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Agriseco — Cham lo gieo trong dong von cua ban

Két qua kinh doanh Ting Ting
(ty dong) Q4.2025 truéng 2025 truéng
Doanh thu thuan 379 +65% 1.098 +26%
Lgi nhuan sau thué 103 +44% 345 +16%

CTCP Sonadezi Chau Dirc la doanh nghiép sé hitu quy dat Khu cong
nghiép I6n tai Ba Ria — Viing Tau. Doanh nghiép da cong bé KQKD Quy
4 va ca nam 2025 véi n6i dung dang chu y, Agriseco Research kinh gui
Quy khach cac thong tin cap nhét sau:

< KQKD Quy 4 va ca nam 2025: Quy 4, doanh thu dat 389 ty dong
(+55% svck) va LNST dat 103 ty dong (+44% svck) chu yéu do
doanh thu cho thué dat KCN dat 320 ty dong (+63% svck) va doanh
thu BOT trd lai dat 35 ty dong. Lly ké ca nam 2025, Igi nhuan sau
thué dat 345 ty dong (+16% svck), vugt 14% ké hoach Igi nhuan.

< Hoat dong cho thué KCN: Doanh thu cho thué KCN dat 908 ty
dong (+19% svck), chd yéu nhd ban giao dat cho Electronic Tripod
Viét Nam va Ton Vina One — cac hgp dong da dugc dat coc tir cudi
nam 2024. Viéc ngusi mua tra tién trudc giam con 285 ty dong (-
56% so vGi dau nam) phan anh cac khoan dat coc nay da dugc ghi
nhan vao doanh thu trong nam, trong khi lugng hgp dong ky mdi
con han ché. Trong nam, SZC chi phat sinh tién thué trudc tir mot s6
khach hang méi la Quickpack va Hygiene, cho thdy hoat dong cho
thué mdi cai thién nhung van cham. Doanh thu cho thué KCN ndm
2026 du bao ngudn dong gdp van chu yéu dén tur cac hgp dong da
ky trudc, trong boi canh dong hgp dong mdi con cham. Ching to6i ky
vong doanh s6 cho thué dat KCN sé cai thién hon trong ndm 2026
cac thué quan co cac tin hiéu tich cuc.

< Hoat ddng ban KDC Hiru Phudc chua khéi sic: Doanh thu chi
dat 7 ty dong do tién do ban cham tai KDC H{ru Phudc. Tuy nhién,
ching t6i ky vong doanh thu KDC Hitu Phudc sé cai thién han nho
trién vong thi trudng bat ddng san Viing Tau phuc hdi khi ha tang
dugc nang cap va viéc sat nhap tinh vao TP. HCM. Céc yéu t6 nay
gilp gia tang két nGi vung, ho trg thanh khoan du an va kich thich
nhu cau dau tu.

KHUYEN NGHI

Két qua kinh doanh 2025 cua SZC tang cao, vugt ké hoach doanh thu
va Igi nhuan dau nam nhd ban giao dat KCN cho Tripod Electronics va
Vina One. Sang ndm 2026, trién vong kinh doanh ctia SZC dudc danh
gla than trong han khi hoat dong cho thué ky mdi cé cai thién nerng
van con kha chdm, ngudn thu chl yéu dén tir hgp dong cii. C6 phiéu
SZC hién dang glao dich v&i P/B & mdc 1,9x — thap hon trung binh 5
ndm. Viéc My gidam thué xudng 20% Ia tich cuc nhung trién vong van
chua chac chan do khung thué con tam thgi. RUi ro chinh 13 ti€én do 1ap
day KCN cd thé bi cham lai trong ngén han néu dong vén FDI diéu
chinh. Ching t6i van danh gia cao tiém nang tang trudng trong trung
va dai han cla SZC nhg Igi thé quy dat I6n tai Ba Ria - Viing Tau.
Agriseco Research khuyén nghi Nam giir gid muc tiéu 40.000d/cp
(Upside 9% tir gia hién tai).




CHUNG KHOAN AGRIBANK

AGRISECO SNAPSHOT

Ngay 04 thang 02 nim 2026

PHAN TICH KY THUAT

SZC dang duy tri xu hudng tang tich cuc sau giai doan tich Iy, khi gié~vuqt lén trén cac dudng MA ngan—
trung han (MA20-MA50) véi dong lugng cai thién (RSI ~75). Ngudng ho trg gan la vung 33, ngudng khang
cu 1 37. NDT tiép tuc ndm gill cd phiéu cd thé theo ddi, gia téng khi gia chinh vé 32 vai thanh khoan thap.;

cat 16 néu gia thing viing 32.

CTCP Sonadezi Chau Dirc- 1D -HSX = 03575 H37.40 L3530 C36.85 +1.30 (+5.14%)
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THONG TIN LIEN HE \)" CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5, Toa nha Green Diamond, 93 Lang Ha, Phugng Bong Da, TP. Ha Noi

Tel: (+84 24) 6276 2666 Email: online@agriseco.com.vn Web: https://agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

Tang 1 va 2, Toa nha 2-2A Phé Birc Chinh, Tang 5, Toa nha Agribank, s6 228 dudng
Phudng BEn Thanh, TP. H6 Chi Minh 2/9, PhuGng Hoa CudGng, TP. ba Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HE THONG PIEM CUNG CAP DICH VU TREN TOAN QUOC TAI TAT CA CAC CHI NHANH AGRIBANK

Chiing t6i rat mong nhan dudc nhitng y kién dong gdp cia Quy khach d€ ngay cang hoan thién
@ han cac ban tin va bao cdo clia ching toi. Kinh chic khach hang mot ngay giao dich thanh cong!
Vui long gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) dugc thuc hién/gui véi mong mudn cung cdp cho nha dau tu’ thém cac
théng tin lién quan dén thi truong chung khoan. Théng tin néu trong ban tin duoc thu thdp tu cac ngudn dang tin cdy, tuy nhién, ching téi khdng dam bdo cac
théng tin néu trong ban tin nay la hoan toan chinh xdc va déy du. Ban tin ndy dugc thuc hién/gui boi chuyén vién va khdng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua nao phat sinh tu’ viéc su’ dung ndi dung cua bao cdo dudi moi hinh thuc.

C; CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 www.agriseco.com.vn
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