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Mua vao
Gia muc tiéu: VND41,667
Tiém nang tang/gidm: 49.3%

Gia cb phiéu (déng) (20/10/2026)
Ma Bloomberg

Gia cao/thép 52 tuan (d)
GTGD (bq 5 phién) (tr.d)

Vén héa thi trwong (ty d)

Vén hoéa trj truong (tr.USD)
SlIg CP lwu hanh (tr.dv)

Slig CP NN dworc s@ hiru (tr.dv)
Slg CP NN dwoc mua (tr.dv)
Gioi han ty 1& s& htru NN

Ty 1& s& hiru cia NN

Ty |é freefloat

Cb déng Ién

27,900
TCX VN
27,050-43,644
27,767
92,889
3,590
3,329
2,774
2,508
100%
9.10%
10.5%

Techcombank (79.8%)

Ngudn: Céng ty, Uéc tinh cdia HSC
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Ngudn: Céng ty, FactSet

Tém tt tai chinh va dinh gia

Cubi ndm: Thg12 12-25A  12-26F 12-27F
Téng tai san (ty déng) 80,632 108,843 128,252
Cho vay ky quy (ty déng) 43,860 59,643 73,730
Doanh thu HB (ty dong) 11,217 13,878 17,872
Loi nhuan thuan (ty dong) 5683 6,423 8,194
BVPS (ddng) 13,250 14,830 16,799
EPS (dbng) 1,884 1,929 2461
DPS (dbng) 417 417 492
T.trwdng tdng tai sén (%) 51.4 35.0 17.8
T.trwdng c.vay KQ (%) 69.3 36.0 236
T.trwéng DT HD (%) 47.3 23.7 28.8
Tang trwdng EPS (%) 38.2 2.38 27.6
Tang trwdng DPS (%) (18.0)  (0.03) 18.1
Ty 1& LN thudn tra CT (%) 22.1 216 20.0
ROAE (%) 16.1 13.7 15.6
ROAA (%) 8.49 6.78 6.91
Ty 18 CIR (%) 16.7 13.6 13.1
Lai suét cho vay BQ (%) 0.11 0.11 0.11
Véng quay tdng TS (%) 16.8 14.6 15.1
Don by vén (%) 183 220 229
Thi phan méi gi¢i CP (%) 8.00 9.09 10.1
P/E (lan) 14.8 145 11.3
P/B (1an) 2.11 1.88 1.66
Loi suét cb tirc (%) 1.49 1.49 1.76

Nguén: Bloomberg, HSC wéc tinh
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C6 phiéu | Viét Nam | Chirng khoan
CTCP Chirng khoan Ky Thwong (TCX - HSX)

Bao cao nhanh Ngay 23/10/2026

Loi nhuan Q3 duy tri tich cwe bat chap thach
thrc cua thi trwéng

= TCX ghi nhan LNTT Q3/2026 dat 2.152 ty déng, tang 6,3% so vé&i cung ky
va nhin chung phu hop véi dw bao ctia ching téi. LNTT 9 thang dau nam
2026 dat 5.707 ty déng, hoan thanh 71% dy bao ca nam.

= Cho vay ky quy tiép tuc tdng trwéng manh trong Q3/2026, véi dw no ting
31% va thu nhéap l4i tang 55% so véi cung ky. Thu nhap phi tw van tang
45% so vé&i cung ky, trong bdi cdnh TCX duy tri vi thé 4p dédo véi 46% thi
phan tw van trai phiéu doanh nghiép. Tuy nhién, chi phi tai chinh tang gap
doi so v&i cung ky, gay ap lwc thu hep bién lgi nhuan.

= Sau dién bién kém tich cuc trong 1 thang va 3 thang qua, TCX dang giao
dich v&i P/E dw phéng nam 2026 |a 14,5 |an, van cao hon binh quan nganh
& mirc 12,8 lan. Chung tdi cho réng dinh gia hién tai h4p dan dwa trén kha
nang trwdng duy tri lgi nhuan &n dinh, trién vong téng trwdng tich cwc hon
va ROE vuot tréi ctia TCX so véi binh quan nganh. Chung toi duy tri khuyén
nghi Mua vao véi gia muc tiéu 41.667d.

