i vao TOI 1én
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29,7%. Trong quy 2/2026, thu nhap ngoai 1ai dat 1,6 nghin ty dong (+6,6% YoY), cham lai
S0 vGi muc tang 31% YoY trong quy 1/2026, do bién thu nhap phi giam, thu nhap ngoai hoi
suy yéu va phat sinh 16 tU hoat dong dau tu trai phi€u. Chung téi ky vong phi giao dich va
phi thé sé tiép tuc Ia ddng luc tang trudng chinh trong ndta cudi nam 2026.

® Chét lugng tai san duy tri 8n dinh trong quy 2, trong khi ng nhom 2 cai thién dang ké. Ty 1é
NG xau tang 1diém co ban QoQ, 1én 1,86% (-19 diém ca ban YoY), trong khi ty 1& ng nhém 2
trén téng du ng giam tU 2,46% trong quy 1 xuéng con 1,89% trong quy 2 (+9 diém co ban
YoY). Chat lugng tai san cai thién ma khong can gia tang dang k& chi phi tin dung, véi chi
phi du phong 6T 2026 gan nhu di ngang YoY (+0,5%), con chi phi du phong quy 2/2026
giam 6,1% YoY. Diéu nay cho thay viéc xUr ly ng chu yéu dén tu thu héi ng, thay vi tang trich
l&p du phong mai.

Hinh 1: KQKD hgp nhat 6T 2026 clia TPB

Ty dong 6T 6T YoY Q2 Q2 YoY
2025 2026 2025 2026
Thu nhép 14i thuan 6.535 7.094 8,6% 3.151 3.634 15,3%
Thu nhép ngoai lai 2563 3.001 171% 1464 1.561 6,6%
Thu nhap tuHBKD 9.098 10.095 11,0% 4.616 5.195 12,6%
Chi phi HBKD (3.638) (4.290) 17,9% (1.754) (2.043) 16,5%
LN tu HBKD trudc du phong 5.461 5.805 6,3% 2.862 3.152 10,1%
Chi phi du phong (1.314) (1.321) 0,5% (825) (774) -6,1%
LNTT 4146 4.483 8,1% 2.037 2377 16,7%
LNST sau Igiich CDTS 3.316  3.493 53% 1.630 1.828 12,1%
Tang trudng cho vay ** 13,8% 10,6% -3,2diém 8,9% 7,2% -1,7diém %
%
Tang truong tién guii 1,7% 3,4% 1,7diém% 57% 7,7% 2,0diém %
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NIM 3,19% 2,86%-33di€émcb 3,19% 2,88% -31diémcb

Loi suéat tai san sinh 13i 6,92% 8,04% 112diémcb 7,48% 8,46% 98 di€ém cb

Chi phi huy déng 4,04% 5,49% 145di€ém 4,66% 5,88%122 di€ém cb
cb

Ty lé CASA* 22,5% 21,0% -151diém 22,5% 21,0% -151diém
cb cb

Tylé CASAcongtiénglikyhanbdng  24,7% 21,9% -280diém 24,7% 21,9% -280 diém

ngoai té cb cb

Ty 1é chi phi/thu nhap (CIR) 40,0% 42,5% 252diém 38,0% 39,3%134 di€émcb
cb

NG xau/khoan vay gop 2,05% 1,86%-19diémcb 2,05% 1,86% -19 diémcb

Ng nhom 2/khoan vay gép 1,80% 1,89% 9diémcb 1,80% 1,89% 9diémcb

Lai du thu/tai san sinh Iai 112% 1,14% 2diémcb 1,12% 1,14% 2diémcb

Nguon: TPB, Vietcap — *CASA bao gom tién gui kndng ky han va tién gui ky quy; **Tang trudng
cho vay va tién gui trong 6T 2026 va 6T 2025 la muc tang trudng trong nda dau nam.
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