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SCS - Thu nhap tai chinh tang bu dap cho théng lugng
hang hoa suy yéu; nhin chung phu hgp ky vong - B4o céo
KQKD

Doanh Nghiép

CTCP Dich vu Hang hda Sai Gon (SCS) da cong bo KQKD quy 3/2026 nhu sau:

- Doanh thu thuan: 284 ty dong (+2% QoQ, -9% YoY).

LNST sau Igi ich CDTS: 194 ty dong (+4% QoQ, -5% YoY).

Téng thong lugng hang hoa: 63.189 tan (+2% QoQ; -11% YoY).

Hang hoa qudc té: 51.408 tan (+2% QoQ; -13% YoY).

Hang hda ndi dia: 11.781tan (nhin chung di ngang so vai quy trudc; -2% YoY).

KQKD 9T 2026:

- Doanh thu thuan: 835 ty dong (-4% YoY; dat 72% du bao nam 2026 clia chung toi).

- LNST sau lgi ich CBTS: 555 ty dong (-1% YoY; dat 73% du bao nam 2026 clia chung toi).

- T6ng thong luong hang hoa: 186.056 tan (-8% YoY; dat 72% du bao ndm 2026 cla chung toi).
- Hang hoa quoc té: 148.349 tan (-9% YoY; dat 72% du bao ndm 2026 cla chung téi).

- Hang hoa ndi dia: 37.707 tan (-5% YoY; dat 74% du bao nam 2026 cuia chung toi).

Théng lugng hang hoa quéc té tiép tuc suy yéu so véi cling ky, mét phdn dugc bu dép bdi gia
dich vu trung binh cao hon:

Doanh thu thuan quy 3 tang 2% QoQ nhung giam 9% YoY. Téng théng lugng hang hoa tang 2%
QoQ, dugc dan dat bdi hang hoa quéc té (+2%), trong khi théng lugng hang hoa ndi dia nhin
chung di ngang. Tuy nhién, muc giam thdng lugng so vdi cung ky md réng 1én 11%, tu muc 8%
trong quy 2, chu yéu do hang hda quéc té giam (-13% YoY). Chung téi cho rang su suy yéu keéo
dai clia hang hoa quéc té chu yéu xuat phat ti cang théng tai Trung Béng. Gia dich vu trung
binh chung nhin chung di ngang so véi quy trudc & muc 4.216 déng/kg va tang 1% YoY, qua dé
bu dap mét phan muc giam théng lugng.
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Trong 9T 2026, t8ng thdng lugng giam 8% YoY, mot phan duac bu dép bdi muc tang 4% cua gia
dich vu trung binh chung |én 4.210 dong/kg.

Bién Igi nhuan hoat ddng van thap hon ndm trudc, trong khi thu nhap tai chinh cao hon hé trg
Igi nhuan:

Bién LN gbp quy 3 nhich I&n 79,3% tu muc 79,1% trong quy 2 nhung van thap hon muc 80,5%
cuUa quy 3/2025. Bién LN tu HDBKD nhin chung 6n dinh so vé&i quy trudc 6 muc 74,2%, so Vdi
75,6% cung ky nam trusc. Chi phi SG&A giam 6% YoY, thdp hon muc giam 9% cla doanh thu,
khién ty |& SG&A/doanh thu tdng nhe so vai cling ky. Trong 9T, bién LN gbp va bién LN tir HDKD
déu giam nhe so v&i cling ky, 18n lugt xuéng 78,9% va 73,7%.

Thu nhap tai chinh rong va thu nhap khac tang 11% QoQ va 61% YoY 1én 31ty déng. Trong dé,
thu nhap tai chinh gdp, hoan toan dén tu I4i tién gui ngan hang trong quy 3, tang 15% QoQ va
85% YoY Ién 34 ty dong, chu yéu nha 15i suat cao han (binh quan 7,7% trong quy 3 so véi 7,0%
trong quy 2 va 5,4% trong quy 3/2025). Thu nhap tai chinh cao han giup han ché muc giam
LNST sau Igi ich CDTS so vai cung ky & muc 5%, trong khi LN tu HDKD giam 10%.

