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Gia muc tiéu: VND38,438

C6 phiéu | Viét Nam | Chirng khoan

CTCP Chitrng khoan SSI (SSI - HSX)

Bao cao nhanh Ngay 23/1/2026

Q4/2025: LNTT tang manh so vé&i cung ky nhwng
giam so v&i quy trwéc dang nhw dw bao

Tiém nang tang/gidm: 21.3%
Gia cb phiéu (déng) (21/1/2026) 31,700 -
Ve Blomberg 9 SSIVN SSI da cong bdé LNTT Q4/2025 dat 1.005 ty VND (tdng 84% so véi cung

Gia cao/thép 52 tuan (d)

18,299-37,757

ky) nh& dong gop ti tat c& cac phan khac. LNTT gidam 45% so v&i mirc nén

GTGD (bq 5 phién) () 32,317 cao Q3/2025 chl yéu do thanh khoan thj trwéng gidm anh huwéng dén loi
xg: :g: ::!t‘rtyg:gg((t:yuds)D) 75322 nhuan nghiép vu mai gii va 1ai hoat dong tw doanh thu hep. LNTT ca nam
Sig CP I hanh (tr.dv) 2,281 2025 dat 5.087 ty dong (tang trwdng 44%), hoan thanh 98% duw bao ca nam
Slg CP NN duoc s& hiu (tr.dv) 2,078 cla chung toi.

Slg CP NN dwoc mua (tr.dv) 1,394 .

Gioi han 1) 1& s& hu NN 100% = Mang cho vay ky quy van la déng lwc tang trwdng loi nhuéan chinh. Duw no
T oot el cho vay ky quy dat 38,9 nghin ty dong trong Q4/2025 (di ngang so voi quy
Cb dong Ion | Securities Group Inc. (15.6%) trwde va tang 77% so voi cung ky), ty 1€ dw ng cho vay ky quy/von CSH

Ngudn: Céng ty, Uéc tinh cdia HSC gidm xudng 125%.
Bidu db gia = Sau khi gia cb phiéu di ngang trong 1 thang qua, SSI dang giao dich voi

P/E truwot dy phdong 1 nam la 17,4 lan, cao hon mot chat so v&i binh quan
nganh & mc 16,8 lan. HSC duy tri khuyén nghi Mua vao, dy bao va gia
muc tiéu.
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Sw kién: Cong b6 KQKD Q4/2025 vao ngay 20/1/2026

SSI da cong bd KQKD Q4/2025 kha quan v&i LNTT hop nhét dat 1.005 ty ddng
(tang 84% so vé&i cung ky nhung gidm 45% so voi quy trudc) nho dong gop
tich cuwc tir tAt ca cac mang kinh doanh. Lai tir cho vay ky qu§ van manh mé &
murc 1.098 ty ddng (tang 92% so v&i cung ky), lgi nhuén nghiép vu méi gioi dat
175 ty dong (tdng manh so vé&i mirc nén thap va lai hoat déng tw doanh dat
593 ty déng (tang 40% so v&i cung ky).
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Ngudn: Céng ty, FactSet

Toém tat tai chinh va dinh gia

Cubi ndm: Thg12 12-24A
Téng tai san (ty ddng) 73,507
Cho vay ky quy (ty déng) 21,999 37,398 45,625

