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STB - KQKD thap hon ky vong do chét lugng tai san suy
giam manh - Bao c4o KQKD

Doanh Nghiép

Ngan hang TMCP Sai Gon Tai Loc (STB) da cong bd KQKD 6T 2026 vdi téng thu nhap hoat déng
(TOI) dat 17,5 nghin ty dong (665 triéu USD; +12,3% YoY) va LNTT dat 4,1 nghin ty dong (157
triéu USD; -43,6% YoY), 1an lugt hoan thanh 57% va 50% du bao nam 2026 cla chung toi. LNTT
6T 2026 hoan thanh 51% k& hoach ca nam cla ngan hang 1a 8,1 nghin ty dong (+6,2% YoY). Chi
phi thué trong quy 2 6 muc cao bat thudng, tuong duong 33,7% LNTT, kéo theo LNST 6T 2026
chi dat 2,9 nghin ty dong (-49,4% YoY), hoan thanh 44% dy bao ca nam cla chung t6i. Nhin
chung, Igi nhuéan cda STB thap hon ky vong cla chung toi do chat lugng tai san suy giam manh
hon du kién, vai ty 1& ng x&u ti€p tuc tang 1én muc 7,54% trong quy. Tuy nhién, do KQKD quy 2
/2026 nhin chung phu hap vai s6 liéu so bd ma ngan hang da cong bé truse do, két qua nay
nhiéu kha nang sé khoéng gay bat ngd cho thi trudng. Chung téi nhan thay rdi ro diéu chinh
giam doi vai du bao hién tai cla chung toi, du van can thém danh gia chi tiét.

® Tang truang tin dung 6T 2026 dat 1,5%, thap hon dang k& so vai ky vong clia chung téi va
muc tang trusng tin dung toan hé thdng la 8,5%. Ca cau cho vay chuyén dich sang cac
khoan vay trung va dai han, chiém 40% t6ng du ng clia STB (+4,0 diém % QoQ).

® Tién gui khach hang tang 4,8% trong 6T 2026, so v&i muc giam 2,8% trong quy 1/2026,
cho thay tién gui tang manh 7,8% trong quy 2. TGng nguén von huy déng, bao gom tién
gui khach hang va gidy t& co gia, tang 4,5% trong 6T 2026.

® Ty Ié CASA trong quy 2/2026 dat 16,8% (-1,0 diém % YoY; +0,6 diém % QoQ), tuong doi
ving trong bdi canh méat bang 1&i suat hién & muc cao. Chung téi cho rang viéc STB gan
day md réng hoat ddéng sang phan knuc doanh nghiép da cung cédp su ho trg cho ty 1é
CASA.

® NIMquy 2/2026 dat 2,91% (+13 di€ém cco ban QoQ; -59 diém ca ban YoY). NIM céi thién QoQ
do Igi suat tai san tang nhanh hon mét chut so véi chi phi von, véi Ioi suat tai san tang 71
diém co ban QoQ, so vdi muc tang 69 diém cc ban QoQ cua chi phi von. NIM 6T 2026 dat
2,77% (-83 di€ém co ban YoY).

® Thu nhép ngoai lai (NOII) 6T 2026 dat 5,2 nghin ty dong (+146% YoY), qua do d& hoan
thanh 97% du bao ca nam cla chung toi. Pong luc chinh la thu nhap phi thuan tang dét
bién 1&n 4,0 nghin ty déng (+140% YoY). Chung téi nhan thay dién bién nay tuong tu LPB
trong giai doan tai co cu, khi thu nhap phi trd thanh nguén ho trg quan trong cho Ioi
nhuan.

® Chi phitin dung quy d&i theo nam tang lén 2,24% trong 6T 2026, so vdi 1,29% trong quy 1
/2026 va 0,38% trong 6T 2025. Chi phi tin dung tdng do chat lugng tai san tiép tuc suy
giam. Ty & no x4u cla STB tang 92 diém cG ban QoQ va 508 diém co ban YoY, 1én 7,54%
trong quy 2/2026 (tU muc 6,62% trong quy 1/2026). Ngoai ra, ty I&é ng nhém 2 tang tu
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0,95% trong quy 1/2026 1én 2,65% tGng du ng. Dién bién nay cho thay chi phi du phong cé
thé tiép tuc duy tri & muc cao trong nla cudi nam 2026, khi ngan hang husng téi muc tiéu

dua ty 1& ng xau xudng dudi 5%.

® ty & chi phi trén thu nhap (CIR) trong 6T 2026 giam 10,2 diém % YoY, xudng con 35,6%,
thap hon du bao ca nam cua chung téi la 37,0%. Két qua nay dudc ho trg bdi chi phi HDKD

giam 12,5% YoY, trong khi TOIl tdng 12,3% YoY.

KQKD hgp nhat 6T 2026 clia STB

Ty dong 6T 2025 6T2026
Thu nhap 1&i rong (NII) 13.448 12289
Thu nhap ngoai lai (NOII) 2.118 5.199
Thu nhap tu HPKD (TOl) 15.566  17.488
Chi phi HDKD (OPEX) (7127) (6.233)
LN tu HBKD trudc du phong 8.439 11.255
Chi phi du phong (1.108) (7.119)
LNTT 7.331 4136
LNST sau Igiich CDTS 5.790 2.931
Tang trudng cho vay** 9,0%

Tang trudng tién guri** 10,1%
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Q22025 Q22026  YoY
6.585  ©6.247 -5,1%
1.184 3.703 212,7%
7769  9.950 28,1%

(3.200) (2.825) -11,7%
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NIM

Lai suat tai san sinh 1ai
Chi phi huy déng

Ty 16 CASA*

Ty 1€ CASA cong tién gui ky han
bang ngoai té

Ty |é chi phi/thu nhap (CIR)

Ng xau/du ng cho vay
NG nhom 2/du ng cho vay

Lai du thu/tai san sinh |ai
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Nguén: STB, Vietcap — *CASA bao gom tién gui kndng ky han va tién gui ky quy; **Tang trudng
cho vay va tién gui trong 6T 2026 va 6T 2025 la muc tang trudng trong nlia dau nam.
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