Sw kién: Céng b6 KQKD Q3/2026

TCX ghi nhan LNTT Q3/2026 dat 2.152 ty déng, tang 6,3% so v&i cung ky va
2,6% so v&i quy trwéc, nhin chung phu hgp véi dw bao clda chung t6i. LNTT 9
thang dau nam 2026 dat 5.707 ty déng, tdng 12,6% so v&i cung ky va hoan
thanh 71% dw bao ca nam.

Chung t6i danh gia KQKD quy nay tich cuc khi TCX tiép tuc duy tri vi thé dan
dau & cac mang kinh doanh cot 16i, bat chap moéi trwéng hoat dong khoé khan
hon do chi phi von tang va thanh khoan thi tredng suy giam. TCX dieng dau
nganh vé LNTT, duy tri vj tri sO 1 trong mang tw van phat hanh TPDN v&i 46%
thi phén, dong thoi tiép tuc ghi nh,én sy phuc hoi clia hoat dong phan phdi tr@'i
phiéu. Cho vay ky quy van la thé manh ’n6i bat voi quy mé dw ng' I&n nhat
nganh, trong khi thj phan méi gi¢i co phiéu tiép tuc cai thién Ién 10,03%, duy
tri vi tri th ba.
Cho vay ky quy: Tang trwéng 6n dinh nhe dw no’ va loi
suat tang
Thu nhap lai tir cho vay ky quy dat 1.548 ty déng, tang 55% so véi cung ky va
12% so voi quy trwdc, nho dw no tang 31% so voi cung ky (tang 6% so voi
quy trwwdc) Ién 54,7 nghin ty dong, cung v&i lgi suat cho vay tang 13 diém co
ban so véi quy trede va 100 diém co ban so véi cung ky, dat 11,8%. Ty 1& dw
ng cho vay ky quy/von chl s& hiru tang 1én 115%, so voi 113% vao cudi
Q2/2026 va 98% vao cudi Q1/2026.
Ban géc bang tiéng Anh ciia bdo céo nay duoc phat hanh vao ngay 21/10.
(Xem tiép trang 2)

Bang 1: Téom tat KQKD Q3/2026, TCX

% 2026
HSCF

So voi

cung k

Loi nhuan HB gép 3,507  27.0% 7.9% 9108  28.2%  71.7%
Mbi gioi 64 -397% 7.2% 218 -183%  65.8%
Cho vay ky qu§ 1548  55.1% 122% 4139 626%  72.3%
Ngan hang dau tw 740 45.4% A16% 2103 357%  77.7%

ng‘,’\f“” sl el 1,155 0.6% 19.8% 2,646  -35%  67.3%

Chiphitaichinhrong  (1,154)  103.8% 13.9% (2,898)  835%  73.1%

'c‘g’t' I'(‘.)'i‘”a“ lalde) 2,353 7.2% 52% 6210  12.4%  71.1%

Chi phi BH&QL 201)  17.8% 435%  (502)  10.0%  71.4%

LNTT 2,152 6.3% 26% 5707  12.6%  71.1%

Ngudn: TCX, HSC
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Béao cao nhanh - CTCP Chirng khoan Ky Thwong (TCX) Ngay 23/10/2026

Ngan hang dau tw: Hoat déng tw van trai phiéu duy tri tich
cwc

Thu nhap phi t&r hoat ddng ngan hang dau tw (IB) dat 740 ty déng, tang 45,4%
so v6&i cung ky nhung gidm 11,6% so v&i quy trwde. TCX tw van va thu xép
phat hanh 29,7 nghin ty ddng TPDN trong Q3/2026, ting 39% so v&i cung ky
nhwng gidm t& mic 59 nghin ty déng trong Q2/2026 do diéu kién thi truong
kém thuan lgi hon. Du gia tri thu xép phat hanh gidm so véi quy truwdc, TCX
van gil vi tri s6 1 v&i 46% thi phan tw van, thu xép phat hanh TPDN phi ngan
hang.

Ly ké 9 thang dau nam 2026, tdng gia tri TPDN do TCX tw van, thu xép phat
hanh dat 116,7 nghin ty dong, twong (rng 53,4% thi phan va cao hon 35% so
VoI t6ng gia tri thyc hién trong ca nam 2025. Thu nhap phi tw van dat 2,1 nghin
ty déng, tang 35,7% so véi cung ky.

