- h s c C6 phiéu | Viét Nam | Hang tiéu dung thiét yéu - TP&DU, Thuéc 14
N CTCP bwong Quang Ngai (QNS - UPCoM)

Bao cao nhanh Ngay 06/4/2026

Nam git DHCD: Co tirc tien mat on dinh, bo nhiém HPQT

Gia muc tiéu: VNDB47,700 , .

Tiém nang tang/gidm: 0.6% moi

Gia cb phiéu (ddng) (3/4/2026) 47,400 = CO tlrc tién mat nam 2025 duy tri @ mrc 4.000d/cp (lgi suat 8 ,4%); dai hoi

MalBloomberg GINSIVI cling da b nhiém HDQT va BKS mai cho nhiém ky 2026-2030.

Gia cao/thap 52 tuan (d) 40,863-49,500 .

S:f:o;bt‘:] ?tf“;i”) ((t‘[-‘;; ;‘Z'igg = LNST trong 2 thang dau nam 2026 giam 8% so v&i cung ky do gia ban

T (] 's62 dwong yéu trong khi mang stra dau nanh ghi nhan khéi dau tich cye.

ilg o QZZ,Z‘;;"JL’,U () 2 = D6ivéi mang sira dau nanh, xung dot tai Iran chd yéu anh hudng dén chi

Slg CP NN duoc mua (tr.dv) 110 ph| van chuyén va thoi gian giao hang cta dau nanh nguyén liéu nhap

Giorhanityleisointru/NN 500% khdu, trong khi gia dau nanh nhin chung da dugc chét trwdc. O mang

Ty |& s& hiru clia NN 14.9%

TV 16 freefloat 61.4% dudng, dién tich tréng mia tiép tuc mé rong va thue bao ho nhiéu kha nang

C4 dong I6n ___uong mai Thanh Phat (15.1%) dwoc gia han. Trong khi d6, dy an ethanol dv kién bat dau di vao hoat dong
Nguon: Céng ty, Uéc tinh cia HSC tr nam 2028.

Biéu dé gia = HSC duy tri khuyén nghi Nam gitr va gia muc tiéu 47.700d. QNS dang giao

o ans (we) VN30 Index (Gid i chinh) dich & mirc P/E dy phong 12 thang téi la 7,2 lan, cao hon 0,5 d6 Iéch chuan

65000 so v&i binh quan tlr nam 2021 & murc 6,6 lan.

e Sw kién: Té chirc PHCD ngay 4/4

o000 QNS d4 t6 chirc DHCD vao ngay 4/4/2026 voi sy tham dy clia dong dao cb

P “Ln 1 l dong va tat ca cac to trinh déu dwoc thdng qua. Nhirng thong tin chinh nhw

g b luanbas Lk cuawinse dlboon

T4/25 T6/25 T8/25 T0/25 T12/25 T2126 T4/26 sau:

Nguon: Cong ty, FactSet  » QNS d& ra ké hoach HDKD nam 2026 véi téng doanh thu dat 10.500 ty

Tém tét tai chinh va dinh gia ddng (bao gdm ca doanh thu HP tai chinh va cac khoan thu nhap khac),

Cubi nam: Thg12 eV R oV giam 5%, va lgi nhuan thuan dat 1.512 ty ddng, gidm 21%. Cac muc tiéu

DT thuan (ty dng) 10,573 10,744 11,637 nay thap hcyn lan lwot 7% va 25% so v()’i dw bao doanh thu thuén va lgi

fﬁ'TTTfoLi(‘V ddng) ;22‘1’ 2‘3“1’2 zggg nhuén thuan ctia HSC. Chung t6i lvu y rang QNS thuong dét ké hoach loi

LNT D(Cy(t; 22:19) 1923 2014 2317 nhuan theo hu’é’_ng than trong voi ket qu_é thuwe hién thuwong xuyén vuwot ke

FCF (ty déng) 1,739 978 1,202 hoach. Trong giai doan 2023-2025, lgi nhuan thuan thuwc hién vwot ké

EPS BC (dong) 6100 6389 7,351 hoach trong khoang 7% dén 110%.

