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Bao cao nhanh Ngay 18/8/2023

Tang ty trong Thang 7: Lesi nhuan tang triréng manh nhwng da
Gia muc tiéu: VND60,300 h ~ | . d ” h d b ,
Tiém nang tang/gidm: 25.6% cham lal, dung nhw diw bao
‘da"g’ U11812023) ey " Doanh thu thuan thang 7/2023 tang 22% dat 1.068 ty dong va LNTT tang
Gia caolthép 52 tudn (d) 32,377-54,000 manh 64% dat 176 ty dong. Loi nhuan van tang trwdng manh nhwng da
GTGD (bq 5 phién) (tr.d) 50,240 cham lai dung nhw dy bao do mang dwdng tang trwedng cham lai.
Vén héa thj treong (ty d) 14,468
Vén hoa tr trremg (tr.USD) 609 = LNTT mang dwdng tang 231% nhd san lwgng tiéu thu tang 55%, trong khi
g:g CP NN oo s v by LNTT méang si*a dau nanh giam 17% do san lwong tiéu thu gidm 5%.
AU won " Trong 7 thang dau nam 2023, doanh thu thun téing 30% dat 6.350 ty dong
Ty 16 s& hivu cda NN 12.6% va LNTT tang manh 77% dat 1.330 ty dong.
Ty |é freefloat 61.2% N N
Cb dong lon ___uong mai Thanh Phat (15.6%) = HSC duy tri dy bao lgi nhuan thuan va doanh thu thuan nam 2023 sé tang
Nguén: Céng ty, Uéc tinh cia HSC truwdng 1An lwot 51% va 25%.
Biéu dé gia . R . i R .
awa () ——— Sw kién: Cap nhat KQKD 7 thang dau nam 2023
oo Doanh thu thuan thang 7/2023 tang 22% so voi cung ky dat 1.068 ty dong va
40000 LNTT tang manh 64% so v&i cung ky dat 176 ty dong. Mac du lgi nhuén van
35000 kha quan, toc do tang tredng déa cham lai dung nhw du bao (so v&i mike tang
. 79% so v6&i cung ky trong ntra dadu nam 2023 va 83% so v&i cung ky trong
Q2/2023), do doanh thu va lgi nhuan mang dwéng tang trwdng cham lai.
&l l boruibih sl

e T e e e raza Doanh thu tang 13% so v@&i thang trwéc nhwng LNTT gidm 46% so véi thang
Nguén: Cong ty, FactSet  trr@'c do san lwong tiéu thu dwong giam va chi phi mang stra dau nanh tang.

Ly ké 7 thang dau nam 2023, doanh thu thuan tang 30% so véi cling ky dat
6.350 ty dong va LNTT tang 77% so vé&i cung ky dat 1.330 ty dong.

Tém tt tai chinh va dinh gia

Cubi ndm: Thg12 12-22A  12-23F  12-24F

DT thuan (ty d 8,255 10,335 11,266 > N < > a .

EB|Tg:nd(c);ty?§n)g) 1848 2525 2,756 Mang dwong: Tang trwédng cham lai

LNTT (ty @& 1,505 2,169 2,416 . A - N Y «
LNTD‘CV(;QSLQ) 1287 1945 2186 Trong_thang 7/2023, dqanh thu thgan mang dwong dat 325 ty dong, tang 43%
FCF (ty déng) 1,283 1721 1,90  s0 v&i cung Ky, nho san lwgng tiéu thu dwong tang 55%. LNTT tang manh
Eig%‘érﬁ;’;’”g) ;552 gggg ;ggg 231% so vai cling ky dat 98 ty déng, nhd san lwong tiéu thu dworng cao. Tang
BVPS (dbng) 24767 28188 31901  trwdng van kha quan nhwng da cham lai so véi mire tang clia doanh thu va
T.trwéng EBITDA (%) 328 366 918 LNTT trong 6 thang dau nam 2023 (tang lan luwgt 164% va 490% so véi cung
Ié‘;‘:i:g;ﬁgg Ej; ;-062 51'(1) 124 ky) do mirc nén mang dwdng thap trong nira dau nam 2022 (do san luong tiéu
Ty sut EBITDA BC (%) 224 244 245 thu va gia ban thap).

Ty sudt LNTT (%) 18.2 21.0 21.4 R o R R . R . L

Ty suét LNT BC (%) 156 188 194 Doanh thu thuan va lgi nhuan thuan gidm lan lwot 24% va 2% so v@i thang
Ty 1 LN tré CT (%) 71.0 470 418  trwdc do san lweng tiéu thu gidm (cling gidm khodng 24% so véi cling ky theo
Ng' thuan/VCSH (%) 231 171 13.6 dU’ baO Cl]a Chl:lng tél)

ROAE (%) 17.7 244 241 ¥ .

