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NGAN HANG TMCP TECHCOMBANK (TCB)
LNTT lap dinh mé&i, chat lwong tai san giam nhe — [Phu hop dw phéng]

TOI Q3/26 tang 16,5% svck (9T26: +17,1% svck), nho NIl tang 17,9% svck va thu nhap phi tang manh 59,5%
svck.

TCBS ghi nhan LNTT quy ky luc 2,15 nghin ty déng trong Q3/26, dwa LNTT 9T26 1&n 5,7 nghin ty ddng (+13%
svck, hoan thanh 76% ké hoach ca nam cta TCBS).

LNTT Q3/26 cia TCB dat murc ky luc 10,4 nghin ty ddng (+25,8% svck) nh& chi phi dw phong giam, dwa LNTT
9726 thwc hién 76,2% dw phong ca nam cla chung toi.

Ting trwdng tin dung vwot nganh, thu ngoai l3i tiép tuc ting tir nén cao

TOI Q3/26 tang 16,5% svck (+11,0% so véi quy trwéc) 1én 16,6 nghin ty ddng, dwa TOI 9T26 dat 45,2 nghin ty déng, twong
dwong 74,8% dw phéng ca nam 2026 ctia chung téi. NIl tang 17,9% svck nhe ting trwéng tin dung 16,7% tir ddu nam, vuot
tbc d6 tang trwdng tin dung toan nganh 11,59% va mic 16,2% trong dw phéng ndm 2026 ctia chung tdi, nhér cho vay dw
an ha tang va cho vay tin chap, SME. Thu nhap ngoai lai ciing tdng 13,2% svck trén nén cao clia Q3/25, trong dé thu nhap
phi thuan tang vot 59,5% svck nhd bao hiém, thw tin dung (LC) va phai sinh ngoai héi.

NIM Q3/26 di ngang 3,8% (-3 diém co ban svck), do loi suat tai san (AY) tang 151 diém co ban svck, gan bu dap mirc tang
176 diém co ban svck cta chi phi vén. AY tang nhd ty trong cho vay trung dai han 1én 60,7% tir 57,7% trong Q3/25 va nhu
cau tin dung cao. Chi phi vén chiu ap lwc khi ty 1& CASA (gém sé dw Sinh I&i tw dong) gidm xudng 35,5% (-275 diém co
ban so v&i quy trwdc), do khach hang chuyén sang tién gli cé ky han trong méi treéng 14i suét cao.

Chi phi hoat dong ting nhanh hon TOIl, nhwng chi phi dw phong giam nang d& LN trweéc thué (LNTT)

Chi phi hoat dong tang 17,9% svck trong Q3/26, nhanh hon TOI (+16,5% svck), do TCB tang nhan sw, ddy manh marketing
va dau tw cong nghé, dwa CIR Q3/26 ting lén 31,9%. Chi phi dw phong gidm 38,8% svck trong Q3/26 (nhung +40,7% so
véi quy trwde), dwa liy ké 9T26 dat 2,5 nghin ty déng (-30,5% svck), méi béng 64,4% dy phéng c& nam, thap hon tién do
binh quan 75%. Nh¢ chi phi dw phong thap, LNTT Q3/26 tang 25,8% svck, cao hon méc ting 15,8% cua LN trwéde dw
phong, va dwa LN trudc thué 9T26 dat 28,9 nghin ty ddng (+23,7% svck), hoan thanh 76,2% dw phéng ca nam.

Chét lwgng tai san giam nhe, bd dém LLR van trén 100%

Chét lwong tai san suy gidm nhe trong Q3/26: ty 1&é NPL ting lén 1,3% tir 1,1% trong Q2/26 va ng' nhém 2 tang lén 0,9% tir
0,7%. Theo TCB, no x4u tdng do mét sb khoan vay riéng 1 thudc linh virc ngoai trong tam bi chuyén nhém, trong khi cac
danh muc chién lwgc van trong mirc muc tiéu. No' xAu méi hinh thanh Q3/26 dat 2,4 nghin ty déng (+593% svck) trong khi
chi phi dw phong gidm 38,8% svck, kéo LLR xudng 107,1% t» 125,6% trong Q2/26. Ca ba ty |é déu kém hon gia dinh n&m
2026 cua chung toi (ty 1&é NPL: 0,9%, ty I& ng nhom 2: 0,5%, LLR: 143,7%), lam tang rui ro trich 1ap dy phong trong Q4/26.

TCBS vwot tién do ké hoach

TCBS ghi nhan LNTT quy ky luc 2,15 nghin ty déng trong Q3/26 (khodng 21% LNTT hop nhét ctia TCB, tinh gop), nang
LNTT 9T26 lén 5,7 nghin ty ddng (+13% svck), hoan thanh 76% ké hoach ca nam (khoang 7.535 ty déng). Chung téi dinh
gia TCBS riéng theo P/B 2,5x trén BVPS 2026, cao hon mirc 2,0x clia nhém 5 ¢céng ty chirng khoan d&u nganh, va tién do
loi nhuan dang Ging hé mirc premium nay. Techcom Life chwa nam trong dinh gia ctia chiing téi, nhwng doanh thu khai thac
m&i Q3/26 tich cuc, dat khoang 652 ty dong trong khi toan thj trwéng gidm khoang 9% svck trong 9726, va vén diéu lé tang
I&n 4,3 nghin ty ddng. Ba tang trwdng nguoc chiéu thj trwéng va vi thé top 5 vé doanh thu khai thac mai cho thdy Techcom
Life c6 thé 1a mot dong lwe ting gia muc tiéu tiém nang cho TCB trong twong lai.

