- h s c ] C6 phiéu | Viét Nam | Phat trién B4t déng san
N CTCP Dau tw Sai Gon VRG - SVRG CORRP (SIP - HSX)

Mua vao Q3/2025: KQKD virng chac, nhé mang Tién ich
Gia muc tiéu: VND80,000 "
Tiém nang tang/gidm: 42.1%

= SIP cong bd KQKD Q3/2025, véi doanh thu thuan va lgi nhuan thuan déu

Gia cb phiu (ddng) (31/10/2025) 56,300 tang truwdng cx)n‘dinh, l&n lwot dat 2,2 nghin ty d(‘“)ng (tang 13% so v&i cung
MalBloomberg SIPVN ky) va 366 ty dong (tang 21,7% so v&i cung ky).

Gia cao/thap 52 tuan (d) 48,297-79,375

S:f:o;bt‘:] ftfi‘gi”)((l‘fg; “13?;‘5‘3 = KQKD mang Cho thué cot 18i sét voi ky vong trong khi méng Tién ich vuot
VérThoa tri',m(,n;(tfusm e ky vong nho gia dién tang cao, dan den KQKD tong thé cao hon dy bao
Slg CP Iuu hanh (tr.dv) 211 cua HSC. S0 liéu 9 thang dau nam 2025 da hoan thanh 78% dy bao doanh
SloJeRINNIdroelsGhuOl(irav) 03 thu thuan va 92,3% dw bao lgi nhuan thuan cho nam 2025 cua chung téi.
Slg CP NN dwoc mua (tr.dv) 10.2

Gioi han ty 1& s& htru NN 49.0% - ‘ Ai 3 A . 2 2 ~RE i z
7918 56 hiru odia NN 1 Chuang t‘OI duy tri khuyeén nghi Mua vao vé&i gia muc tiéu theo phwong phap
Ty & freefloat 53.4% RNAYV la 80.000d

Cb déng Ién iu tw va Phat trién D6 (19.8%)

Ngudn: Céng ty, Uéc tinh cdia HSC

Sw kién: Céng b6 KQKD Q3/2025

Bicu do gia o T KQKD Q3/2025 vira duwgc cong bd cha SIP cho thdy lgi nhuan thuan ting
190000 trwdng virng chéc va bn dinh lén 366 ty dong (tang 21,2% so vé&i cung ky va
asi00 tang 11,6% so v&i quy trwdce) trén doanh thu 2,2 nghin ty ddng (tdng 13% so
Zggég v&i cung ky va tang 4,9% so va&i quy trudc).

e Tinh chung 9 thang dau nam 2025, doanh thu thuan va loi nhuan thuan cta
o000 SIP dat Ian lwgt 6,3 nghin ty ddng (tdng 9,9% so v&i cung ky) va 1.026 ty déng
5 ol .ilu..mJ.J . Lo " (tang 21,2% so v&i cung ky). Két qua trén hoan thanh 78% va 92,3% dy bao

T10/24 T12/24 T2/25 T4/25 T6/25 TB/Z5I T10/25 Cho Cé ném 2025 Caa Chung tﬁi.
Ngudn: Céng ty, FactSet

Nhirng thong tin dang chu y
e Doanh thu cho thué dat KCN van én dinh & mirc 100 ty ddng (tdng 10,7%