E\?/’;S:ngt’;u (13n) 1892 f_séi fjg Trong 7 thang dau nam 2023, doanh thu mang dwdng ting 138% so véi cung
EV/EBITDA BC (14n) 874 629 571 ky dat 2.545 ty dong va LNTT tang 420% so v&i cung ky dat 568 ty dong.

P/E BC (14n) 11.4 7.51 6.69 . ~ . . . L. .

P/B (1an) 194 170 150  Mang sira ddu nanh — doanh thu tang nhe so véi cung ky

Loi suét cb tirc (%) 6.25 6.25 6.25

Nguén: Bloomberg, HSC wec tinh ~ Trong thang 7/2023, doanh thu thuan mang sira dau nanh dat 432 ty déng,
tang nhe 0,5% so v&i cung ky. San lwong tiéu thu giam 4,5% so v&i cung ky
M6 ta doanh nghigp xubng 20 triéu lit, trong khi gia ban binh quéan ting 5% so v&i cing ky. So Vo
Hoat dong kinh doanh chinh cia QNS bao gébm  thang trwdc, doanh thu tdng 14% nhé séan lwong tiéu thu tang 14% do thoi tiét
SL?a dég nanh va dg’fyngLCGnhg ty !é doan_tl nghiép néng birc trong mua heé.
hang dau trong nganh stra dau nanh, chiém 85% ’
thi phan véi nhan higu “Fami’, “Vinasoy” (Xem tiép trang 2)

Bang 1: KQKD T7/2023 va 7 thang ddu nam 2023, QNS

Shuvenidenphanit el LNTT ting 64% so véi cling ky trong T7/2023 and 77% trong 7 thang d&u nam

Bui Nguyén Cam Giang, CFA 2023
Trwdng phong % sv .
giang.bnc@hsc.com.vn T7/22 T7/23 cung 7TI22 7R3 P i‘!
+84 28 3823 3299 Ext. 369 kv cung ky
Trén Hwong My Doanh thu thuan 873 1,068 22.4% 4,885 6,350 30%
Giam Béc, Nganh Hang Tiéu Ding LNTT 107 176 64.1% 751 1380 77%
my.th@hsc.com.vn Nguon: QNS
+84 28 3823 3299 Ext. 362

www.hsc.com.vn Powered by FactSet RMS Partners Trang 1

Xin vui I6ng xem néi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay



:-hsc

Bao cao nhanh - CTCP Bwo'ng Quang Ngai (QNS) Ngay 18/8/2023

Mat khac, LNTT gidm 17% so v&i cung ky va 45% so véi thang trweée. Chung
t6i nhan thay xu hwéng twong tw véi thang 7/2022 khi doanh thu sivra dau nanh
tang 8% so voi thang triwdc nhwng LNTT gidm 67% so véi thang tredc. Do dé,
chung téi tin rang QNS d& ghi nhan mét khoan chi phi Ién dbi véi siva dau nanh
trong thang 7/2023. Céng ty khong cong b thong tin chi tiét vé khodn muc nay.

Trong 7 thang dau nam 2023, doanh thu gidam 6% so v&i cung ky xuéng 2.410
ty dong, trong khi LNTT téng 3% so v&i cuing ky dat 480 ty dong.

HSC duy tri dw bao

HSC duy tri dw bao nam 2023 v&i loi nhuan thuén dat 1.945 ty ddng, tang
trwedng 51% va doanh thu thuan dat 10.335 ty dong, téang trwdng 25%.

Bang 2: Co’ cau doanh thu thuan
% sv

T7122 T7/23 cung  7T/22 T3 hesV

Ky cung ky

Puong 227 325  43.1% 1,069 2,545  138.0%

Siva dau nanh 429 432 0.7% 2,564 2,410 6.0%

Mang khac 217 311 43.6% 1,251 1,395 11.5%
Nguén: QNS

Bang 3: Co’ cau LNTT

%f Sy % sv

T7/22 T7/23 cung 7T/22 7T/23 >V

Ky cung ky

Puong 30 98  231.4% 109 568  420.0%

Siva dau nanh 60 50 -17.2% 466 480 3.0%

Mang khac 18 28 61.4% 176 282 60.1%
Nguén: QNS
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Bao cao nhanh - CTCP Bwo'ng Quang Ngai (QNS) Ngay 18/8/2023

