Vietcap

QNS - LNTT quy 3/2026 tang 20% YoY nhd mang slfa dau
nanh; trong khi da suy giam cua mang dudng cing cham
lai 3 muc 15% YoY - Bao cao KQKD

Doanh Nghiép

CTCP Pudng Quang Ngai (QNS) da cong bé KQKD quy 3/2026 véi doanh thu thuan dat 3,07
nghin ty déng (+15% YoY), LNTT dat 529 ty dong (+20,1% YoY) va LNST sau Igi ich CDTS dat 449
ty dong (+18,1% YoY). Lgi nhuan gbp tang 25% YoY Ién muc 1,09 nghin ty dong, tuong Ung bién
Igi nhuan gdp dat 35,3% (cao hon so v&i muc 32,4% ghi nhan trong quy 3/2025). Sta ddu nanh
tiép tuc la déng luc thuc day Igi nhuan cét 16i, trong khi da suy giam LNTT cla mang dudng da
cham lai. Trong 9 thang dau nam 2026 (9T 2026), doanh thu thuan da tang 16% YoY 1én muc 9,1
nghin ty dong, LNTT tang 9% YoY (dat 1,64 nghin ty dong) va LNST sau Igi ich CDTS tang 7%
YoY (dat 1.407 ty dong), nhin chung sat véi ky vong clia chung toi.

* Mang slfa dau nanh: Doanh thu quy 3/2026 tang 24% YoY Ién muc 1,63 nghin ty dong; Igi
nhuan gop tang 34% YoY Ién muc 788 ty dong; va LNTT tang 24% YoY 1én muc 255 ty dong. Két
qua nay chu yéu dugc thuc ddy bdi muc tang 16% cua san lugng ban (dat 85 triéu lit), cung véi
muc tang xap xi 6% cua gia ban trung binh. Trong 9T 2026, doanh thu mang stra dau nanh d3
tang 22% YoY, nha san lugng ban tang 13% va gia ban trung binh tang 8%.

* Mang dudng: Doanh thu quy 3/2026 giam 8% YoY xudng con 871 ty dong; Igi nhuan gbp gan
nhu di ngang 6 muc 192 ty dong (+1% YoY); trong khi LNTT giam 15% YoY xudng muc 130 ty
dong. Ngoai ra, san lugng ban chi tang 3% (dat 62.000 tan), trong khi gia ban trung binh giam
khoang 11%. Trong 9T 2026, doanh thu mang dudng da tang 8% YoY, do muc tang 25% cua san
luong ban d& bu dap cho tac déng tiéu cuc tu muc giam 14% cla gia ban trung binh.

KQKD quy 3 va 9T 2026 cua QNS

Ty dong Q3 Q3 Q32026 9T 9T  9T2026 9T 2026/

2025 2026 YoY 2025 2026 YoY 2026F
Doanh thu 2.685 3.073 14,5% 7.872 9.125 15,9% 84,1%
SUa hat 1.318 1.633 23,9% 3.596 4.373 21,6%
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Bién LN rong 14,2%  14,6% 16,8% 15,4%

Ngudn: QNS, du bao cua Vietcap
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