12-25F  12-26F
99,966 112,310

So v&i quy trwédce, lgi nhuan da gidm tré lai mie binh thwong sau Q3/2025

Doanh thu HB (ty dong) 8,528 11,488 11,738 a i3 [¢) < Y A % A 2
Lot nhuan thudn (5 dbng) 8is 4146 4676 mg_anh mée. LNTTAQ4,/2025 giam 4;5 %o S0 VOi quy trwdc chhu yeu do than.h~k.hoan
BVPS (dbng) 12372 13983 14,698 thhg tredng suy yéu arlh hwédng den mang nqhu_ap vu moi gioi trong kh! 1ai ho'e_lt
EPS (déng) 1376 1,559 1,707 dong ty doanh sut giam. LNTT Q4 cling thap hon khoang 9% so v¢i dy bao
?_':riéi‘;”%)ng i s (%) o cta ching t6i (1.099 ty dong) chd yéu do thu nhap dau tw khong dat ky vong
T truéng c.vay KQ (%) 454 700 220 va Chll ph|,ta| chlmh vhqcyt dw bacz — nhwng van phu hop v&i xu rgu’onq giam tl:leo
T.treong DT HD (%) 192 347 218  dy bao cla chung t6i. Trong nam 2025, LNTT dat 5.087 ty dong (tang trwéng
Tang trwdng EPS (%) (2.64) 13.3 9.53 o > 2 [ A A N3 ¥ Y Ai
Téing trrbmg DPS (%) o o o 44%), hoan thanh 98% dy bao cd nam cua chung toi.
Ty 1& LN thudn tra CT (%) 66.2 58.4 53.4
ROAE (%) 11.4 12.8 11.9
ROAA (%) 3.99 4.78 4.41 2 £ N . X > . P N P N N N
916 CIR (%) w1 a4 ous Bangoc bang tiéng Anh cua bao cao nay dwoc phat hanh vao ngay 21/1.
L&i suét cho vay BQ (%) 0.11 0.11 0.11 (Xem tidp trang 2)
Véng quay tdng TS (%) 11.9 13.2 11.1
Don by vén (%) 276 261 278 N T z
Thi phén méi gici CP (%) 950 115 116 Bang 1: Tém tat KQKD Q‘}/2025, Ssl '
PIE (tn) 230 203 186 LNTT nam 2025 cta SSI bang 98% dw bao ca nam, thap hon mét chat so véi wéc
P/B (Ié'n) 2.56 2.27 2.16 tinh CCIa chung toi
Loi suét cb tirc (%) 2.87 2.87 2.87 So voi Tin 9,
Nguén: Bloomberg, HSC woc tinh m Q4/24 Q4/25 cung kv 2024 2025 tru’fwn HSCIg
L . Téng thu nhap HD 995 1,884 89% 5,225 7,859 50% 101%
Mo ta‘ doAanh nghle? - - — Mbi giGi 8 176 2100% 358 758 112% 94%
S'?Jt'f/ _r]“t‘?,tltrong ,”_htﬁ_”gh‘ionﬁhty ,Ch“’;‘gtykhgel” '0;” Cho vay ky quy 571 1,098 92% 2079 3,562 71%  108%
nhat Viét Nam, v&i thi phan khoang 6. Cong ty A e ax
phat tridn can bing gitta nhom khach hang ca Thu nhap twr dau tw 424 594 40% 2,719 3,433 26% 95%
nhan vaitd chirc Khac (8) 16 68 105 54% 150%
L4 tai chinh (394) (821) 108%  (1,450)  (2,526) 74% 107%
Chi phi HD (80) (59) -26% (267) (248) 7% 103%
Chuyén vién phan tich Thu nhap khac 0 1 0 3
Lé Khanh Tung LNTT 547 1,005 84% 3,536 5,087 44% 98%
Trwdng phong, Nganh Dich Vu Tai Chinh Loi nhuan thuin 360 742 106% 2,784 4,070 46% 98%

tung.lkhanh@hsc.com.vn Nguén: SSI, HSC
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Mang cho vay ky quy: Gilr virng xu hwéng

Thu nhap tir cho vay ky quy tdng manh Ién 1.098 ty déng trong Q4/2025 (t&ng
92% so véi cung ky va tang 9% so v&i quy trwdc) nhe dw ng cho vay ky quy
tang 77% so v&i cung ky 1&n 38,9 nghin ty déng (di ngang so véi quy trudc).
Tuy nhién, chi phi huy déng tang manh: chi phi tai chinh tang 108% so v&i
cung ky 1&n 858 ty ddng, twong dwong lai tir cho vay ky quy (sau khi trv chi
phi huy déng) dat 240 ty déng, tang 50% so véi cung ky nhung giam 22% so
vGi quy tredece.

C4a I4i suét cho vay va chi phi huy déng déu ting khodng 30 diém co ban so
v&i quy trwdc lén lan luot 11,1% va 4,5%. Theo do, ty 1& NIM mang cho vay ky
quy gan nhw di ngang so v&i quy trwéc & mirc 6,6%.