DPS (dong) 4,000 4,000 4,000

BVPS (dong) 34130 36552 39935  w (G ddng da thdng qua phwong an chi tra cd tic tién m&t nam 2025 & mirc

Tt £pS 0. (o1 (00 473 150 4.000d/cp (khong dbi), twong dwong ty 18 loi nhuan chi tra 77% va loi suét

Tang truéng DPS (%) 0 0 0 co tirc 8,4%. QNS da chi tra 2.000d/cp, phan con lai 2.000d/cp sé dugc

L baririimait 2o B3 24 thanh toan vao ngay 28/4, v&i ngay chét danh sach 1a 17/4. Cho nam 2026,

T§ sudt LNT BC (%) 182 187 199 cO tlrc tien mat dw kién toi thiéu la 1.500d/cp nhw théng 1€.

Ny AV GBH 1) %0 165 161 = DHCD d&bd nhiém HDQT va BKS moi cho nhiém ky 2026-2030 bao gdm

ROAE (%) 186 183 194 6 thanh vién HDQT va 3 thanh vién BKS. Trong so 6 thanh vién HDQT, co

RoreE ) i) e 4 thanh vién méi dwoc bau bao gém 1 dai dién tir Nutifood (ndm gitr 7,8%

EV/EBITDA BC (1&n) 714 677 590 cO phan tai QNS) trong khi cac thanh vién con lai déen tir QNS.

P/E BC (14n) 7.77 7.42 6.45

P/B (1an) - 139 130  1.19 = Cb dong cung da théng qua phuong an phat hanh ESOP twong dwong 1-

Ltk sust o8 17 (%) ] Bad @4 @ 3% tong s6 6 phiéu dang lwu hanh tai thoi diém phat hanh, véi diéu kién
Nguon: Bloomberg, HSC udc tinh lgi nhuan thuan cong kh&u hao ndm 2026 ting trudng toi thiéu 7,5%.

M6 ta doanh nghiép

Hoat dong kinh doanh chinh ctia QNS bao gdm sz s 5 s s . .
sita dau nanh va dudng. Cong ty la doanh nghiép Ban gbc bang tiéng Anh cta bao cao nay dwoc phat hanh vao ngay 6/4.

hang dau trong nganh stra dau nanh, chiém 85% (Xem tiép trang 2)
thi phan v&i nhan hiéu “Fami”, “Vinasoy”

Bang 1: Ké hoach kinh doanh ndm 2026 ctia QNS

Nhuw thwdng 1€, Cong ty van dat ké hoach kinh doanh than trong
Ting 2026 Ké hoach
trré’ng HSCF so véi dw bao

Chuyén vién phan tich

Bui Nguyén Cam Giang, CFA 5 2025 K& hoach 2026
Trwdng phong

2 o 0, . 0,
giang.bnc@hsc.com.vn Tong doanh thu 11,079 10,500 5.2% 11,258 6.7%
+84 28 3823 3299 Ext. 369 LNTT 2,212 1,800 -18.6% 2,315 -22.3%

LNST 1,916 1,512 -21.1% 2,014 -24.9%

Tran Hwong My Ghi chu: Téng doanh thu = Doanh thu gép + doanh thu hoat déng tai chinh + thu nhép khac
Giam Boc, Nganh Hang Tiéu Dung Ngudn: QNS, HSC wéc tinh
my.th@hsc.com.vn
+84 28 3823 3299 Ext. 362
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Bao cao nhanh - CTCP Bwo'ng Quang Ngai (QNS) Ngay 06/4/2026

KQKD 2 thang dau nam 2026 — LNST giam 8% so vé&i cung
ky do gia dwong thap

Trong 2 thang dau nam 2026, doanh thu tang truéng 17% so véi cung ky dat
1.700 ty ddng, trong khi LNTT gidm 5% xubng 254 ty déng va LNST giam 8%
xudng 213 ty ddng. Mang dwdng 1a ddng lwe chinh thic ddy doanh thu véi san
lwgng tiéu thu tang manh 38% va doanh thu tang 13% so v&i cung ky, tuy nhién
gia ban yéu khién LNTT gidm manh 50%. Mang si*a dau nanh tiép tuc |a diém
sang voi san lwgng tang 11%, doanh thu tang 21% va LNTT tang 11% so v&i
cung ky. Trong khi d6, san lwong dién sinh khéi gidm 10%, dan dén doanh thu
gidm 9% du LNTT van tang nhe 2%.