Tém tt tai chinh va dinh gia

Cuéi nim: Thg12 12-24A  12-25F A . o L. , A N J A
DT thuan (ty dng) 7801 8083 8182 s0 Vi cung ky hoac tang 9% so voi quy trede). Chang téi dang cho cong ty
EBITDA dc (ty dong) 1,321 1452 1530 cung cap thém théng tin vé doanh thu cho thué dat méi trong Q3/2025, bao
tm;(éy(?;gg:]g) G gdm bang co cau chi tiét. KQKD clia mang nay sat v&i dy bao cia ching
FCF (ty dbng) (13.0) 522 1509 t6i, v&i doanh thu 9 thang dau nam 2025 dat 310 ty dong, hoan thanh 72,7%
EPS BC (déng) 5248 4343 4433 dy bao cho nam 2025 clia chung toi.
DPS (dér}g) 1,705 1,565 1,800 ; A )
BVPS (dong) 23121 23591 26954  BAn gdc bang tiéng Anh cla bao céo nay dwoc phat hanh vao ngay 3/11.
T.trudng EBITDA (%) 20.0 9.92 5.39
T.trwéng EPS DC (%) 9.02 (17.4) 1.96
Tang truéng DPS (%) (41.1)  (8.18) 15.0
Ty suat EBITDA BC (%) 16.9 18.0 18.7 (Xem tiép trang 2)
Ty suét LNTT (%) 20.1 18.9 19.1
Ty suat LNT BC (%) 150 138 139 Bang 1: KQKD Q3/2025 va 9 thang dau nam 2025, SIP
Ty 1é LN tra CT (%) 30.7 34.1 384 BT r 0,
No thudn/VCSH (%) 608 742 606 So voi Sovei % dw
ROAE (%) 26.3 21.0 185 Q3/24 Q3/25 cung cung bao
ROACE (%) 5.15 4.96 4.84 ky ky HSC
EV/doanh thu (lén\) 1.90 221 214 Doanh thu thuan 1,977 2,234 13.0% 5,736 6,304 9.9% 78%
EV/EBITDA BC (lan) 11.2 12.3 11.5
PIE BC (n) = B0 B BBS KCN 91 101 10.7% 281 311 10.6%
P/B (IAn) 243 239 2.09 Dich vu tién ich 1,738 1,936 11.4% 5,133 5,617 9.4%
Loi suét cb turc (%) 3.03 2.78 3.20 Nha & - 103 N/m - 137 N/m
Ngutn: Bloomberg, HSC ute tinh Mang khac 148 94  -36.5% 323 240  -25.7%
i A A 0, 0,
M6 ta doanh nghiép mehugnﬁggpl 296 366 23.8% 812 977 20.3%
— — " — " Lai HD tai chinh 95 128 34.9% 317 422 33.3%
SIP la mét trong nhitng nha phat trién khu cong Loi nhuan tor
nghiép I&n nhat Viét Nam, s@ hiru hon 3.200 ha LDLK 18 28 53.7% 52 46  -10.9%
dat cho thué tai cac KCN phia Nam. Céng ty cling .
hoat déng trong Iinh vuc tién ich va bat dong san Chi phi BH&QL (24) (59)130.4% (T7) (111) 45.5%
nha &. LNTT 384 468 21.9% 1,109 1,396  25.9%
LNST 314 382 21.7% 902 1,126 24.8%
Chuyén vién phan tich Loi nhuan thuan 302 366 21.2% 847 1,026 21.2% 92.3%
Doan Bao Anh Tuan Cackhoanmucrong 7y 15y 8469 84 37 -56.1%
Chuyén Vién, Nganh Bat Dang San th‘?“ghth?’f’”'g Xxuyén
tuan.dba@hsc.com.vn ot o thuan 308 378 225% 763 989  29.7%
+84 28 3823 3299 Ext. 172 cotlor A
Ty suat LN gbp 15.0% 16.4% 13.0% 14.2% 15.5% 9.9%
H6 Thi Kiéu Trang, CFA Ty suét LN thuan 15.3% 16.4% 10.7% 14.8% 16.3% 10.6%
Giam doc, Nganh Bat Bong San Nguén: SIP HSC

trang.htk@hsc.com.vn
+84 28 3823 3299 Ext. 129
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B4o cao nhanh - CTCP Dau tw Sai Gon VRG - SVRG CORP (SIP) Ngay 07/11/2025

e Mang tién ich van virng chéc, véi doanh thu 1,9 nghin ty déng (tdng 7,2%
so v&i cling ky hodc tang 2,4% so v&i quy trwdc). Lwu y rang, SIP van hanh
phan khuc dién bang cach mua dién theo gia ban buén ctia EVN cho céac
KCN va ban lai cho khach thué v&i phu phi bao tri lwéi dién 5%. Vivay, mac
du hoat ddng nay mang lai ty suét loi nhuan kha méng, nhung viéc EVN
tang gia dién trong thoi gian gan day (c6 hiéu lwc tr Q2/2025) gitp doanh
thu thuc té tang twong (ng trong dai han.