Dw ng margin tang trwdng cham lai trong bdi canh thanh khoan giam véi gia
tri giao dich binh quan ngay gidm xudng 31,4 nghin ty ddng trong Q4/2025 tw
46,1 nghin ty déng trong Q3/2025. Tuy nhién, dw no cho vay ky quy cta SSI
van ding thir 2 trong nganh & mirc 38,9 nghin ty déng, chi sau TCX (43,8
nghin ty déng).

Phu hop véi tang trwdng chivng lai, ty 1& dw no' cho vay ky quy/vén CSH giam
xubng 125% tai thoi diém cubi Q4/2025 tir 130% tai thoi diém cubi Q3/2025,
nhwng van cao hon 85% tai thei diém cudi Q4/2024 va cao hon binh quan
nganh (wéc tinh 118%).

Tinh hinh ngudn vén: SSI da nang cao nén vén sau khi hoan tat dot phat hanh
c6 phiéu wu dai vao thang 1/2026, huy dong 6,2 nghin ty ddng (twong dwong
20% vén CSH tai thoi diém cudi Q4/2025), cung cap thém dw dia dé hé tro
tang trwdng mang cho vay ky quy va bang CBKT trong twong lai.

Mang nghiép vu méi gi¢i: Tré lai binh thwong tir mire nén
cao nhwng gianh thém thi phan

Doanh thu nghiép vy méi gi¢i gidam 32% so véi quy trwdc (nhwng tang 97% so

vé&i cuing ky) xuéng 629 ty dong trong Q4/2025 chii yéu do gia tri giao dich binh

quan ngay giam 32% so v&i quy trwde xubng 31,4 nghin ty déng tir 46, 1 nghin

ty déng trong Q3/2025. Tuy nhién, gia tri giao dich binh quan ngay van ting
74% so v6&i cung ky (18 nghin ty déng).

Thi phan mang cb phiéu clia SSI tang 1&n 12,5% trong Q4/2025 tir 11,8% trong
Q3/2025 nh¢ hoat dong giao dich manh mé cla khdi ngoai va phan khic ban
1& sdi dong, dworc thic ddy béi co s& cho vay ky quy 1on.

Chi phi nghiép vu méi gi¢i giam 15% so v&i quy tredc (tang 46% so véi cung
ky) xubng 454 ty ddng nhwng khéng da dé bu dap phan sut giam cta doanh
thu. T& d6, loi nhuan nghiép vu méi gidi gidm 54% so véi quy trudc xudng 175
ty dong tlr 388 ty dong trong Q3/2025. Ty 1& phi gitr lai cia SSI (phi thuan/phi
gbp) da thu hep xudng 28% tr 42% trong Q3/2025 nhwng van cao hon dang
ké& so v&i murc rét thap trong Q4/2024 (2%) khi khiing hodng thanh khoan.

Mang dau tw: On dinh nhwng lgi nhuan dwoc hién thwc
héa giam xuong

L&i hoat dong tw doanh tang 40% so v&i cung ky nhung giam 49% so véi quy
trwge xuong 593 ty dong trong Q4/2025, chd yéu nho thu nhép tir danh muc
FVTPL tang 33% so vai cung ky 1én 516 ty dong. Tuy nhién, so v&i quy trudc,
thu nhap tr danh muc FVTPL‘giém 50% do gan phu’ khéng thwc hién héa lgi
nhuan trong Q4/2025 (11 ty dong so v&i 541 ty dong trong Q3/2025 va 227 ty
dong trong Q4/2024). Diéu nay cé thé do hoat dong chét 161 kém hap dan trong
bbi canh gia cac cb phiéu ngoai nhém Vingroup diéu chinh giam trong quy nay.

Dpl v&i cac danh muc than trong,Nco ,tu’c/thu nhap lai tir cac pong cu thu nhap
¢6 dinh trong danh muc FVTPL van 6n dinh & m&c 467 ty dong (tdng 26% so
v&i cung ky va gidm 7% so v&i quy trudece).

