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L] CTCP Pau tw va Thwong mai TNG (TNG - HNX)

Bao cao nhanh Ngay 21/4/2026

Tang ty trong Q1/2026: Loii nhuan thuan tang 39% so v&i cung

Gia muc tiéu: VND26,200 k‘ . ,t d b ,

Tiém nang tang/giam: 14.4% y; sa ¥ bao

Gia cb phibu (ddng) (20/4/2026) 22,900 = KQKD Q1/2026 ctia TNG nhir] chung sat gL_P bao v&i loi nhuan thuan tang

g?{ 5'00/";28@2 - . Samsggg 39% so voi cung ky dat 60 ty dong, duoc ho tro' nho thu nhép khéng thwong

GTOD e & o 1 8 = xuyén. Doanh thu thuan tang 29% so v&i ciing ky dat 1.952 ty dong, cao

Vén hoa thi truong (t d) 2,948 hon 10% so v&i dw bao, trong khi ty suét loi nhuan gdp gidm xudng mirc

Monlhoaltrlinong](iECSI) il 12,1% do chi phi lao déng tang manh.

SlIg CP lwu hanh (tr.dv) 129

3o O NN dugo st hi (i) 631 = Tai DHCD nam 2026 clia TNG, Cang ty tai khang dinh trong tam c6t 16i Ia

aioi han 1y |éw:§$ua,\(,,:,' K ST mang san xuat hang may mac. BLD ky vong doanh thu thuan Q2/2026 tang

Ty 1 s& hiru cda NN 27.4% trwdng khoang 20%.

Ty & freefloat 60.2% s oz a2 . 2 o . < N N

Cb déng Ion __THBQT valién quan (28.3%) = Ve c0 tire, chi tra co tirc nam 2025 cho c6 déng la 20% von CSH bang tien
Nguon: Céng ty, Ubc tinh cua HSC mat, trong d6 15% da dwoc chi trd va 5% con lai dw kién chi trd trong

Q2/2026. Dbi v&i phwong an phan phdi lgi nhuan nam 2026, DHCD da

Biéudogid - théng qua ké hoach chi tra cb tirc 16-20% vén CSH.

26500 = HSC duy tri khuyén nghi Tang ty trong déi véi TNG véi gia muc tiéu
2000 26.200d.

10 Sw kién: Céng bé KQKD Q1/2026 va té6 chiec PHCD ndm

) . 2026
3 \H.n.hu.\dﬂ““hmil.lL.........LUaI.nlluu...uJhd“ ”hll M . . n % , , L. . 5
s Tens T Tozs s Tas Vao ngay 20/4, TNG céng bo KQKD Q1/2026 tich cwc, sat voi dw bao cua

Nguén: Céng ty, FactSet  HSC. Ddng thei, chung t6i d& tham dw DPHCD ndm 2026 cia Cong ty dwoc to
chirc tredc d6 moét ngay tai nha may Séng Cong, tinh Thai Nguyén. Dai hdi cé