Dau tw & phan phéi TPDN: Tiép tuc phuc hoi

Thu nhap tir hoat déng dau tw va phan phéi TPDN dat 1.155 ty dong, di ngang
so v6&i cung ky do mirc nén cao nhwng tang 20% so v&i quy trwdce, tiép néi da
phuc hdi tr mire thap trong Q1/2026. Trong d6, ching téi wéc tinh thu nhap tir
danh muc TPDN nam git¥, chirng chi ti&n g, chirng chi qu§ va cac khodn dau
tw dai han dat 540 ty dong, giam 20% so vé&i cung ky va 2% so véi quy trude.
Thu nhap tir phan phdi TPDN dat 615 ty déng, tdng 30% so véi cung ky va
49% so v&i quy trudece.

Gia tri TPDN phan phéi tdng manh lén 45,6 nghin ty ddng, tang 144% so Vvoi
cung ky va 103% so vé&i quy trwde. Do gia tri phan phéi tang nhanh hon dang
ké so v&i thu nhap twong (rng, ching téi wéc tinh bién loi sudt chénh léch tiy
hoat déng phan phéi trai phiéu da thu hep ca so vé&i cung ky va quy truéc.

Méi gi&i: Thi phan ting nhwng thu nhap giam

TCX tiép tuc cling cb vi thé trong hoat ddng méi gi¢i cd phiéu. Thi phan trén
HOSE tang t 8,85% trong Q1/2026 va 9,36% trong Q2/2026 1&én 10,03% trong
Q3/2026, dirng thr ba toan thj treong. Trén HNX, TCX ding thi hai véi thj
phan 9,96%.

Mac du thi phan gia tang, thu nhap tir hoat ddng méi gi&¢i gidm xubng 64 ty
ddng trong Q3/2026, giam 40% so v&i cung ky va 7% so v&i quy truéc, chd
yéu do hoat ddng phan phéi chirng chi quy va giao dich trai phiéu thir cip suy
yéu trong bbi cdnh mat bang lai suét ting. Méi gisi ¢ phiéu dong gop khéng
dang ké vao doanh thu do TCX tiép tuc 4p dung chinh sach mién phi giao dich.

Chi phi vén tang nhwng hiéu qua hoat déng van tich cwc

Chi phi tai chinh ghi nhan 1.154 ty déng trong Q3/2026, tdng 104% so v&i cung
ky va 14% so voi quy truoc, phan anh chi phi vén gia tdng. Téng no vay, bao
gdém vay ngan hang va trai phiéu doanh nghiép, tang 31% so vo&i cung ky
nhuwng giam 11% so v&i quy truorc, xuong con 50 nghin ty dong Theo do, ty 1é
no vay/von chl s& hiru dat 0,99 1&n, cao hon mirc 0,84 1an trong Q3/2025
nhwng gidm tir 1,15 lan trong Q2/2026. Chi phi vén binh quéan tang 1én 9,3%,
tang 60 diém co ban so v&i quy trwdc va 260 diém co ban so véi cung ky.

Chi phi ban hang va quan ly tiép tuc dwoc kiém soat tét, dat 201 ty déng trong
Q3/2026 (t&ng 18% so v&i cung ky) va 502 ty déng trong 9 théng dau nam
2026 (tang 10% so vo&i cung ky). Ty 1€ chi phi/thu nhap (CIR) & mirc 10,2%,
nhin chung on dinh so v&i Q2/2026 va thap hon cac quy trwoc do, cho thay
hiéu qua hoat dong tiép tuc cai thién nh& cac sang kién (rng dung cdng nghé
va Al cua TCX.

HSC duy tri khuyén nghi Mua vao va gia muc tiéu

C6 phiéu TCX giam 11% trong mot thang va 20% trong ba thang qua, dién bién
kém tich cwc hon dang ké so v&i VN-Index va céc cb ph|eu chirng khoan trong
pham vi phan tich ctia chung téi. TCX hién giao dich & m&c P/E va P/B dy
phéng ndm 2026 1an Iwot 1a 14,5 14n va 1,88 1an, cao hon mre binh quan twong
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Béao cao nhanh - CTCP Chirng khoan Ky Thwong (TCX) Ngay 23/10/2026

&ng 12,8 1an va 1,2 Ian ctia nhém cong ty chirng khoan so sanh. Mé&c du P/E
van cao hon cac doanh nghiép cung nganh, ching tdi cho rang dinh gia hién
tai khéng quéa cao xét dén nén tang loi nhuan cé kha ndng chéng chiu tét hon,
tang trwdng LNTT binh quan giai doan 2025-2028 wéc dat 17,4%/nam (so véi
7% clia nhom so sanh) va ROE binh quan ba nam dat 15,4% (so v&i 10,5%).