Co ciu danh myc dau tw:
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= Danh muc FVTPL van chiém wu thé v&i 37,6 nghin ty dong (gidm 10% so
véi cung ky va gidm 25% so véi quy trwdc) tinh dén cudi Q4/2025. Trong
danh muc FVTPL: chirng chi tién glri chiém 62%, trai phiéu chiém 34% (chu
yéu |a trai phiéu cta cac NHTM cé vbn nha nwéc) va cbd phiéu chiém
khoang 4% (chu yéu la cb phiéu niém yét).

= Danh muc tai san HTM dat 5,2 nghin ty ddng (chd yéu la tién gi trung han).

= Danh muc tai san AFS dat 0,5 nghin ty déng (chd yéu la cb phiéu chua
niém yét).

HSC duy tri khuyén nghi Mua vao, gia muc tiéu va dw bao

Nhin chung, KQKD ca nam 2025 cua SSI sat v&i dy bao cta chung t6i. HSC
gil» nguyén dv bao, gia muc tiéu va khuyén nghi Mua vao.

Sau khi gia c¢b phiéu 6n dinh trong 1 thang qua, SSI dang giao dich v&i P/E
try’(yt dw phéong 1 nam la 17,4 lan, thap hon 0,3 d6 Iéch chuan so v&i binh quan
ké tr Q4/2020 & mirc 21 lan nhwng cao hon mot chat so v&i binh quan nganh
la 16,8 lan.
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Ngay 23/1/2026

B4o cao KQ HPKD (ty ddng)

Doanh thu HD méi gi¢i CK
Lai cho vay ky quy
Doanh thu HD tw doanh
Phi bao lanh phat hanh
Thu nhap dich vu tw van
Thu nhap HD khac
Doanh thu HD

Chi phi HD

Loi nhuan HD

Loi nhuan tai chinh

Loi nhuan khac

LNTT

Chi phi thué TNDN
LNST

Loi ich cb dong thiéu s6
L¢i nhuan thuan

1,502
1,568
3,647

50.0
390
7,157
(2,771)
4,386
(1,514)
1.00
2,873
(554)
2,319
(1.00)
2,320

1,667
2,079
4,355

35.0
392
8,528

(3,590)
4,938

(1,396)

0
3,542
(698)
2,844
(1.00)
2,845

2,192
3,296
5776

40.0
184

11,488

(3,952)
7,536

(2,355)

0
5,181

(1,036)
4,145
(1.00)
4,146

2,223
4,400
4,866

46.0
203

11,738

(2,875)
8,863

(3,020)

0
5,843

(1,168)
4,675
(1.00)
4,676

2,627
5,199
5,845

55.0
223

13,949

(3,931)

10,018

(3,296)

0
6,722

(1,344)
5,378
(1.00)
5,379

Chi s6 chinh: Ting trwéng va dinh gia
Chi sé tang trwéng (so véi cling ky)
Tang trwdng tdng TS (%)

Tang trwdng cho vay (%)

Tang trwdng TS tai chinh khac (%)
Tang/giam ng ngan han (%)

Tang trwédng VCSH (%)

Tang trwdng doanh thu HD (%)
Tang/giam chi phi HD (%)

Tang trwdng loi nhuan HD (%)

Tang trwdng LNTT (%)

Tang trwdng LNST (%)

T&ng trwéng LN thuan (%)

Dinh gia
P/E (1an)
P/B (1&n)
Loi suét cb tire (%)

12-23A

326
36.9
(10.0)
54.8
3.84
13.0
7.66
315
36.2
36.6
36.6

224
2.26
2.87

12-24A  12-25F 12-26F

6.16 36.0 12.3 12.7
454 70.0 22,0 15.0
81.6 315 1.40 18.1
5.40 31.9 17.0 16.0
15.5 43.3 5.54 6.91
19.2 34.7 218 18.8
29.6 10.1 273 36.7
12.6 52.6 17.6 13.0
23.3 46.3 12.8 15.0
226 45.7 12.8 15.0
226 45.7 12.8 15.0