Hon nira, chang téi tin rAng khach thué cta SIP van duy tri hoat ddng 6n dinh
va khong bi anh huéng dang ké béi thué quan. Do d6, san lwgng dién tiéu thu
van 6n dinh. Theo BLD, 70-80% khach thué ctia cong ty xuat khdu sang cac
thi trwdng ngoai My, do d6 tac ddng clia thué quan dbi véi hoat ddng sén xuét
clia khach thué khéng dang ké.

e SIP duy tri sé dw tién mat tich cwe 5,9 nghin ty ddng (v&i 630 ty ddng tién
mat va cac khoan twong dwong tién va 5,3 nghin ty déng tai sdn nam gitr
dén ngay dao han). Chung téi lwu y rang cong ty tiép tuc tdng cac khoan cho
vay phai thu Ién 4,3 nghin ty déng (tang 1,4 lan so véi cing ky hodc tang
63% so v&i quy trwdc). Trong céac quy trwde, SIP chd yéu cho VCBS va CTS
vay, ca hai d&u la cac cong ty méi gi¢i thudc s& hivu clia cac ngan hang
qudc doanh.

e Tong ne tai chinh van 6n dinh & mirc 4,5 nghin ty dong (tang 25% so
v@i cung ky nhuwng gidm 3,8% so v&i quy trwdc), sat véi KHKD cua cong ty
va clia ching t6i do SIP tiép tuc thuwe hién dén bu dat va xay dung co sé ha
tang cho phan con lai cia KCN Phwéc Dang (568 ha, da hoan thanh 83%
tinh dén thang 3/2025) va KCN Long Btrc 2 (293 ha, da nhan dwoc phé
duyét chi trwong dau tw trong Q1/2025). Tinh ca sé du tién mat ddi dao,
SIP van & vj thé tién mét thuan 1,1 nghin ty dong.

Duy tri khuyén nghi Mua vao; gia muc tiéu 88.000d
HSC duy tri khuyén nghi Mua vao v&i gia muc tiéu 88.000d.

Chung téi van gitr quan diém tich cwc déi véi SIP — mot vién ngoc 4n minh
trong danh sach khuyén nghj ctia chiing t6i, dac biét nhé mang Tién ich virng
chac va danh muc khach hang da dang, it 1é thudc vao thj treéng My. Nhivng
yéu t6 trén co thé gitr virng KQKD ctia SIP b4t chép thi trwdng khong thuan
loi/bién dong & thdi diém hién tai.

Chung t6i ciling ky vong cong ty sé hwéng loi tir viec day manh chi tiéu cho co
s& ha tAng cdng cong trong giai doan 2025-2030 nhd ¢6 quy dat KCN I6n toa
lac tai cac vi tri chién lwgc. Do d6, véi thi gia hién tai, ching t6i tin rang SIP cé
ty |& rdi ro trén loi nhuan thap, phu hop véi nha dau tw dai han.

Sau khi gia ¢ phiéu gidam 14,3% trong 3 thang qua (gidam 21,3% ké tir dau
nam) va dién bién kém tich cwc hon chi sé VN-Index, SIP dang giao dich véi
P/E trwot dw phéng 1 ndm 1a 12,3 Ian, thp hon 0,7 d6 l1éch chuén so véi binh
quan tlr khi niém yét trén san HoSE tlr ngay 23/8/2023 & mwc 14,1 lan. Cb
phiéu cling c6 murc chiét khau 43,8% so voi wéc tinh RNAV, nhé hon so véi
binh quan tir khi chiing t6i dwa ra khuyén nghi lan diu vao thang 2/2025 & mirc
45,8%.

www.hsc.com.vn Trang 2

Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay



B4o cao nhanh - CTCP Dau tw Sai Gon VRG - SVRG CORP (SIP)

BCTC va chi s tai chinh chu chét

:-hsc

Ngay 07/11/2025

B4o cao KQ HPKD (ty ddng)
Doanh thu

Loi nhuan gop

Chi phi BH&QL

Thu nhap khac

Chi phi khac

EBIT

Lai vay thuan

L4i/1 trong Cty LD,LK

Logi nhuan khac

LN khéng thwdng xuyén
LNTT

Chi phi thué TNDN

Loi ich cb dong thiéu sb
LNST khong thwdng xuyén
Loi nhuan thuan

Loi nhuan thuan BC
EBITDA BC

EPS (déng)

