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SAB - Bién Igi nhuan gdp van viing vang nhung chi phi ASP
gay ap lyc Ién Igi nhuan quy 2 - Bao cao KQKD

Doanh Nghiép

Téng CTCP Bia - Rugu - Nudc giai khat Sai Gon (SAB) cong bd doanh thu quy 2/2026 tang 1%
YoY dat 6,9 nghin ty déng, trong khi LNST sau Igi ich CDTS giam 3% YoY xudng con 1,2 nghin ty
dong. M3ac du bién Igi nhuan gbp cai thién da hd trg moét phan cho KQKD, muc tang manh cla
chi phi ban hang va quan ly doanh nghiép (SG&A) da lam suy giam phan I6n tac déng tich cuc

nay, qua do gay ap luc Ién Igi nhuan.

® Doanh thu mang bia tdng 3% YoY, chd yéu nhd gid ban cao hon sau cac dat tang gia dugc
ap dung vao thang 7/2025 va tiép do la trong giai doan thang 4/2026-5/2026.

® Lginhuan gbp tdng 9% YoY nhd bién Igi nhuan gép ma rong 2,7 diém %. Muc tang nay
duac dan dat bdi bién Ioi nhuan gdp mang bia cai thién 2,9 diém %, nhd (1) chi phi dai
mach va gao thuan Igi do SAB da chot hap dong phong nglia rdi ro (hedging) cho ca nam
2026, (2) chi philon nhém trong 6T 2026 tiép tuc dugc hedging hiéu qua giup giam tac
dong tU bién déng gia nhom, va (3) hiéu suat sirdung nguyén vat liéu dugc cai thién.

® Tuy nhién, chi phi SG&A tang manh trong quy 2, vé&i chi phi ban hang tang 26% YoY do ty
|& chi phi Quang cdo & Khuyén mai (A&P)/doanh thu mang bia tang 2,4 diém % Yoy, trong
khi chi phi quan ly doanh nghiép (G&A) tang 7% YoY. Do do, LNST sau Igi ich CDTS gidm

3% YoY.

Trong 6T 2026, doanh thu thuan tdng 6% YoY dat 13,3 nghin ty dong, nhé doanh thu mang bia
ta&ng 7% YoY; LNST sau Igi ich CDTS tang 18% YoY dat 2,4 nghin ty dong. K&t qua nay 1an lugct
hoan thanh 45% va 51% du bao ca ném cua chung tbi, nhin chung phu hgp véi ky vong.

KQKD quy 2/2026 va 6T 2026 clia SAB
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Lgi nhuan gép

Lgi nhuén gbp cua mang bia

Lgi nhuén gop khac & giam tr doanh thu
Chi phi ban hang

Chi phi quan ly doanh nghiép
Lgi nhuan tu HBKD

Thu nhép tai chinh rong

Lgi nhuén rong tu cong ty LDLK
Thu nhép rong khac

LNTT

LNST saulgiichCDPTS

Bién Igi nhuan gop

Bién Igi nhuén gép cua mang bia
Bién Igi nhuan t& HPKD

Bién LNST sau lgiich CDTS

Chi phi A&P/doanh thu bia
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