Tom tat tai chinh va dinh gia sw tham dy déng du ctia cb ddng va tat ca cac to trinh déu dwoc théng qua.
Cuéi nam: Thg12 12-25A  12-26F  12-27F Cac diém chinh nh
DT thuan (ty ddng) 8699 9520 10,276 ac diem chinh nhw sau.
EBITDA dc (ty db 942 1,035 1,121 . o A ex % s A
AR ws  sss  es  Q1/2026: Loii nhuan thuan ting manh 39%, dwoc hd tro nhé thu nhap
LNT BC (ty déng) 32 447 502 khéng thwong xuyén
FCF (ty déng) (162) 327 111 . .
Eizﬂdg (dong) fggg ?g; ?ggg Trong Q1/2026, TNG ghi nhan lgi nhuén thuan dat 60 ty dong, tang 39% so
e (‘;gi;) 15546 17621 1990  VOIcUNg ky (nhung gidm 46% so v&i quy trwdc do yeu to mua vy), nhin chung
T trréng EBITDA (%) 684 979 835  satvoidw bao trwdce dod cia HSC & mirc 63 ty dong, nho khoan thu nhap khéng
T.trwdng EPS BC (%) 245 14.0 124 thu;b:ng Xuyén 25 ty déng
Tang Sru’c’mg DPS (%) (25.0) 0 0 j R .
Ty suat EBITDA BC (%) 108 109 109 Ban gdc bang tiéng Anh cla bao cao nay dugc phat hanh vao ngay 21/4.
Ty suét LNTT (%) 557 587 6.1
Ty suét LNT BC (%) 451 469 489 (Xem tiép trang 2)
Ty 16 LN tra CT (%) 493 432 385
No' thuAn/VCSH (%) 151 127 119 ,
E 21 209 214 Bang1: KQKD Q1/2026, TNG
ROACE (%) 231 250 261 Loi nhuan thuan dat 60 ty dong (tdng 39% so v&i cung ky) trén doanh thu thuan dat
EV/doanh thu (lan) 0.74 0.66 0.62 > 0
EV/EBITDA DC (14n) 682 608 569 1.952 ty dong (téng 29% so voicung k) So véi
P/E BC (tan) 752 660 587 Q1/25 Q4/25 . t° VOl Q1/25F
P/B (14n) 147 1.30 1.18 : quy trwoc
Loi suét cb tirc (%) 6.55 6.55 6.55 Doanh thu thuan 1,511 2,027 1,952 29% -4% 1,783
Nguén: Bloomberg, HSC udc tinh Loi nhuan gop 230 309 236 3% -24%
. B Chi phi BH&QL (1200  (111)  (122) 2% 10%
by (20 GO fifg) Al : L5 tai chinh (56) (45) (63) 13% 40%
TNG la mét trong nhu’ng COng ty may mac |&n nhat Loi nhuan HD 54 153 51 -5% -67%
Viét Nam, chu yéu hoat dong trong Iinh virc san Thu nhap/(chi phi)
xuat hang may mac xuét khau. thuan kh’?'ac P (0) (19) 25 N.m N.m
Loi nhuan thuan 43 112 60 39% -46% 63
;%’ps“at loinhuan 4520,  152%  12.1%
Chuyén vién phan tich o
. e Cill il el 80%  55%  6.3%
Huynh Phwong Bao Khanh doanh thu thuan
Chuyén vién , Nganh Hang Tiéu Dung Ty suét loi nhuan
khanh.hpb@hsc.com.vn thuan 2.9% 5.5% 3.1% 3.5%
+84 28 3823 3299 Ext. 369 Nguén: TNG, HSC wéc tinh
Bui Nguyén Cam Giang, CFA
Trwdng phong
giang.bnc@hsc.com.vn
+84 28 3823 3299 Ext. 369
www.hsc.com.vn Powered by FactSet RMS Partners Trang 1
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Bao cao nhanh - CTCP Dau tw va Thwong mai TNG (TNG) Ngay 21/4/2026

= Doanh thu thuan dat 1.952 ty dong, tdng 29% so vé&i cung ky va gidm 4%
S0 V@i quy trwde, cao hon 10% so véi dy bao cia HSC & mirc 1.783 ty
déng. Xét theo thj trwdrng, My tiép tuc 13 thj trwdng déng gop I&n nhét, chiém
40% doanh thu thuan, tiép theo la chau Au v&i 30%.

= Loi nhuan gop chi tang 3% so véi cung ky khi ty sut lgi nhuan gop giam
xubng mirc 12,1% (giam 310 diém co ban), chu yéu do chi phi lao dong
tang cao vé&i sb lwong nhan sy ting thém khoang 1.700 ngudi tinh tir dau
n&m, nang tdng sé nhan sy 1&n hon 20.500 ngui.

= Chi phi rong tai chinh tang 13% so v&i cung ky va tang 40% so voi quy
trwéc 1én 63 ty dong.

= Chi phi ban hang & quan ly chi tang nhe 2% Ién 122 ty dong, kéo ty I& chi
phi ban hang & quan ly trén doanh thu gidm xudng murc 6,3% tr mirc 8,0%
trong cung ky.

= Theo d6, loi nhuan HDKD cbt I6i gidm 5% xudng 51 ty déng.

