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BAO CAO PHAN TiCH DOANH NGHIEP

TONG CTCP VAN TAI DAU KHi — HOSE: PVT
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Gia (22/9/2026): 24,100 VND THONG TIN DOANH NGHIEP THONG TIN CO PHIEU
Gia muc tiéu: 30,200 VND PVT la doanh nghiép van tai dau khi PVT
ide: 25.3 ¢9 Idn'nhét Viét r:lam, nam thi phan chi o NN
Upside: 25.3 % phéi van chuyén dau thé, LPG trong V6n héa (nghin ty dong) 12.46
Didn bidh id 1Y g3n nhit nuéc. PVT sé hiru hé sinh ,théi van tai . .
1on DIEn ¢ 1Y gen ane g6ém tau dau thé, san pham dau/hoa 56 CP luu hanh (tr) 516.9
80% chat, LPG, hang r&i va FSO. GTGD BQ 3 thang
60% PVT Nganh VNI (ty dong) 8
40%
0% P/ETTM 835 15.16 12.02 S& hitu NDT NN 15.55%
0% . s ~ ~,
. ;? e s 03126 06726 e P/B Current 1.26 2.95 1.97 Gid thap nhat 52w 15,100
ROA 6.45% 9.23% 2.65% Gia cao nhat 52w 27,900
il YoVNIndex ROE 16.09% 8.70% 17.17%
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PIEM NHAN PAU TU

KQKD Q2/2026 birt pha, ting trwdng dén tir hoat dong
van tai cét 16i: PVT ghi nhdn doanh thu Q2/2026 dat
5,714 ty ddng, +32.5% YoY; LNST-CDTS dat 553 ty dong,
+87.6% YoY. Piém tich cwc nhat ndm & mang van tai khi
doanh thu tdng khoang 30% YoY va bién lgi nhuan gép
tang manh tlr 20.6% lén 28.4%, nho gid cwdc tai ky cao
va khad ning tin dung thi trwong giao ngay. Liy ké
672026, doanh thu dat khoang 9,892 ty déng, +39% YoY;
LNST-CDTS dat 871 ty déng, +71% YoY, cho thiy ting
trwdng lgi nhuan cé chat lwgng t8t hon dang ké so vdi
nam 2025.

Gia cwdc van tai duy tri nén cao — dong lwc loi nhuan
I&'n nhat trong 2H2026: Cing thang dia chinh trj va gian
doan ludng van tai tai Trung Dong tiép tuc lam gidm
ngudn cung tau kha dung. Trong 872026, gid thué dinh
han binh quan ca Aframax/MR/Handymax ting lan luvot
76%/39%/33% YoY. PVT hién tai ky hgp dong Aframax va
MR & khodng 45,000 USD/ngay va 24,000 USD/ngay, cao
hon [an lugt khoang 48% va 21% so vé&i binh quan 2025.
Viéc mdt phan déi tau tham gia pool/spot market gilp
PVT tan dung tét chu ky gid cudc va nang bién Igi nhuén
van tai.

Poi tau mé réng manh tao ting trwdng san lwong ngay
ca khi gia cuéc dan binh thuwong héa: PVT d3 ti€p nhan
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7 tau mdi trong ndm 2025 va tiép tuc bd sung céc tau
LPG trong nam 2026, dua téng trong tai doi tau vuot 2.0
triéu DWT. Phan I&n ddi tdu mdi hoat dong trén thi
trwdng quéc té, giup PVT gia tang ty trong khai thac quéc
té.

= Ngudn thu ndi dja n dinh trong khi thj trwd'ng qudc té
tang trwdng nhanh hon trong chu ky gia cwéc tang: PVT
duy tri vi th& gan nhu déc quyén trong van chuyén dau
thé va LPG phuc vu cdc nha mdy loc dau trong nudc, tao
ngudn dong tién tuong déi 6n dinh dé tai trg cho chién
lwgc m& réng doi tau. Cac tdu mdi chi yéu duogc dua ra
thi truding qudc té, noi gid cwdc cao hon va linh hoat
hon. PVT ciing dang thao luan kha ning dau tu tau VLCC
phuc vu NSRP, v&i quy mé 200,000-320,000 DWT; néu
trién khai, téng cong suat doi tau cd thé ting thém
khodng 11-18%.

= RUI RO PAU TU

* Gia cudc tau giam nhanh hon du kién néu cing thang
Trung Dong ha nhiét.

= Khoang 7-10 tau dy kién lén da stra chita/bao dudng
trong 2H2026, lam gidm s6 ngay khai thac ngan han va
phat sinh chi phi.

* Gid tdu mua mdi neo cao cd thé khién tién d6 md rong
ddi tau chdm hon ké hoach hodc Iam gidm IRR du an.

PHAN TiCH Ki THUAT

PVT dang & trén m&c MA20 (21.5), MA50 (19.7) va MA200
(19.7) thé hién c6 phiéu dang & trong xu hudng tang diém
ngdn han. Budng MA20 dang déc Ién, tuy nhién gid dang
cach xa dwdng MA20 nén chd doi diéu chinh vé méc nay
s& |a diém mua an toan hon.

Ma&c hd trg gan: MA20 (21.5), Mdc khang cy gan: 27.9, 1a
dinh 52w cla c8 phiéu.
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Trwdng nhém phan tich doanh nghiép: Dao Thi Van Anh - anhdtv@nsi.vn
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