HSC duy tri khuyén nghi Mua vao v¢&i gia muc tiéu 41.667d, dwgc xac dinh
bang céach lay binh quan gia muc tiéu theo phwong phéap P/E va P/B twong dbi.
Chuang t6i ap dung hé s& muc tiéu P/E va P/B binh quan ndm 2026-2027 l1an
lwot 14 19,8 1an (cao hon 20% so véi binh quan nganh) va 2,16 1an P/B (cao
hon 40%). Chang t6i cho rang thdng dw dinh gia ctia TCX la phu hop nhé téng
trwdng loi nhuan manh hon, kha nang sinh 16i tét hon va vi thé dan dau cla
TCX & cac mang kinh doanh cét 16i.

Bang 2: Cac chi tiéu va ty Ié quan trong trén bang CBDKT

Q3/25 Q2/26

Dw no cho vay ky quy 41,713 51,522 54,740 31% 6%
Pau tw 30,557 36,432 32,514 6% -11%
Téng tai sén 81,773 100,592 96,974 19% -4%
Vén CSH 42,478 45,782 47,406 12% 4%

Cac ty lé quan trong
Thi phan méi gi6i cd phiéu 7 8% 9.4% 10.0%

trén HSX
Ty 1& chi phi/thu nhap (CIR) 14.0%  101%  10.2%
ROE (hang quy) 17.9%  148%  15.0%

Ty & dw ng cho vay ky quy/

vén CSH 98.2%  1125%  115.5%

Nguén: TCX, HSC
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Bao cdo nhanh - CTCP Chirng A Y Ngay 23/10/2026