EPS BC (ddng)

DPS (ddng)

Slg CP binh quan (triéu dv)

Slg CP cudi ky (triéu dv)

Slg CP pha loang cuéi ky (triéu dv)

12-23A
6,677
930
(109)
12.8
(1.90)
833
(64.1)
71.0
0

435
1,274
(271)
(76.8)

927

856
1,101

5,098
4,708
2,892
182
182
182

12-23A

12-24A

7,801
1,095
(110)
18.5
(2.57)
1,001
(76.8)
65.3
0

582
1,572
(293)
(109)

1,170

1,105
1,321

5,558
5,248
1,705
211
211
211

12-24A

12-25F
8,083
1,200
(114)
0

0
1,085
220
60.6

163
1,529
(306)
(111)

1,112

1,051
1,452

4,593
4,343
1,565
242
242
242

12-25F

12-26F
8,182
1,279
(120)
0

0
1,159
264
60.6

79.5
1,562
(312)
(116)

1,134

1,073
1,530

4,683
4,433
1,800
242
242
242

12-26F

8,659
1,382
(126)

1,256
273
60.6

67.1
1,657
(331)
(124)

1,201

1,141
1,632

4,962
4,712
1,800
242
242
242

Béo cao LCTT (ty dong)
EBIT

Khéu hao

Lai vay thuan

Thué TNDN da nop
Thay ddi vén lwu dong
Khac

LCT thuan tir HDKD
PAu tw TS dai han
Gop vén & dau tw
Thanh ly

Khac

LCT thuan tir HDDT
Cb tirc tra cho CSH
Thu tlr phat hanh CP
Tang/gidam no

Khac

LCT thuan tir HDTC
Tién & twong duong tién dau ki
LCT thuan trong ky
Anh hwéng cua ty gia

Tién & twong dwong tién cudi ki

Dong tién tw do

Céc chi sb tai chinh

12-23A

833
(339)
(64.1)
(271)
(1,252)
(383)
(798)
(1,296)
(5,049)
6,529
534
77
(526)
0.47
995

0

470

440
390

0
829

(2,004)

12-23A

12-24A 12-25F 12-26F
1,001 1,085 1,159 1,256
(385)  (427)  (432)  (437)
(76.8) 220 264 273
(293)  (306)  (312)  (331)
(654)  (366) 1,515 1,085
258 192 165 219
621 1,252 3222 2,938

(634)  (729) (1,713) (2.422)
(12973)  (978)  (849) 0
10,891 11.6 0 0
358  (425) 606 606
(2,358) (2,121) (2,501) (2,361)
(359)  (379)  (436)  (436)

0 0 0 0

1912 1096  (185)  (185)

0 0 0 0

1,553 718 (620)  (620)

829 646 494 595
(184)  (151) 100 (43.7)
0 0 0 0
646 494 595 551

(13.0) 522 1,509 516

12-24A  12-25F 12-26F

Bang can déi ké toan (ty dong)
Tién & twong duong tién

DAu tw ngan han

Phai thu khach hang

Hang tén kho

Céc tai san ngén han khac
Téng tai san ngan han

TSCD hivu hinh
TSCB vé hinh

BAt dong san dau tw
DPAu tw dai han

DAu tw vao Cty LD,LK
Tai san dai han khac
Téng tai san dai han

Téng cong tai san

No ngén han

Pha trd ngwoi ban
No ngén han khac
Téng ng ngan han

No dai han

Thué TNDN hodn lai phai tra
No dai han khac

Téng ne dai han

Téng ng phai tra

Vén chii s hivu

Loi ich cb dong thiéu sé
Téng vén chi s& hivu
Tbng ng phai tra va VCSH

BVPS (d)
No thuan*/(tién mat)