2026 (dw phéng % so voi dy

Q3/26 Q3/25 9T26 9T25 cua VND) phéng
Thu nhép I thudn (svck) 17,9% 11,2% 16,9% 1,7% 10,7% 75,7%
Thu nh&p ngoai |&i (svck) 13,2% 52,8% 17,7% 6,6% 19,4% 72,7%
Chi phi hoat déng (swck) 17,9% 31,0% 18,7% 9,2% 13,2% 74,1%
LN trrdc dw phong (svek) 15,8% 17,1% 16,4% 0,7% 13,2% 75,1%
Chi phi dy phong (swck) -38,8% 35,2% -30,5% 9,1% 9,3% 64,4%
LNTT (svck) 25,8% 14,4% 23,7% 2,4% 16,6% 76,2%
Téng trudng tin dung (svek/sv dau nam) 19,4% 22,0% 16,7% 17,9% 16,2%
Tang treong huy déng (svck/sv dau nam) 11,1% 20,2% 6,9% 11,6% 11,0%
NIM 3,8% 3,8% 3,6% 3,6% 3,6%
Loi suét tai san 8,3% 6,8% 7.7% 6,5% 6,8%
Chi phi vén 5,2% 3,5% 4,7% 3,3% 3,6%
Ty 1é CASA 32,5% 38,4% 32,5% 38,4% 32.2%
Ty I& chi phi/thu nhap (CIR) 31,9% 31,5% 31,9% 31,5% 30,8%
ROAE 16,3% 14,3% 16.3% 14,3% 16,3%
Ty 1& no x4u (NPL) 1,3% 1,2% 1.3% 1.2% 0,9%
No nhém 2/Téng dw no 0,9% 0,6% 0,9% 0,6% 0,5%
Ty 1& bao phi no xau (LLR) 107,1% 119,2% 107.1% 119,2% 143,7%


file:///C:/Users/Andre/Downloads/www.vndirect.com.vn
https://www.vndirect.com.vn/vndirect-resource/nextcom/attachment/2026-04-17/TCB_BCCapnhat_20260417.pdf
https://www.vndirect.com.vn/vndirect-resource/nextcom/attachment/2026-04-17/TCB_BCCapnhat_20260417.pdf
https://www.vndirect.com.vn/vndirect-resource/nextcom/attachment/2026-04-17/TCB_BCCapnhat_20260417.pdf

22/10/2026

Bé&o céo nay dwoc viét va phat hanh béi Khbi Nghién ctvu va Tw van dau tw - Cong ty C6 phan Chirng khoan VNDIRECT. Théng tin trinh
bay trong bao cao dwa trén cac ngudn dwoc cho la dang tin cay vao thdi diém cong bd. Cac ngudn tin nay bao gébm thong tin trén san
giao dich chirng khoan hodc trén thi trwdng noi cd phiéu dwoc phan tich niém yét, thdng tin trén bao cao dwoc cong bd cla cong ty,
théng tin dwoc cong bb rong rai khac va cac théng tin theo nghién ctru ctia ching t6i. VNDIRECT khéng chiu trach nhiém vé dé chinh
xac hay day dd cla nhirng thong tin nay.

Quan diém, dy bao va nhitng woc tinh trong bao cao nay chi thé hién y kién cla tac gia tai thoi diém phat hanh. Nhirng quan diém nay
khong thé hién quan diém chung ctia VNDIRECT va c6 thé thay d6i ma khéng can thdng bao truéec.

Bé&o c&o nay chi nham muc dich cung c&p théng tin cho cac nha dau tw clia Cong ty C6 phan Ching khoan VNDIRECT tham khao va
khoéng mang tinh chét m&i chao mua hay ban bat ky chirng khoan nao dwoc thao luan trong bao céo nay. Cac nha dAu tw nén cé cac
nhan dinh doc lap vé thong tin trong bao cao nay, xem xét cac muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu cau dau tw cGa minh,
tham khao y kién tw van tir cac chuyén gla vé cac van dé quy pham phap luat, tai chinh, thué va cac khia canh khac trwéc khi tham gia
vao bat ky giao dich nao vé&i cd phiéu clia (cac) cong ty duwoc dé cap trong bdo céo nay.

VNDIRECT khéng chiu trach nhiém vé bat ctr két qua nao phat sinh ti viéc sir dung néi dung ctia bao cao dwéi moi hinh thirc. Ban bao
céo nay la san phém thudc s& hiru ciia VNDIRECT, nguwoi st dung khdng dwoc phép sao chép, chuyén giao, stra ddi, d&ng tai lén cac
phwong tién truyén thong ma khong co6 sy dong y bang van ban cia VNDIRECT.
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Cong ty C6 phan Chirng khoan VNDIRECT
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