Nhan dinh chung:

K&t qua 9T nhin chung phu hap vai du bao cuia ching téi, dat 73% du bao ca nam. Do do, chung
t6i ky vong muc diéu chinh du bao Igi nhuén 1a kndng dang k&, trong khi chd ra soat day du hon.

Hinh 1: KOKD quy 3 va 9T 2026 cua SCS

Pon vi: ty dong Quy 3 Quy2 Quy3 QoQ YoY oT 9T YoYDubdo 9Tso
2025 2026 2026 2025 2026 2026 vaGi

dy

bao

2026

Thdéng lugng hang héa 70.81761.97463.189 2% -11% 202.185186.056 -8% 258.451 72%
(tan)

Quoc té 58.79350.16351.408 2%-13%162.599148.349 -9%207.207 72%

Néi dia 12.024 11.811 11.781 0% -2% 39.586 37.707 -5% 51.244 74%
Gia dich vy trung binh 4156 4220 4.216 0% 1% 4.044 4210 4% 4.233 99%
(dong/kg)
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Doanh thu thuén 312

Nha ga hang hoa hang 294
khéng

Khac 17
Lgi nhuan gop 251
Chi phi SG&A 15
LN tu HPKD 236
Thu nhép tai chinh rong va 19
khac
LNTT 255
Thué TNDN -51
LNST saulgiichCDTS 204
Bién LN gop 80,5%

SG&A/doanh thu 4,9%
Bién LN tu HDKD
Thué suat hiéu dung
Bién LN rong

Nguon: SCS, Vietcap.

vietcap.com.vn

279

262

18

221

14

207

28

235

48

187

284

266

18

225

14

21

31

242

48

194

79,1% 79,3%

4,8% 5,1%

75,69% 74,3% 74,2%

20,09 20,4% 19,8%

65,5% 67,1% 68,3%

2% -9%

2% -9%

1% 3%

2%-10%

6% -6%

2%-10%

11% 61%

3% -5%

0% -6%

4% -5%

870

818

52

700

45

655

50

705

-142

563

80,5%

5,2%

75,3%

20,1%

835 -4%

783 -4%

52 0%

660 -6%

44 -4%

616 -6%

7960%

695 -1%

-140 -1%

555 -1%

78,9%

5,2%

73,7%

20,2%

64,7% ©66,4%

1.166

1.094

72

920

71

849

100

949

-190

760

78,9%

6,1%

72,8%

20,0%

65,1%

72%

72%

72%

72%

61%

73%

79%

73%

74%

73%

Page 3


vietcap.com.vn

Vietcap

Hinh 2: Co c4u gid von hang ban udc tinh clia SCS

Pon vi: ty déng Quy3 Quy2 Quy3 QoQ YoY 9T 9T YoY
2025 2026 2026 2025 2026
Nhén céng 26 21 24 12% -7% 69 70 1%
Nguyén vét liéu, van phong 0 0 0 NM. NM. 0 0 NM.
Khau hao 10 10 10 0% 1% 31 31 1%
Thué ngoai 25 27 25 -8% -1% 69 75 8%
Khac 0 0 0 NM. NM. 0 0 N.M.
Téng 61 58 59 1% -3% 169 176 4%

Nguén: SCS, Vietcap.

Hinh 3: Ca c8u chi phi SG&A va gid von hang ban clia SCS

Pon vi: ty dong Quy3 Quy2 Quy3 QoQ YoY 9T 9T YoY
2025 2026 2026 2025 2026
Nhéan cdng 33 28 31 NM% -7% 91 91 0%
Nguyén vat liéu, van phong 1 1 1 -21% -20% 3 3 -15%
Khau hao 12 12 12 0% 1% 35 35 1%
Thué ngoai 25 27 25 -8% -1% 71 77 8%
Khac 5 4 4 4% -3% 14 13 -5%
Téng 76 72 73 2% -4% 215 220 2%
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Nguén: SCS, Vietcap.
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