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SZC - Lgi nhuan nfa d4u ndm 2026 sut giam manh so véi
cung ky do thay déi phuong phap ghi nhan doanh thu,
trong khi doanh s6 cho thué dat KCN phuc hoi manh - Bao
cao KQKD

Doanh Nghiép

® CTCP Sonadezi Chau Buc (SZC) da cong bd KQKD quy 2/2026 v6i doanh thu dat 132 ty
dong (-39% YoY nhung +30% QoQ) va LNST sau lgi ich CDTS dat 19 ty dong (-80% YoY
nhung +10% QoQ). Tuong tu quy 1/2026, Igi nhuan quy 2/2026 da gidm manh YoY do cong
ty chuyén sang ghi nhan doanh thu ban giao dat KCN theo phuong phap phan bé theo
thai gian thué, thay vi ghi nhan mét 1an toan bd gia tri hgp dong nhu trudc day. Cong ty da
chu déng ap dung phuong phap ghi nhan doanh thu than trong han nay trong ca hai quy
sau cac thay déi theo Thong tu s6 99/2025/TT-BTC (co hiéu luc t ngay 01/01/2026).

® Trong nla dau nam 2026 (6T 2026), SZC da ghi nhan doanh thu dat 234 ty dong (-63%
YoY) va LNST sau Igi ich CDTS dat 36 ty dong (-84% YoY).

® LNST sau Igi ich CDTS 6T 2026 mgi chi hoan thanh 25% du bao ca nam cua chung toi
nhung nhin chung van phu hap vai ky vong. Du bao hién tai gia dinh SZC ghi nhan doanh
thu ban giao dat KCN theo phuong phap phan bé trong 6T 2026, trudc khi quay lai
phuong phap ghi nhan mot 1an ti nda cudi ndm 2026. Do dé, chung toi du kién chua cd
thay d&i dang ké nao doi vai du bao LNST sau Igi ich CDTS ca nam 2026 cla chung toi (142
ty dong; -59% YoY), du van can chd thém danh gia chi tiét.

® Mang Khu cong nghiép (KCN): Doanh thu mang KCN dat 69 ty dong (-88% YoY) trong 6T
2026. Bién Igi nhuan gép cua mang nay cai thién tu muc 58,6% trong 6T 2025 Ién 65,5%
trong 6T 2026, chu yéu nhé muc gid ban trung binh cao han.

® (Cobng ty cling cong bd da ky sau hop déng va bon thda thuan thué/cho thué lai dat trong
6T 2026, v&i tong dién tich khoang 32,9 ha va gia tri hgp dong udc tinh khoang 1,0 nghin
ty dong. DoNng tién thu vé tu mang KCN dat knoang 460 ty déng trong cung ky. Cac két
qua nay nhin chung tich cuc hon so véi ca nam 2025, khi dién tich dat KCN cho thué dat
khoang 20,9 ha va dong tién thu vé tirmang KCN dat knoang 501 ty dong.

® Mang Khu dé thi (KDT): Doanh thu mang KDT tang manh trong 6T 2026 tU mic nén thap
cla 6T 2025 va vugt du bao ca ndm cula chung téi. Chung toi cho rang két qua nay chu
yéu dén tu cac dat ban giao theo ké hoach tU backlog chua ghi nhan doanh thu tai du an
KDC H{u Phudc (thudc té hgp KCN & KDT Chau buc).

KQKD quy 2/2026 va 6T 2026 clia SZC
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Ty dong

Doanh thu thuan

® KCN

® KDBT

® Thuphi

® Sangolf

® Cacmangkhac
Lgi nhuén gép
Chi phiban hang & quan ly (SG&A)
Lgi nhuan tu HBKD
Thu nhép tai chinh
Chi phi tai chinh
Thu nhép rong khac
LNTT

LNST sau Igiich CDTS
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Q2 Q2 YoY

2025 2026

218 132 -39%
161 26 -84%
5 45 816%
32 37 N.M.
12 12 0%
8 12 52%
136 52 -62%
-18  -26 44%
19 26 -78%
7 7 6%
-8 -10 37%
0 0 NM.
N8 23 -81%
95 19 -80%

H1
2025

632

555

32

25

15

325

-51

274

13

-14

275

221

H1 YoY Dubdo KQG6T/

2026

234 -63%

69 -88%

46 835%

74 NM.

25 -3%

22 46%

86 -73%

-36 -29%

50 -82%

9 -30%

-15  12%

0 NM.

44 -84%

36 -84%

2026 dubdo
2026

551  42%
310  22%
26 177%
127  58%
56  44%
33 65%
237 36%
-50  73%
188  27%
28  34%
=37 41%
0 NM
178  25%
142  25%
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Bién Igi nhuan gbp
¢ KCN
Bién Igi nhuan tu HBKD

Bién Igi nhuan rong

62,6% 39,0%

79,2% 74,1%

54,4% 19,6%

43,6% 14,3%

51,4% 36,9%

58,6% 65,5%

43,3% 21,4%

35,0% 15,4%

Nguén: SZC, du bao cua Vietcap (cap nhat ngay 01/07/2026)
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43,1%

60,3%

34,1%

25,8%
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