Sira dau nanh: Khéi dau tich cwe, ngudn dau nanh nguyén
liéu da dworc dam bao cho nam 2026

Trong 2 thang dau nam 2026, doanh thu va LNTT ctia mang stva dau nanh déu
tang 11% so véi cung ky, cho thdy khéi dau tich cuwc. Tuy nhién, KQKD trong
phan con lai ctia ndm 2026 dy kién s& phu thudc dang ké& vao dién bién cua
xung dot tai Iran. Dé&n nay, tac déng chinh clia xung d6t la chi phi van chuyén
tang va thi gian giao hang kéo dai déi v&i dau nanh nguyén liéu nhap khau
tir Canada, chiém khoang 80% téng lwong dau nanh nguyén liéu.

Mac du gia dau nanh nguyen liéu nhin chung da dwoc chét trwéc nhung ty
suét loi nhuan van nhay cdm véi bién dong ty gia. Viéc diéu chinh gia ban sé
phu thudc vao sirc mua clia nguwoi tiéu dung va cho dén nay Coéng ty chua
thwe hién tang gia.

Mang dwong: Mé réng dién tich trong mia; thué bao hé
tiep tuc duy tri

Méng dwong tiép tuc mé rong quy mé véi dién tich nién vu 2025/2026 dat
khoang 36.500 ha va du kién tang I&n gan 40.000 ha trong hai nién vu t&i. San
lwgng wéce tinh dat 250.000-260.000 tan dwdng s&n xuét tir mia trong nién vu
2025/2026 (tang trudng 11-15%).

Theo BLD, mac du gid dwong hién dang trong chu ky gidm va nhay cadm vai
rdi ro dia chinh tri nhwng cac yéu tb nén tang van tich cwc nho tinh trang thiéu
hut nguén cung kéo dai tai Viét Nam. Céc chinh sach h6 tro dw béo sé tiép tuc
dwoc duy tri, v&i thué chong ban pha gia va chong tror cap ddi voi dwong nhap
khau tir Thai Lan va mot sb quéc gia ASEAN nhiéu kha nang sé dwoc gia han.

Ethanol: M6 hinh san xuat khép kin tao loi thé chi phi va
dam bao dau ra

BLD tw tin vé dy an ethanol dwa trén mé hinh san xuét khép kin khéng xa thai,
trong d6 bd hém duwgc chuyen dbi thanh nhién liéu cho 16 hoi dé taora 7,5 MW
dién sinh khéi, qua d6 gitp giam chi phi va loai b cac rao can moi trvong vén
da khién nhiéu doanh nghiép trong nuéc phai dirng hoat déng. Nhu ciu dau
ra dwoc dAm bao nho viéc pha tron xang E10, gilp duy tri tiéu thu on dinh, dw
kién bat ddu ghi nhan san lwong ti» ndm 2028.

Duy tri dw bao, khuyén nghi va gia muc tiéu

HSC duy tri dw bao doanh thu thuan nam 2026 dat 10.744 ty d(‘“)rjg (tang truvdng
2%) va lgi nhuan thuan dat 2.014 ty dong (tang trudng 5%). Bong thoi, chung
t6i gilr nguyén khuyen nghi Nam gilr va gia muc tiéu 47.7004.
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Bao cao nhanh - CTCP Bwo'ng Quang Ngai (QNS) Ngay 06/4/2026

