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TCB - KQKD quy 2/2026 tich cuc trén moi phuong dién, VOi
tang trudng tin dung cao hon ky vong - Bao cao KQKD

Doanh Nghiép

Ngan hang TMCP Ky thuong Viét Nam (TCB) cong b6 KQKD 6T 2026 vdi téng thu nhap hoat
dong (TOI) dat 28,6 nghin ty dong (+17,5% YoY) va LNTT dat 18,5 nghin ty déng (+22,5% YoY),
lan lugt hoan thanh 47% va 49% du bao tuong Ung cho ca nam 2026 cla chung toi. LNTT 6T
2026 hoan thanh 49% ké hoach ca nam cua ngan hang la 37,5 nghin ty dong (+15,2% YoY).
Nhin chung, KQKD clia ngan hang vugt ky vong cla chung toi, dac biét la vé tang truong tin
dung. Céac chi tiéu chinh khac bao gém thu nhap tu phi, NIM va chat lugng tai san déu cé xu
hudng tich cuc. Chung téi nhan thay kha nang diéu chinh tang déi vai cac du bao hién tai cho
TCB, du can thém danh gia chi tiét.

® Tang trudng tin dung hop nhat dat 15,2% trong nia dau nam 2026 va dat 11,2% trong quy
2/2026, tang téc dang k& so vdi muc 3,6% trong quy 1. Theo TCB, tang trudng tin dung
ngan hang me trong 6T 2026 dat 14,3%, bao gobm mot s6 khoan cho vay du an ha tang va
cho vay nha & x& héi dugc mién tri khoi han muc tin dung. Néu khong tinh cac khoan cho
vay nay, tang trudng tin dung riéng ngan hang me sé la 11,6%. Tang truéng 6T 2026 dugc
thuc déy bai tang trudng du ng cho vay dat 10,4% va du ng trai phiéu doanh nghiép tang
dot bién 80,7% (chiém 10,8% t6ng du ng tin dung).

® Tang trudng tin dung 6T 2026 dudc dan dat nhiéu hon bdi phan khuc khach hang doanh
nghiép (+20,0% so v&i dau nam - YTD) so vaGi phan khic knach hang ca nhan & SME (+9,
4% YTD). Boi v&i phan khuc khach hang cé nhan & SME, cac déng luc tang trudng chinh 1a
cho vay tin chap (+40% YTD), phan khuc SME (+28% YTD) va cho vay ky quy tai TCX (+17,
5% YTD). Du ng cho vay mua nha tang 4,9% YTD va giam 1,0% QoQ trong quy 2/2026. Muc
tang trudng cho vay mua nha khiém tén |a diéu da dugc du bao trude trong moi trusng 1ai
suéat cao hon.

® Trong khi dé, doi véi pnan knuc knach hang doanh nghiép, nganh xay dung (+56,3% YTD,
-8,4% QoQ) tiép tuc la yéu td dong godp chinh vao tang trudng du ng cho vay trong 6T
2026, nhd nhu cau tin dung I6n tU cac du an ha tang. Pang chu y, du ng cho vay cac
doanh nghiép bat dong san tang trd lai 6,8% QoQ sau khi giam 16,4% trong hai quy trudc
do.

® Tién gui khach hang tang 7,0% trong 6T 2026, van thp hon dang ké so vai tang trudng
tin dung nhung riéng trong quy 2 tang trudéng manh mé dat 10,4% so v&i muc giam 3,1%
trong quy 1. Ty 1& LDR giam nhe xudng 80,1% trong quy 1/2026 tu& muc 80,5% trong quy
trusc do va van ndm dudi muc tran 85%. Ty Ié CASA cla TCB phuc hdi trong quy 2/2026,
dugc thuc ddy bai CASA cua khach hang doanh nghiép, va tiép tuc duy tri 8 nhom dau
nganh v&i muc 35,0% (-1,4 diém % YoY, +2,4 diém % QoQ). Khi bao gobm ca s6 du sinh IGi
tu doéng, ty I& CASA dat 38,3% vao cudi quy 2/2026 (-2,9 diém % YoY, +0,3 diém % QoQ).
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® NIM phuc héi trong quy 2/2026 1én 3,70% (+29 diém co ban QoQ, -10 diém co ban YoY),
dugc thuc ddy baoi su gia tdng manh mé cua hiéu suat sinh 16i tai san (+81 diém co ban
QoQ, +109 diém ca ban YoY), mdt phan bi bu tri boi su gia tang chi phi von (COF) (+64
di€ém co ban QoQ, +139 di€ém ca ban YoY). NIM 6T 2026 dat 3,49% (-14 diém cao ban YoY).
Theo TCB, su cai thién clia NIM trong quy dugdc hd trg bdi hoat dong t6i uu hda danh muc
tin dung, diéu chinh 18i suat, va viéc NIM khéng con chiu anh huang ti mot sé yéu té mang
tinh nhat thai da ghi nhan trong quy trusc.