BCTC va chi s tai chinh chu chét

Bao céo KQ HDKD (ty dong) 12-24A Chi s6 chinh: Tang trwdng va dinh gia 12-24A  12-25A 12-26F 12-27F
Doanh thu HD méi gi¢i CK 652 1,068 1,278 1,625 2,071  Chi sb tang trwéng (so véi ciing ky)
Lai cho vay ky quy 2,622 3,728 5,848 7,469 9,201  Tang truéng tong TS (%) 21.6 51.4 35.0 17.8 17.0
Doanh thu HD ty doanh 1,655 1,769 969 1,318 1,927  Té&ng trudng cho vay (%) 55.9 69.3 36.0 23.6 22.8
Phi bao lanh phat hanh 1,338 2,629 3,041 3,857 3,877 Tang trudng TS tai chinh khac (%) 327 13.9 0 0 0
Thu nhap dich vy tw vén 1,344 2,018 2,707 3,553 4,393  Tang/gidm no ngan han (%) 13.6 51.4 67.9 21.3 18.7
Thu nhap HB khac 4.19 6.60 34.5 51.8 77.6  Tang trudng VCSH (%) 11.3 67.7 12.0 13.3 14.5
Doanh thu HD 7,615 11,217 13,878 17,872 21,548 Tang trwdng doanh thu HD (%) 44.9 47.3 23.7 28.8 20.6
Chi phi HD (1,262) (1,873) (1,885) (2,333) (2,911) Tang/giam chi phi HD (%) 8.42 48.3 0.65 23.8 24.8
Lo nhuan HD 6,353 9,345 11,994 15,539 18,636 Tang trwdng loi nhuan HD (%) 55.2 47.1 28.3 29.6 19.9
Loi nhuan tai chinh (1,551) (2,236) (3,965) (5,297) (5952) Tang trwdng LNTT (%) 58.6 48.0 12.9 27.6 23.8
Loi nhuan khac (0.25)  (0.42) 0 0 0 Tang trudng LNST (%) 60.2 47.6 13.0 27.6 23.8
LNTT 4,802 7,109 8,028 10,242 12,684 Tang trwdng LN thuan (%) 60.2 47.6 13.0 27.6 23.8
Chi phi thué TNDN (952) (1,425) (1,606) (2,048) (2,537)
LNST 3,850 5683 6,423 8,194 10,147 Dinhgia
Loi ich cb dong thiéu s6 - - - - - P/E (lan) 20.5 14.8 14.5 11.3 9.15
Loi nhuan thuan 3,850 5683 6,423 8,194 10,147 P/B (lan) 3.00 2.11 1.88 1.66 1.45
Loi suét cd tuc (%) 1.82 1.49 1.49 1.76 2.18
Bang can doi ké toan (ty dong) Chi s chinh: Chi s CP va Chi s6 khac 12-24A 12-25A 12-26F 12-27F
Tai san Chisé CP
Tién & twong dwong tién 2,865 3,108 4,970 5055 7,030 EPS (ddng) 1,363 1,884 1,929 2,461 3,048
Phai thu 539 687 795 1,007 1,013 DPS (déng) 508 417 417 492 610
Phai thu dich vy & phai thu khac 171 56.1 43.3 43.3 43.3  BVPS (ddng) 9,311 13,250 14,830 16,799 19,237
Tai san tai chinh 45820 72,762 98,983 118,051 137,760  Slg CP binh quan (triéu dv) 2,824 3,016 3329 3329 3,329
FVTPL 17.3 38.9 38.9 38.9 38.9  Slg CP cudiky (triéu dv) 2,824 3,328 3329 3329 3,329
HTM 2,232 3657 1,829 2,012 2,213 SIg CP pha long cudi ky (triéu dv) 2,824 3328 3329 3,329 3,329
Cho vay ky quy 25911 43,860 59,643 73,730 90,572
AFS 17,660 25206 37,472 42,271 44,936  Chi s6 lgi nhuan
Dy phong - - - - - ROAA (%) 7.93 8.49 6.78 6.91 7.29
Pau tw dai han 3,533 3,610 3,610 3,610 3,610 ROAE (%) 15.4 16.1 13.7 15.6 16.9
HTM - - - - - Lai suét cho vay ky quy BQ (%) 12.3 10.7 11.3 11.2 11.2
Pau tw vao Cty LD, LK - - - - - Chiphi vay no BQ (%) 7.03 7.55 8.75 8.46 7.93
DAu tw dai han khac 3,533 3610 3,610 3,610 3,610 Phi mai gisi thuan (%) 0 0 0 0 0
Tai san c6 dinh 50.7 107 140 183 235  Loisuat TSTC HTM (%) - - - - -
Tai san khac 265 302 302 302 302  Loi sudt HD ty doanh (%) 16.5 15.0 11.8 12.4 12.7
Téng tai san 53,244 80,632 108,843 128,252 149,994 Ty & CIR (%) 16.6 16.7 13.6 13.1 13.5
No phai tra va vén CSH Ty 1& LN thudn tra CT (%) 37.3 22.1 21.6 20.0 20.0
Vay ngén han 20,523 31,080 52,173 63,272 75,104
Trai phiéu ngan han 3,575 1,504 0 0 2,008 Thiphan
Phai tra hoat déng 156 53.1 487 657 739 Thi phan méi giéi cb phiéu (%) 7.15 8.00 9.09 10.1 11.0
Vay dai han 1,006 1,510 4,402 5,338 4,329  Thj phan mai gi¢i KH nwéc ngoai (%) - - - - -
No' phai tra khac 1686 2,386 2,406 3,055 3,767  Thi phan mai gi¢i KH ca nhan (%) - - - - -
No phai tra 26,947 36,533 59,468 72,322 85,946
Vén cha s& hiru 26,297 44,100 49,375 55930 64,048 Ty lé don bay
Vén diéu l& 19,613 23,113 27,744 27,744 27,744  Téng ng/vén CSH (%) 95.5 77.3 115 123 127
Thang dw vén cd phan 0 8607 8607 8607 8607 Chovay ky qu§/ivén CSH (%) 98.5 99.5 121 132 141
Loi nhuan gicr lai 6,689 12,372 13,016 19,571 27,689
QuY & vbn khac ciia CSH (4.96) 7.48 7.48 7.48 7.48 Quymé
Loi ich cb dong thiéu s6 - - - - - Sb chi nhan, phong GD - - - - -
Tbng ng phai tra va vén CSH 53,244 80,632 108,843 128,252 149,994  S6 lwong nhan vién 491 588 617 648 681

Ghi chu: *Khdng bao gém cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC woc tinh
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Béao cao nhanh - CTCP Chirng khoan Ky Thwong (TCX) Ngay 23/10/2026

Tuyén bo mién trach
Ban quyén thudc v& CTCP Ching khoan Thanh phé Hd Chi Minh (HSC) 2026.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mlrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoang thoi gian 12 thang
Nam gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khoang thai gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 2,3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toda nha Cornerstone ]
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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