BCTC va chi s tai chinh chu chét

Bao céo KQ HDKD (ty dong) 12-27F Béo céo LCTT (ty déng) 12-24A  12-25A 12-26F 12-27F
Doanh thu 10,243 10,573 10,744 11,637 12,387 EBIT 2,381 1,929 2,013 2,338 2,527
Loi nhuan gop 3,486 3,537 3,762 4,132 4,426 Khéu hao (444)  (460)  (485)  (497)  (557)
Chi phi BH&QL (1,104) (1,608) (1,749) (1,795) (1,899) Lai vay thudn 137 166 182 181 182
Thu nhap khac - - - - - Thué TNDN da nop (258)  (273)  (301)  (321)  (337)
Chi phi khac - - - - - Thay ddi vén lwu dong (504) 247 (202) (127)  (187)
EBIT 2,381 1,929 2,013 2,338 2,527 Khac (167)  (200)  (193)  (193)  (192)
Lai vay thuan 137 166 182 181 182  LCT thuan tir HDKD 2,033 2,107 2,166 2,375 2,549
Lai/I5 trong Cty LD,LK 0 0 0 0 0 Diutw TS dai han (255)  (368) (1,188) (1,174) (1,117)
Loi nhuan khac = = = = - Gop vén & dau tw 0 0 0 0 0
LN khéng thuwéng xuyén 127 126 120 120 120  Thanhly 4.76 0.37 0 0 0
LNTT 2,646 2,221 2,315 2,638 2,829 Khac (903)  (580) 444 310 310
Chi phi thué TNDN (268)  (298)  (301)  (321)  (337) LCT thuan tir HDDT (1,153)  (948)  (743)  (864)  (808)
Loi ich cb dong thiéu sé - - - - - Cb tuc tra cho CSH 1216 1,248 1,248 1,248 1,248
LNST khéng thuéong xuyén - - - - - Thu ti phat hanh CP 282 0 0 0 0
Loi nhuan thuan 2,377 1,923 2,014 2,317 2,491 Tang/gidm ng 302  (177) (34.9) (25.1) (24.9)
Khac (2,433) (2,497) (2,516) (2,557) (2,551)
Lo nhuan thuan BC 2,377 1,923 2,014 2,317 2,491 LCT thuan tir HDTC (632) (1,426) (1,302) (1,334) (1,328)
EBITDA BC 2,825 2,389 2,498 2,834 3,084
Tién & twong duong tién dau ki 289 539 272 392 570
EPS (ddng) 7,682 6,100 6,389 7,351 7,902 LCT thuan trong ky 249  (266) 120 178 414
EPS BC (ddng) 7,682 6,100 6,389 7,351 7,902 Anhhudng cla ty gia 1.00 (0.77) - - -
DPS (ddng) 4,000 4,000 4,000 4,000 4,000 Tién & twong dwong tién cudi ki 539 272 392 570 984
Slg CP binh quan (triéu dv) 306 312 312 312 312
Slg CP cudi ky (triéu dv) 312 312 312 312 312  Dong tién ty do 1,779 1,739 978 1,202 1,432
Slg CP pha loang cudi ky (triéu dv) 312 312 312 312 312
Bang can ddi ké toan (ty dong) 12-25A 12-27F Cac chi sb tai chinh 12-24A 12-25A 12-26F 12-27F
Tién & twong duong tién 539 272 392 570 984  Chi sb hoat dong
DAu tw ngan han 7,299 8132 8,000 8000 8,000 TysutLN gop (%) 34.0 33.4 35.0 355 357
Phai thu khach hang 810 1,076 1,077 1,163 1,236 Ty suét EBITDA BC (%) 27.6 226 23.3 24.4 24.9
Hang tdn kho 1,324 1,378 1,401 1,517 1,615 Ty sudtLNT (%) 23.2 18.2 18.7 19.9 20.1
Céc tai san ngén han khac 39.1 35.1 35.6 38.6 41.1  Thué TNDN hién hanh (%) 10.1 13.4 13.0 12.2 11.9
Téng tai san ngén han 10,011 10,893 10,906 11,289 11,876 Tang trwdng doanh thu (%) 2.22 3.22 1.61 8.31 6.44
Tang trwdng EBITDA BC (%) 868 (15.4) 455 13.5 8.80