829
3,139
3,500

468

771
8,707

1,247
4.52
5,443

1,031
4,627
12,353

21,060

1,595

238
1,042
3,061

90.7
137
13,743
13,971

17,032
4,028
0
4,028

21,060

22,156
857

646
5,244
4,853

322

852

11,917

1,304
4.13
5,878
849
5,100
13,136

25,053

2,466

241
1,178
4,144

1,132
133
14,776
16,042

20,185
4,868
0
4,868

25,053

23,121
2,952

494
6,222
6,701

325

827

14,569

1,458
4.48
5,871
849
5,741
13,923

28,492

3,723

241
1,416
5,603

972
133
16,072
17,177

22,780
5,712
0
5,712

28,492

23,591
4,200

595
7,071
6,688

298

745

15,397

1,616
4.84
5,874
849
6,860
15,204

30,601

3,723

286
1,392
5,625

787
133
17,530
18,450

24,075
6,526
0
6,526

30,601

26,954
3,915

551
7,071
6,483

817

598

15,520

1,778
5.22
5,988
849
8,569
17,189

32,709

3,723

262
1,431
5,643

603
133
18,915
19,651

25,294
7,416
0
7,416

32,709

30,628
3,774

Chi sé hoat dong

Ty suét LN gop (%)

Ty suét EBITDA BC (%)

Ty suét LNT (%)

Thué TNDN hién hanh (%)
Tang trwdng doanh thu (%)
Tang trwéng EBITDA BC (%)
Tang trwéng LNT DC (%)
Tang trwéng EPS (%)
Tang trwédng EPS BC (%)
Tang trwdng DPS (%)

Ty 1& LN thuan tra CT (%)

Chi sé Igi nhuan
ROAE (%)

ROACE (%)

Véng quay tai san (lan)
Tiém méat HD/EBIT (1an)
Sb6 ngay ton kho

Sbé ngay phai thu

Sé ngay phai tra

Co cdu vén

No thudn*/VCSH (%)
No/tai san (%)

EBIT/Iai vay (1an)
No/EBITDA (1&n)

Chi s6 TT hién thoi (1an)

Binh gia

EV/doanh thu (Ian)
EV/EBITDA BC (1&n)
P/E (1an)

P/E DC (1an)

P/B (lan)

Loi suét cd tire (%)

13.9
16.5
13.9
21.2
10.6
15.0
(4.14)
(52.6)
(4.14)
30.9
56.7

24.1
4.74
0.33
(0.96)
29.7
222
15.1

226
8.26
13.0
1.49
2.84

1.66
10.1
11.0
12.0
2.54
5.14

140 148 156  16.0
169 180 187 189
150 138 139 139
186 200 200 200
16.8  3.61 122 583
200 992 539 667
201 (484) 207 630
902 (174) 19 59
15 (17.2) 207 630
(41.1) (818 150 0
307 3441 384 363

26.3 21.0 18.5 17.2
5.15 4.96 4.84 4.83
0.34 0.30 0.28 0.27
0.62 1.15 278 2.34
17.5 17.2 15.8 41.0
264 355 354 325
13.1 12.8 15.1 13.1

60.8 742 60.6 514
14.4 16.6 14.9 13.3
13.0 N/a N/a N/a
2.60 3.13 2.86 2.58
2.88 2.60 274 275

1.90 222 214 2.01
11.2 12.3 11.5 10.7
10.1 123 12.0 11.3
10.7 13.0 12.7 11.9
243 2.39 2.09 1.84
3.03 2.78 3.20 3.20
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B4o cao nhanh - CTCP Dau tw Sai Gon VRG - SVRG CORP (SIP) Ngay 07/11/2025

Tuyén bo mién trach
Ban quyén thudc v& CTCP Chirng khoan Thanh phé Hd Chi Minh (HSC) 2025.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang t6 chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tr 5% dén 20% trong khodng thoi gian 12 thang
N&m gil: Ky vong ting gia hodc giam gia dwdi 5% trong khodng thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tir 5% dén 20% trong khoang thoi gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thdi gian 12 thang

-sNSC

TRU SO CHIiNH CHI NHANH HA NOI

Tang 2, 3,5, 6,7, 11 & 12 Toa nha AB Tang 2, Toa nha Cornerstone

76 Lé Lai, Phwong Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vh  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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