= Tuy nhién, khoan thu nhép khéng thwong xuyén 25 ty ddng, chd yéu lién
quan dén boi thudng bao hiém cho thiét hai do 10 lut trong thang 10/2025,
da gitp lgi nhuan thuan dat 60 ty dong, tang 39% so v&i cung ky.

Chién lwoc: Trong tam vao mang san xuat hang may mac

Tai DPHCD, TNG tai khang dinh chién lvgc tap trung duy nhét vao mang séan
xuat hang may mac, dinh vi la doanh nghiép hang may mac hang dau tai Viét
Nam. Ttr nam 2026 tr& di, chién lwgc clia BLD tap trung vao ba tru cét chinh:

= Tw dong héa va chuyén déi sé: Day sé tiép tuc la wu tién hang dau nhdm
nang cao nang suét va bu dép ap luc tr viéc gia ban binh quan giam trong
nhirtng ndm gan day. Cu thé, TNG dy kién tiép tuc dau tw vao hé théng
chuyén treo tw déng, vén da chirng minh hiéu qua khi giup ndng suét tang
khoang 5-10%.

= San pham gia tri cao hon: TNG sé tap trung vao cac san phadm cé yéu
cau k¥ thuat cao hon ciing nhw ty suét lgi nhuan cao hon nham cai thién
kha nang sinh 1&i.

= Tang cwong hop tac véi cac thwong hiéu Ién trén toan cau: TNG ciing
dang tim cach mé& rong don hang tir cac khach hang nhw Nike va Adidas,
qua dd gilp da dang hoa tép khach hang va giam rdi ro tap trung vao sb it
khach hang lon.

D6i voi mang BDS, TNG khong con tham gia truc tiép vao phat trién dw an ma
chi tham gia gian tiép thdng qua cong ty lién két la TNG Land v¢&i ty 1é s& hiru
dwdi 50%.

Ty tin vé trién vong trong phén coén lai ctia nam 2026. Dau tw cong
suat mei trong cac nam 2026-2027

Cho n&m 2026, BLD van tw tin v& trién vong va ky vong doanh thu Q2/2026
tang trwdng khoang 20% so véi cung ky, van dang 16 trinh dé hoan thanh ké
hoach HDKD c& ndm & mirc 9.500 ty ddng, tang trwdng 9%. Cac thi truong
xuét khau chi lyc sé tiép tuc 1a My va EU, méi thi trwong du kién déng goép
khoéng 40-45% téng doanh thu.

Lién quan dén ké& hoach dau tw, TNG sé tiép tuc duy tri ngan sach dau tw hang
nam cho bao tri va thay thé & mic 200-300 ty ddng nhdm nang cap thiét bj va
duy tri hiéu qua van hanh cta cac nha may hién hivu. Déi véi dau tw cong suét
méi, Cong ty dw kién dau tw khoang 400 ty déng vao dw an nha may Pai T 2
trong cac nam 2026-2027, hién dang trong giai doan gidi phéng mat bang. Viéc
xay dwng dw kién bat dau vao cudi nam 2026 dén dau nam 2027, v&i ké hoach
di vao van hanh tt ntra cudi nam 2027.

Cb tirc: 2.000d/cp cho ndm 2025; 16-20% cho nam 2026

Dbi v6i phuong an phan phéi loi nhuan nam 2025, BPHCD da thong qua
phwong an chi tré tong co tire tien mat 1a 20% von CSH (2.000d/cp). Trong do,
15% (1.500d/cp) da dworc chi trd. DHCD ciing xac nhan dot chi tra cé tic tién
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mét cudi cing 5% (500d/cp) sé duwoc thuc hién trong Q2/2026, hoan tat viéc
chi trd cb tlrc nam 2025.

Déi v&i phwong an phan phéi lgi nhuan ndm 2026, cb dong da thong qua ké
hoach c6 tirc trong khoang 16—-20% vdn CSH, cé thé chi tré bang tién mé&t hodc
c6 phiéu tuy thudc vao KQKD va nhu cau vén. Tuy nhién, BLD tai khang dinh
dinh hwéng duy tri chinh séach cb trc tién mat 6n dinh nham dadm bao mang lai
gia tri d&u dan cho cb dong.