23.0 20.3 18.6 16.2
2.56 227 2.16 2.03
2.87 2.87 2.87 2.87

Bang can doi ké toan (ty dong)
Tai san

Tién & twong duong tién
Phai thu

Phai thu dich vu & phai thu khac

Tai san tai chinh
FVTPL
HTM
Cho vay ky quy
AFS
Dy phong
Pau tw dai han
HTM
Pau tw vao Cty LD, LK
Dau tw dai han khac
Tai san c6 dinh
Tai san khac
Téng tai san
No phai tra va vén CSH
Vay ngén han
Trai phiéu ngan han
Phai trd hoat dong
Vay dai han
No phai tra khac
No phai tra
Vén chu s& hivu
Vén diéu lé
Théng dw vén cb phan
Loi nhuan gil lai
QuY & vbn khac ciia CSH
Loi ich cb dong thiéu s6

Téng ng phai tra va vén CSH

494
590
109

64,562

44,072

4,973

15,134

416
(32.7)
2,821

650
2,172
269
395
69,241

43,169
0

2,832
46,000
23,100
15,011

3,299

4,696

113
141
69,241

239
801
1,055
68,838
42,438
3,804
21,999
562
(65.1)
1,626

687
938
231
718
73,507

45,502
0

1,179
46,681
26,676
19,639

1,094

5,856

107
151
73,507

2,601
1,053
1,460

92,027

50,077
4,089

37,398

609
(145)
1,626
687
938
254
944
99,966

60,039
0

1,550
61,589
38,240
24,914

8,314

4,226

786
136
99,966

426
1,068
1,484
106,470
56,086
4,293
45,625
730
(265)
1,626
687
938
280
957

112,310

70,246
0

1,572
71,818
40,357
25,014

8,314

5,829

1,201

135
112,310

5,837
1,261
1,795
114,666
57,208
4,508
52,469
876
(395)
1,626
687
938
308
1,131

126,623

81,485
0

1,856
83,342
43,147
25,114

8,314

8,051

1,668

135
126,623

Chi s6 chinh: Chi s CP va Chi s6 khac
Chisé CP

EPS (déng)

DPS (dbng)

BVPS (ddng)

Slg CP binh quan (triéu dv)

Slg CP cubi ky (triéu dv)

Slg CP pha loang cuéi ky (triéu dv)

Chi s6 lgi nhuan

ROAA (%)

ROAE (%)

L&i suét cho vay ky quy BQ (%)
Chi phi vay ng' BQ (%)

Phi mai gi¢i thuan (%)

Loi sudt TSTC HTM (%)

Loi suat HD tw doanh (%)

Ty 16 CIR (%)

Ty 1& LN thuan tra CT (%)

Thi phan

Thi phan méi gici cd phiéu (%)

Thi phan méi gi¢i KH nwéc ngoai (%)
Thi phan méi gi¢i KH ca nhan (%)

Ty Ié don bay
Téng ng/vén CSH (%)
Cho vay ky qu§/vén CSH (%)

Quy mé
Sb chi nhan, phong GD
S lwgng nhan vién

12-23A

1,413
911
14,018
1,641
1,648
1,970

3.82
10.2
12.0
4.40
0.01

38.7
64.4

10.4

187
66.0

1,637

12-24A  12-25F 12-26F
1,376 1,559 1,707 1,956

911 911 911 911

12,372 13,983 14,698 15,651
2,067 2,660 2,739 2,750
2,156 2,735 2,746 2,757
2,067 2,660 2,739 2,750

3.99 4.78 4.41 4.50
1.4 12.8 1.9 12.9
1.2 111 10.6 10.6
3.40 4.30 4.50 4.60
0.02 0.04 0.03 0.03

421 34.4 245 28.2
66.2 58.4 53.4 46.6

9.50 1.5 11.6 11.8

171 157 174 189
82.0 98.0 113 122

1,553 1,600 1,650 1,700
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Tuyén bo mién trach
Ban quyén thudc v& CTCP Ching khoan Thanh phé Hd Chi Minh (HSC) 2025.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mlrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoang thoi gian 12 thang
Nam gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khoang thai gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 2,3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toda nha Cornerstone ]
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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