BCTC va chi s tai chinh chu chét

Bao céo KQ HDKD (ty dong) 12-23F  12-24F Béo céo LCTT (ty déng) 12-21A  12-22A  12-23F 12-24F
Doanh thu 7,335 8255 10,335 11,266 11,941 EBIT 1,316 1,359 2,020 2,235 2,408
Loi nhuan gop 2,262 2,459 3,100 3,487 3,730 Khéu hao (474)  (490)  (504)  (521)  (542)
Chi phi BH&QL (946) (1,100) (1,079) (1,252) (1,322) Laivay thudn 48.7 76.0 150 151 201
Thu nhap khac - - - - - Thué TNDN da nop (251)  (154)  (224)  (230)  (250)
Chi phi khac - - - - - Thay ddi vén lwu dong (92.8) (224) (197) (86.2) (55.1)
EBIT 1,316 1,359 2,020 2,235 2,408 Khac (18.1)  (161)  (317)  (251)  (299)
Lai vay thuan 48.7 76.0 150 151 201  LCT thuan tir HDKD 1,476 1,385 1,936 2,340 2,548
Lai/I5 trong Cty LD,LK 0 0 0 0 0 Diutw TS dai han (114)  (102)  (215)  (350)  (372)
Loi nhuan khac = = = = - Gop vén & dau tw 0 0 0 0 0
LN khéng thuwéng xuyén 74.8 70.7  (0.59) 29.8 30.8 Thanhly 18.7 0.07 0 0 0
LNTT 1,439 1,505 2,169 2,416 2,640 Khac (1,179)  (220)  (402)  (725)  (675)
Chi phi thué TNDN (186)  (219)  (224)  (230)  (250) LCT thuan tir HDDT (1,274)  (322)  (617) (1,075) (1,047)
Loi ich cb dong thiéu sb - - - - - Cbturc tra cho CSH (754) 904 904 1,055 1,055
LNST khéng thuéong xuyén - - - - - Thu ti phat hanh CP 0 0 0 0 0
Loi nhuan thuan 1,254 1,287 1,945 2,186 2,390 Tang/gidm no 309  (136) 558 246  (24.9)
Khac 0 (1,808) (1,935) (2,174) (2,161)
Lo nhuan thuan BC 1,254 1,287 1,945 2,186 2,390 LCT thuan tir HDTC (445) (1,041)  (473) (1,094) (1,131)
EBITDA BC 1,789 1,848 2,525 2,756 2,950
Tién & twong duong tién dau ki 422 179 203 1,049 1,220
EPS (dbng) 4117 4226 6,388 7,180 7,851 LCT thuan trong ky (243) 229 847 171 369
EPS BC (ddng) 4117 4226 6,388 7,180 7,851 Anhhudng cia ty gia - 0.83 - - -
DPS (déng) 2,500 3,000 3,000 3,000 3,000 Tién & twong dwong tién cudi ki 179 203 1,049 1,220 1,589
Slg CP binh quan (triéu dv) 301 301 301 301 301
Slg CP cudi ky (triéu dv) 301 301 301 301 301 Doéng tién tw do 1,362 1,283 1,721 1,990 2,176
Slg CP pha loang cudi ky (triéu dv) 301 301 301 301 301
Bang can ddi ké toan (ty dong) 12-22A  12-23F  12-24F Cac chi sb tai chinh 12-21A  12-22A  12-23F 12-24F
Tién & twong duong tién 179 203 1,049 1,220 1,589 Chi s hoat dong
Dau tw ngan han 3,923 4,296 5000 6,000 7,000 TysudtLN gop (%) 30.8 29.8 30.0 31.0 31.2
Phai thu khach hang 386 587 738 798 845 Ty suét EBITDA BC (%) 24.4 224 24.4 24.5 24.7
Hang tdn kho 816 947 1,187 1,294 1,372 Ty sudtLNT (%) 17.1 15.6 18.8 19.4 20.0
Céc tai san ngén han khac 19.3 57.2 7.7 78.1 82.8  Thué TNDN hién hanh (%) 12.9 14.5 10.3 9.53 9.46
Téng tai san ngén han 5323 6,090 8,046 9,391 10,889 Tang trwdng doanh thu (%) 13.0 12,5 25.2 9.01 6.00
Tang trwéng EBITDA BC (%) 9.78 3.28 36.6 9.18 7.02
TSCP hiru hinh 4,274 3906 3,712 3,572 3,426 Tang trwdng LNT BC (%) 19.4 2.65 51.1 12.4 9.34
TSCP vb hinh 11.7 7.87 272 (2.54) (7.90) Té&ng trwdng EPS (%) 19.4 2.65 51.1 12.4 9.34
B4t dong san dau tw 0 0 0 0 0  Té&ng trwdng EPS BC (%) 19.4 2.65 51.1 12.4 9.34
Pau tw dai han 0 0 0 0 0 Tang trwdng DPS (%) 0 20.0 0 0 0
DAu tw vao Cty LD,LK 0 0 0 0 0 Ty I& LN thuan tra CT (%) 60.7 71.0 47.0 418 38.2
Tai san dai han khac 267 263 287 313 332
Téng tai san dai han 4,552 4,176 4,002 3,883 3,750 Chi sé loi nhuan
ROAE (%) 18.3 17.7 24.4 24.1 23.3
