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Tong CTCP Vin tai Dau khi (HOSE: PVT) BAO CAO CAP NHAT

Nganh: Dau khi

Ngay 31/07/2026

Théng tin c6 phiéu

Vén héa thi truong (ty ddng) 9.460
Sb CP dang luu hanh (triéu cp) 516,9
Gia thi truong (ddng) 18.300
Gid cao nhat 52 tuin (ddng) 27.900
Gi4 thip nhét 52 tuin (ddng) 15.100
KLCP trung binh 20 phién (cp) 3.089.685
GTGD trung binh 20 phién

(ty dong) 35,9
EPS (ddng/cp) 2711
P/E (lin) 6,7
BVPS (ddng/cp) 17.970
P/B (lan) 1,0

Bién dong gia c6 phiéu (%)

KQKD Q2/2026: Bién lgi nhuin mé rong thic dﬁy lgi nhuén

Téng Cong ty c6 phan Van tai Dau khi (PVT) cong bé KQKD Q2/2026 véi
doanh thu dat 5.714 ty dong (+31% YoY) va LNST sau lgi ich CDTS dat
553 ty dong (+88% YoY). Tang trudng loi nhuan vuot trdi so voi doanh thu
nho bién lgi nhuan gdp mang van tai cai thién 1€n 28,4%, dugc thic déy nho
mat béng cudc van tai thuan loi cung hiéu qua khai thac doi tau cai thi¢n.

Pong luc ting truéng tiép tuc dén tir chién lwoc mé rong doi tau

PVT tiép tuc theo dudi chién lugc mé rong d6i tau nham gia ting ning lyc
van chuyén va nang ty trong khai thac quéc té. Tuy nhién, trong bdi canh
gia tau neo ¢ murc cao, doanh nghi¢p chuyen sang chlen luge dau tu co chon
loc, uu tién cac thuong vu dap ung yéu cau veé ty suét sinh o1 thay vi m¢
rong quy mo bang moi gia. Chung t61 cho rang cach tiép can nay sé giup
PVT duy tri hiéu qua st dung von, d6ng thoi van tao du dia ting truong khi
cac tau dau tu trong giai doan 2025-H1/2026 budc vao giai doan khai thac

VHINDEX — PVT

Bién dong gia (%)  1th 3th Ytd

PVT -8,6 -9,3 8,5
VNINDEX -6,2 -5,9 -2,2

Co céu cb dong

PVN 51,0%
Con lai 49,0%

Pon vi: Ty dong

KHKD 2026 6T2026 % TH

Doanh thu 16.500 9.891 60%
LNST 1.200 872 73%

Chuyén vién phan tich:
Lé Nguyén Anh Phuong
Email: phuong.lna@bsi.com.vn

toan phan.

Gia cuée van tii duy tri & mire cao nho cing thing dia chinh tri kéo dai
Chung t61 ky vong mat béng cude van tai sé tiép tuc duy tri & mirc thuan loi
trong H2/2026 nhd nhu ciu van chuyén tinh theo tan/dam (ton-mile) van &
mirc cao. Cang thang tai khu vyc Vinh Ba Tu tiép tuc 1am gia tang rui ro dbi
vOi hoat dong luu thong qua eo bién Hormuz — tuyen van chuyén khoang
20% luong dau tiéu thy toan cau. Piéu nay khién cac hang tau phai diéu
chinh hai trinh va ti co cdu mang ludi van tai nham dam bao an toan, qua
d6 kéo dai quang dudng van chuyén binh quan.

Bén canh d0, rui ro an ninh tai khu vuc Bién Do, dic biét quanh eo bién Bab
el-Mandeb, tiép tuc khién nhiéu hang tau han ché khai thac tuyén Bién Do —
Kénh dao Suez. Viéc kéo dai hai trinh thong qua Miit Hao Vong lam gia
tang nhu cau van chuyén tinh theo tdn/dim (ton-mile demand), qua dé tiép
tuc ho tro mat brling gia cudc van tai dau quéc té.

Khuyén nghi: Chung t6i sir dung phwong phap dinh gia chiét khau dong
tién dé dinh gia va duy tri mic gia phii hop cho PVT la 24.500 dong/co
phiéu, tvong duong véi tiém ning ting gia 34,2% so v4i ngdy bao céo.

Yéu tb theo doi:
e (14 cudc tau van tai bién cua cac phan khic
e Tién d0 mo rong doi tau

Tom tat mot so chi tiéu tai chinh:

Quy - VNDbn 5 Q2/26
Doanh thu thuén 4.352 5.714 31% 7.102 9.891 39%
Loi nhudn gop 599 957 60% 1.089 1.572 44%
Loi nhuén tt HDKD 483 851 76% 885 1.349 52%
LNTT 436 834 91% 780 1.334 71%
LNST & CPTS 294 553 88% 509 872 71%
Bién lgi nhuan gop 13,8%  16,8% 153%  15,9%

Bién lgi nhuan rong 6,7% 9,7% 7,2% 8,8%
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Cap nhat KQKD Quy 2/2026