TSCP hiru hinh 3436 3,117 2,885 3,592 4,264 Tang trudng LNT BC (%) 8.88  (19.1) 4.73 15.0 7.50
TSCP vb hinh 171 24.7 17.4 9.96 2.37  Tang trudng EPS (%) 712 (20.6) 4.73 15.0 7.50
B4t dong san dau tw 0 0 0 0 0  Té&ng trwdng EPS BC (%) 712 (20.6) 4.73 15.0 7.50
Pau tw dai han 0 0 0 0 0 Tang trwdng DPS (%) 14.3 0 0 0 0
DAu tw vao Cty LD,LK 0 0 0 0 0  TyléLN thudn tra CT (%) 52.1 65.6 62.6 54.4 50.6
Tai san dai han khac 344 328 1,279 1,302 1,237
Téng tai san dai han 3,798 3,469 4,181 4,904 5504 Chisb lgi nhuan
ROAE (%) 25.6 18.6 18.3 19.4 19.0
Téng cong tai san 13,809 14,362 15,087 16,193 17,380 ROACE (%) 25.1 18.4 18.0 19.3 19.1
Véng quay tai san (lan) 0.79 0.75 0.73 0.74 0.74
No ngén han 2,714 2,536 2,511 2,486 2,461 Tiém mat HD/EBIT (1&n) 0.85 1.09 1.08 1.02 1.01
Pha trd ngudi ban 464 436 432 465 493  S6 ngay tdn kho 71.5 715 73.2 73.8 74.0
No ngén han khac 234 291 300 322 259  Sé ngay phai thu 43.8 55.8 56.3 56.6 56.7
Téng ng’ ngén han 3,626 3,550 3,528 3,578 3,538 SO ngay phaitra 25.1 226 226 226 226
No dai han 0 0 0 0 0 Cocauvén
Thué TNDN hoan lai phai tra 0 0 0 0 0  No thudn*VCSH (%) 22.3 22.0 19.3 16.1 115
No dai han khac 180 160 150 150 150  No/tai san (%) 20.1 18.2 17.2 15.9 14.7
Téng ne dai han 180 160 150 150 150  EBIT/IEi vay (Ian) N/a N/a N/a N/a N/a
No/EBITDA (lan) 0.98 1.10 1.04 0.91 0.83
Téng ng phai tra 3,806 3,710 3,678 3,729 3,688 Chisd TT hién thoi (1an) 2.76 3.07 3.09 3.15 3.36
Vén cha sé hiru 10,002 10,653 11,408 12,464 13,692 Dinh gia
Loi ich cb dong thiéu sé 0 0 0 0 0  EV/doanh thu (I&n) 1.66 1.61 157 1.44 1.31
Téng vén chi s& hiru 10,002 10,653 11,408 12,464 13,692 EV/EBITDA BC (lan) 6.01 7.14 6.77 5.90 5.28
P/E (1an) 6.17 7.77 7.42 6.45 6.00
Téng ng phai tra va VCSH 13,809 14,362 15,087 16,193 17,380 P/E DC (l4n) 6.17 7.77 7.42 6.45 6.00
P/B (1&n) 1.45 1.39 1.30 1.19 1.08
BVPS (d) 32,647 34,130 36,552 39,935 43,869 Loisuét cd tic (%) 8.44 8.44 8.44 8.44 8.44
No' thudn*/(tién mét) 2,174 2264 2119 1,916 1,477

Ghi chi: *Khdng bao gom cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC wdc tinh
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Bao cao nhanh - CTCP Bwo'ng Quang Ngai (QNS) Ngay 06/4/2026

Tuyén bo mién trach
Ban quyén thudc v& CTCP Chirng khoan Thanh phé Hd Chi Minh (HSC) 2025.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mlrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoang thoi gian 12 thang
Nam gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khoang thai gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 2,3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toda nha Cornerstone ]
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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