Duy tri khuyén nghi Tang ty trong vé&i gia muc tiéu 26.200d
HSC duy tri khuyén nghi Téng ty trong dbi véi TNG véi gia muc tiéu 26.2004.
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B4ao cao nhanh - CTCP Dau tw va Thwong mai TNG (TNG)

BCTC va chi s tai chinh chu chét

Bao céo KQ HDKD (ty dong) 12-24A  12-25A 12-27F Béo céo LCTT (ty déng) 12-24A  12-25A 12-26F 12-27F
Doanh thu 7,656 8,699 9,520 10,276 10,924 EBIT 647 712 792 864 933
Loi nhuan gop 1,182 1,268 1,401 1,532 1,643 Khau hao (235)  (230)  (243)  (256)  (264)
Chi phi BH&QL (535)  (556)  (609)  (668)  (710) Laivay thudn (246)  (205)  (223)  (227)  (239)
Thu nhap khac - - - - - Thué TNDN da nop (67.7) (92.5) (112)  (126)  (137)
Chi phi khac - - - - - Thay ddi vén lwu dong (35.6) (785)  (359)  (655)  (677)
EBIT 647 712 792 864 933  Khac (217)  (228)  (233)  (237)  (249)
Lai vay thuan (246)  (205)  (223)  (227)  (239) LCT thuan tir HDKD 746 78.0 577 368 406
Lai/I5 trong Cty LD,LK 0 0 0 0 0 Diutw TS dai han (254)  (240)  (250)  (257)  (263)
Loi nhuan khac - - - - - Gop vén & dau tw (245) 0 0 0 0
LN khéng thuwéng xuyén (104) (23.2) (10.4) (104) (104) Thanhly 4.50 0 0 0 0
LNTT 390 484 558 628 684 Khac 0 0 0 0 0
Chi phi thué TNDN (75.7)  (92.2)  (112)  (126)  (137) LCT thuan tir HDDT (494)  (240)  (250)  (257)  (263)
Loi ich cb dong thiéu sé 0 0 0 0 0  Cb ttrc trd cho CSH (143)  (193)  (193)  (193)  (193)
LNST khéng thuéong xuyén - - - - - Thu ti phat hanh CP 0 0 0 0 0
Loi nhuan thuan 315 392 447 502 547  Tang/gidam no 52.5 228 197 100 100
Khac 0 0 0 0 0
Lo nhuan thuan BC 315 392 447 502 547  LCT thuan tir HDTC (91.0) 34.4 424  (93.1) (93.1)
EBITDA BC 882 942 1,035 1,121 1,197
Tién & twong duong tién dau ki 284 445 317 648 667
EPS (ddng) 2,446 3,045 3471 3,900 4,251 LCT thuln trong ky 161 (127) 331 18.4 49.6
EPS BC (ddng) 2,446 3,045 3471 3,900 4,251 Anhhudng ciaty gia (0.21) 0 0 0 0
DPS (ddng) 2,000 1,500 1,500 1,500 1,500 Tién & twong dwong tién cudi ki 445 317 648 667 716
Slg CP binh quan (triéu dv) 129 129 129 129 129
Slg CP cudi ky (triéu dv) 129 129 129 129 129  Déng tién tw do 492 (162) 327 11 143
Slg CP pha loang cudi ky (triéu dv) 129 129 129 129 129
Bang can ddi ké toan (ty dong) 12-24A  12-25A 12-27F Cac chi sb tai chinh 12-24A 12-25A 12-26F 12-27F
Tién & twong duong tién 445 317 648 667 716  Chi sb hoat dong
DAu tw ngan han 260 467 467 467 467 Ty suét LN gop (%) 15.4 14.6 14.7 14.9 15.0
Phai thu khach hang 740 1,030 1,087 1,223 1,405 Ty suét EBITDA BC (%) 11.5 10.8 10.9 10.9 11.0
Hang tdn kho 1,074 1,446 1,317 1,577 1,788 Ty suatLNT (%) 4.11 4.51 4.69 4.89 5.01
Céc tai san ngén han khac 118 126 147 159 169  Thué TNDN hién hanh (%) 19.4 19.0 20.0 20.0 20.0
Téng tai san ngén han 2,638 3,386 3,666 4,092 4,545 Tang trwdng doanh thu (%) 7.86 13.6 9.44 7.94 6.30