Téng cong tai san 9,876 10,266 12,049 13,274 14,639 ROACE (%) 19.1 18.5 252 24.6 23.3
Véng quay tai san (lan) 0.77 0.82 0.93 0.89 0.86
No ngén han 2,032 1,896 2465 2489 2464 Tiém mat HD/EBIT (1&n) 112 1.02 0.96 1.05 1.06
Pha trd ngudi ban 364 479 598 643 679 S ngay tén kho 58.7 59.7 59.9 60.7 61.0
No ngén han khac 211 223 259 281 303 S ngay phai thu 27.8 37.0 37.2 375 37.6
Téng ng’ ngén han 2,710 2,750 3,512 3,617 3,662 S ngay phaitra 26.2 30.2 30.2 30.2 30.2
No dai han 0 0 0 0 0 Cocauvén
Thué TNDN hoan lai phai tra 0 0 0 0 0  No thudn*/VCSH (%) 26.7 23.1 17.1 13.6 8.41
No dai han khac 711 51.5 41.0 41.0 41.0  No/tai san (%) 21.0 18.8 20.8 19.1 171
Téng ne dai han 71.1 51.5 41.0 41.0 41.0  EBIT/ai vay (1an) N/a N/a N/a N/a N/a
No/EBITDA (lan) 1.16 1.04 0.99 0.92 0.85
Téng ng phai tra 2,781 2,802 3,553 3,658 3,703 Chisb TT hién thoi (1An) 1.96 2.21 2.29 2.60 2.97
Vén cha sé hiru 7,095 7,465 8,496 9,615 10,936 Dinh gia
Loi ich cb dong thiéu sé 0 0 0 0 0  EV/doanh thu (I&n) 222 1.96 1.54 1.40 1.28
Téng vén chi s& hiru 7,005 7,465 8,496 9,615 10,936 EV/EBITDA BC (lan) 9.12 8.74 6.29 5.71 5.20
P/E (1an) 11.7 11.4 7.51 6.69 6.11
Téng ng phai tra va VCSH 9,876 10,266 12,049 13,274 14,639 P/E DC (lan) 11.7 11.4 7.51 6.69 6.11
P/B (1&n) 2.04 1.94 1.70 1.50 1.32
BVPS (d) 23,539 24,767 28,188 31,901 36,285 Loi suét cd tirc (%) 5.21 6.25 6.25 6.25 6.25
No thudn*/(tién mét) 1,853 1,693 1,415 1,269 875

Ghi chi: *Khdng bao gom cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC wdc tinh
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Bao cao nhanh - CTCP Bwo'ng Quang Ngai (QNS) Ngay 18/8/2023

Tuyén bo mién trach
Ban quyén thudc v& CTCP Ching khoan Thanh phé Hd Chi Minh (HSC) 2021.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

HSC c6 thé str dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quj ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhitng goi y vé giao dich ngan han cla cac chuyen gia phan
tich trong bao céo nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai nguoc véi y kién tw van va quan diém thé hién trong
bao céo nay. Nhan vién ctia HSC c6 thé co loi ich tai chinh & nhitng chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu cd
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc d& cap dén
trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh ludn bién dong, co thé Ién hoac xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Béo c4o nay la tai sn clia HSC va khong duoc cdng b rong réi ra cdng ching, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phdi b4t ky ndi dung ndo clia bdo cao hay toan bd bao céo vi bat ky muc dich nao néu khéng co6 van ban chap
thuén ctia HSC. Moi ca nhan, té chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh ctia phap luat.

Giai thich cac mrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tr 5% dén 20% trong khodng thoi gian 12 thang
N&m gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khodng thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tr 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

sNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3033 4822

E: info@hsc.com.vnh  W: www.hsc.com.vn
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