® Chét lugng tai san duy tri 6n dinh trong quy 2/2026 véi ty 1& ng xau & muc 1,15% (-1 diém
cd ban QoQ, -17 di€m co ban YoY) so véi du bao cudi ndm 2026 clia chung téi la 1,13%. Ty
I&é Ng Nnhém 2 trong quy 2/2026 cling di ngang so va&i quy 16 muc 0,71% (-1 di€ém co ban
QoQ, +8 diém cao ban YoY). TCB da xU ly ng 563 ty dong trong 6T 2026 - tuong duong vdi
ty 1é xU ly ng trén téng du ng cho vay quy namla 0,14%.

® Chi phi tin dung quy nam trong 6T 2026 dat 0,39% so v&i muc 0,63% trong 6T 2025.
Ngoai ra, ty I& bao phd ng xau (LLR) quy 2/2026 clia TCB duy tri & muc cao 1a 126% so Vo
muc 129% trong quy trudc.

® Thu nhap ngoai lai (NOII) ghi nhan muc tang trudng manh mé trong 6T 2026 dat 8,3 nghin
ty dong (+20,5% YoY), hoan thanh 46% du bao ca ndm cua chung toi. Trong do, thu nhap
phi dich vu thuan (NFI) tang 37,6% YoY Ién 7,6 nghin ty dong, chd yéu nhd muc tang manh
clia mang L/C, kiéu héi va cac dich vu thanh toan & tién mat khac (+152,4% YoY), mang
thé (+21,5% YoY), kinh doanh ngoai hoi & san pham phai sinh (+21,4% YoY) va dich vu bao
hiém (+121,6% YoY) trong khi phi dich vu ngéan hang dau tu (IB) (-24,3% YoY) dién bién
kém tich cuc. Nhin chung, tang trudng manh mé cla phi dich vu khdng dinh ré Igi thé dan
dau clia TCB trong hé sinh thai san pham va dich vu ngoai tin dung.

® Ty lé chi phi trén thu nhap (CIR) 6T 2026 dugc kiém soat tot & muc 29,7% (+0,4 diém %
YoY) so vdi du bao ca ndm cua chung tbi la 30,8%, do chi phi hoat dong (OPEX) téng
19,3% YoY so v&i muc téang 17,5% YoY cua téng thu nhap hoat dong (TOI). Theo TCB, muc
gia tdng nay thé& hién cam két cua ngan hang trong viéc cing c6 nén tang cho tang
trudng bén ving va trién khai cac uu tién chién lugc, bao goém: (i) ti€p tuc dau tu vao ha
tang cong nghé théng tin nham nang cao nang luc van hanh va kha nang ma réng trong
dai han, (ii) duy tri trong tdm phat trién ngudn nhan luc, (i) ddy manh dau tu cho cac
chuong trinh thu hut khach hang mai va tang cuang gan két nham mang lai nhiéu gia tri
han cho khach hang, néng cao trai nghiém khach hang.

KQKD quy 2 & 6T 2026 ctia TCB

e 6T 6T Q@2
[jeine 2025 2026 YOY o005 2026 @ OY
Thu nhép E]l rc‘)ng (NII) 17.442 20.285 16,3% 9.137 10.763 17,8%
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Thu nhép ngoai lai

Thu nhép tu HBKD (TO!I)
Chi phi HDKD (OPEX)

LN tU HPKD trudc du phong
Chi phi du phong

LNTT

LNST sau lgiichCDTS

Tang trudng cho vay **

Tang trudng tién gui **

NIM
Loi suét tai san
Chi phi huy déng

Ty 16 CASA *

Ty 1& CASA cong tién gui ky han bang
ngoai té

vietcap.com.vn

6.912 8.331

24.354 28.616

(7.116) (8.489)

17.239 20.127

(2.104) (1.587)

15.135 18.540

12195 14.021

11,1% 15,2%

22% 7,0%

3,63% 3,49%

6,51% 7,33%

3,33% 4,42%

20,5%

17,5%

19,3%

16,8%

-24,6%

22,5%

15,0%

4,1diém
%

4,8 diém
%

-14 dcb

81dcb

109 dcb

36,4% 35,0% -1,4di€m

%

37,1% 36,0% -1,2diém

%

3.606

4.179

12.743 14.942

(3.831) (4.620)

8.912 10.322

(1.014)

7.899

6.247

6,7%

2,5%

3,80%

6,77%

3,43%

36,4%

37,1%

(652)

9.670

7.350

11,2%

10,4%

3,70%

7,86%

4,82%

35,0%

36,0%

15,9%

17,3%

20,6%

15,8%

-35,7%

22,4%

17,7%

4,5 diém
%

7,9 diém
%

-10 dcb

109 dcb

139 dcb

-1,4 diém
%

-1,2 diém
%

Page 3


vietcap.com.vn

Vietcap
Ty & chi phi/thu nhép (CIR)
Ng xau/Téng du ng

Ng Nhom 2/Téng du ng

Lai du thu/tai san sinh ai
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Nguén: TCB, Vietcap — * Ty I& CASA bao gom tién gui kndng ky han va tién gui ky quy. ** Tang
trudng cho vay va tién gui 6T 2026 va 6T 2025 la tang trudng 6 thang.
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