Tang trwdng EBITDA BC (%) 18.4 6.84 9.79 8.35 6.79
TSCP hiru hinh 1961 2456 2,446 2,430 2,412 Tang trudng LNT BC (%) 32,5 24.5 14.0 12.4 9.01
TSCP vb hinh 156 260 277 294 311 Tang trwdng EPS (%) 427 24.5 14.0 12.4 9.01
B4t dong san dau tw 300 304 295 285 275  Tang trwdng EPS BC (%) 325 24.5 14.0 12.4 9.01
PAu tw dai han 610 368 368 368 368  Tang trudng DPS (%) 150  (25.0) 0 0 0
DAu tw vao Cty LD,LK 141 141 0 0 0  TyléLN thudn tra CT (%) 81.8 49.3 43.2 38.5 35.3
Tai san dai han khac 11.4 11.4 12.2 12.2 12.2
Téng tai san dai han 3,179 3,541 3,398 3,389 3,379  Chisé lgi nhuan
ROAE (%) 16.8 20.1 20.9 21.1 20.8
Téng cong tai san 5817 6,927 7,064 7,481 7,924 ROACE (%) 225 23.1 25.0 26.1 26.8
Véng quay tai san (lan) 1.39 1.37 1.36 1.41 1.42
No ngén han 1,607 2371 2,641 2,814 2,986 Tiém mat HD/EBIT (lan) 1.15 0.11 0.73 0.43 0.44
Pha trd ngudi ban 777 862 738 795 844 S ngay tén kho 60.6 71.0 59.2 65.8 70.3
No ngén han khac 326 538 401 429 453 S6 ngay phai thu 417 50.6 48.8 51.0 55.3
Téng ng’ ngén han 2,751 3,818 3,832 4,094 4,343 S ngay phai tra 43.8 424 33.2 33.2 33.2
No dai han 1,093 956 884 811 738 Co cau vén
Thué TNDN hoan lai phai tra 0 0 0 0 0  No thudn*/VCSH (%) 120 151 127 119 109
No dai han khac 80.4 151 80.4 80.4 80.4  No/tai san (%) 46.5 48.2 50.0 486 474
Téng ne dai han 1,173 1,107 964 891 819  EBIT/Iai vay (lan) 2.63 3.47 3.55 3.82 3.91
No/EBITDA (lan) 3.07 3.54 3.42 3.24 3.12
Téng ng phai tra 3,924 4925 4,796 4,985 5162 Chisd TT hién thoi (1an) 0.96 0.89 0.96 1.00 1.05
Vén cha sé hiru 1,892 2,001 2,268 2,496 2,762 Pinh gia
Loi ich cb dong thiéu sé - 0 - - - EV/doanh thu (lan) 0.71 0.74 0.66 0.62 0.59
Téng vén chi s& hiru 1,892 2,001 2,268 2,496 2,762 EV/EBITDA DBC (l&n) 6.19 6.82 6.08 5.69 5.37
P/E (1an) 9.36 7.52 6.60 5.87 5.39
Téng ng phai tra va VCSH 5817 6,927 7,064 7,481 7,924 P/EDC (1an) 9.36 7.52 6.60 5.87 5.39
P/B (1&n) 1.56 1.47 1.30 1.18 1.07
BVPS (d) 14,701 15,546 17,621 19,390 21,458  Loi sut cd tirc (%) 8.73 6.55 6.55 6.55 6.55
No' thudn*/(tién mét) 2,255 3,010 2876 2,958 3,008

Ghi chi: *Khdng bao gom cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC wdc tinh
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Bao cao nhanh - CTCP Dau tw va Thwong mai TNG (TNG) Ngay 21/4/2026

Tuyén bo mién trach
Ban quyén thudc v& CTCP Chirng khoan Thanh phé Hd Chi Minh (HSC) 2025.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mlrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoang thoi gian 12 thang
Nam gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khoang thai gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 2,3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toda nha Cornerstone ]
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay


mailto:info@hsc.com.vn
http://www.hsc.com.vn/
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