Vietcap

SIP - LNST sau lgi ichn CDTS 6T 2026 tang 18% YoY, nhin
chung phu hgp vGi ky vong - Bao cao KQKD

Doanh Nghiép

® CTCP bau tu Sai Gon VRG (SIP) ghi nhan doanh thu thuan quy 2/2026 dat 2,4 nghin ty
dong (+13% YoY; +11% QoQ) va LNST sau Igi ich CDTS dat 413 ty dong (+45% YoY; +24%
QoQ). Chung téi cho rang muc tang trudng Ioi nhuan manh so véi cling ky chi yéu nha Ioi
nhuan cét 16i cao haon tu mang tién ich KCN, cung véi knoan thu nhap khac rong bat
thudng.

® Trong 6T 2026, doanh thu thuan dat 4,6 nghin ty dong (+12% YoY) va LNST sau lgi ich
CDTS dat 747 ty dong (+18% YoY), lan lugt hoan thanh 52% va 56% du bao nam 2026 cua
chung téi. Chung t6i nhan thay khdng co thay ddi dang ké doi vai du bao nam 2026 hién
tai, du can thém danh gia chi tiét.

® Mang KCN: Doanh thu mang KCN 6T 2026 tang 8% YoY, chu yéu phan anh bién dong cua
doanh thu chua thuc hién, vi SIP ghi nhan doanh thu ban dat KCN theo phuong phap phan
bé. Chung t6i udce tinh dong tién ti mang KCN trong 6T 2026 dat 874 ty dong (-26% YoY),
hoan thanh 56% du bao ca nam. Dién tich dat KCN cho thué cta SIP da phuc hoi lén
khoang 48 ha trong 6T 2026, bao gdm khoang 33 ha tai KCN Phudc Bong (Tay Ninh) va 14
ha tai KCN Léc An - Binh Son (Pong Nai), vuot muc khoang 29 ha dugc ghi nhan trong ca
nam 2025.

® Mang tién ich KCN: Lgi nhuan gép mang nay trong 6T 2026 tang 12% YoY 1én 481ty dong,
hoan thanh 50% du bao ca nam cua chung toi.

® Mang bat déng san nha &: Hoat dong ban hang va ban giao tai du an Phudc Déng (Tay
Ninh), v&i téng dién tich dat 247 ha, la dong luc tang trudng doanh thu chinh trong 6T
2026.

KQKD quy 2/2026 va 6T 2026 clia SIP

. Q2 Q2 6T 6T , KQ 6T 2026/
fiyideng 2025 2026 '°Y 2025 2026 YO DUPa02026 0026
Doanh thu thudn 2129 2402 13% 4.071 4567 12% 8.852 529%
Khu cong nghiép (KCN) 92 110 19% 210 226 8% 459 49%
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Dich vu tiénich KCN
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-BBSnha & 55,5% 50,8% 55,5% 58,9% 53,9%
Bién Igi nhuan tu HBKD 12,2% 13,5% 13,6% 13,9% 13,5%
Bién Igi nhuédn rong 13,4% 17,2% 15,6% 16,4% 15,0%

Nguén: SIP, du bao cla Vietcap (cap nhat ngay 20/07/2026)
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