Quy - VNDbn Q2/25 Q1/26 Q2/26 % YoY % QoQ 1H25 1H26 % YoY
Doanh thu thuin 4.352 4.177 5.714 31% 37% 7.102 9.891 39%
Vén tai 2.375 2.798 3.093 30% 11% 4.600 5.891 28%
FSO/FPSO 150 139 143 -5% 3% 303 282 -7%
Thuong mai 1.517 1.159 2.059 36% 78% 2.051 3.218 57%
Khac 311 81 419 35% 419% 149 500 236%
Loi nhuin gop 599 613 957 60% 56% 1.089 1.572 44%
Van tdi 498 549 880 77% 60% 905 1.430 58%
FSO/FPSO 83 38 49 -41% 29% 140 87 -38%
Thuong mai 4 7 6 48% -8% 8 13 63%
Khac 13 19 23 68% 18% 36 42 16%
Chi phi SG&A 121 121 114 -6% -6% 217 235 8%
Loi nhuén tir CTLK 5 6 7 34% 23% 10 13 24%
LN tir HDKD 483 498 851 76% 71% 885 1.349 52%
Thu nhap tai chinh 83 89 92 12% 4% 150 181 21%
Chi phi tai chinh 143 143 138 -3% -3% 277 280 1%
Loi nhuén khéc 13 56 29 127% -48% 21 85 294%
LNTT 436 500 834 91% 67% 780 1.334 1%
LNST 361 387 678 88% 75% 638 1.066 67%
LNST sau lgi ich CPTS 294 319 553 88% 73% 509 872 1%
Bién lgi nhugn gop 13,8% 14,7% 16,8% 15,3% 15,9%
Van tai 21,0% 19,6% 28,4% 19,7% 24,3%
FSO/FPSO 55,2% 27,2% 34,1% 46,1% 30,7%
Thwong mai 0,3% 0,6% 0,3% 0,4% 0,4%
Bién lgi nhugn rong 8,3% 9,3% 11,9% 9,0% 10,8%

Ngudn: PVT, BETA tong hop

Tong Cong ty c6 phan Van tai Dau khi (PVT) ghi nhén KQKD quy 2/2026 vuot ky
vong, v6i doanh thu thuan dat 5.714 ty dong (+31% YoY, +37% QoQ) va LNST sau
loi ich CDTS dat 553 ty dong (+88% YoY, +73% QoQ). Pong luc ting truong dén
tir sy cai thién dong thoi ctia hoat dong van tai va hiéu qua sinh 10i.

e Ming Van tai: tiép tuc khang dinh vai trd dau tau khi dong gop hon 54%
doanh thu va gan 92% loi nhuan gop. San lugng van chuyen tiép tuc ting
trudng nho doi tau duge mé rong trong nam 2025 va nira dau 2026. Bong thoi,
dut gdy chudi cung tng do cing thang quan sy tai eo bién Hormuz khién nhiéu
tuyén van tai phai tai dinh tuyén, 1am gia ting nhu cau van chuyén tinh theo
tan/dam va qua do ho tro mat béng cudc van tai duy tri & muc thudn lgi. Nho
do, doanh thu mang nay tang 30% YoY, con bién lgi nhudn gdp cai thién manh
1én 28,4%, kéo lgi nhuan gop tang 77% YoY.

e M:ing FSO/FPSO: duy tri van hanh 01 tau FSO tai mo Dai Hung.

e Thuwong mai & khac: tiép tuc ting toc voi doanh thu dat gan 2,5 nghin ty
ddng, nang ty trong doanh thu 1én khoang 43%. Tuy nhién, diy van 12 mang
¢o bién loi nhuan rat thép (0,3%), do d6 dong gop vao lgi nhuédn cua doanh
nghiép khong dang ké.

Viéc kiém soat chi phi ban hang va quan 1y kha hiéu qua khi SG&A giam 6% YoY
trong bdi canh doanh thu tdng trudng manh. Bén canh do, lgi nhuan khac tang hon
2/4
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Pong gép vao doanh thu Bién 1ai gop
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gap ddi cling hd tro tich cuc cho két qua chung, trong khi hoat dong tai chinh khong
¢6 nhiéu bién dong.

Lity ké 6T2026, PVT ghi nhan 9.891 ty dong doanh thu (+39% YoY) va 872 ty dong
LNST sau lgi ich CDTS (+71% YoY), lan luot hoan thanh 60% va 73% ké hoach ca
nim cua cong ty dit ra. Két qua ndy phan anh su ting trudng rd nét ciia mang vén tai
nho quy mo doi tau 16n hon va méi truong gia cude duy tri tich cuc.
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Ngudn: PVT, BETA tong hop
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LAI VAY CUCHOI
SINH LOI VUQT TROI

Phi giao dich tir 0.06% EE &

BLCTA

SECURITIES INC HOTLINE (028) 3914 2929

TUYEN BO MIEN TRACH NHIEM

Chuyén vién phan tich chiu trach nhiém thyuc hién bao céo phan tich nay xac nhan rang: hoan toan trung thuc va khong c6
dong co ca nhan khi thyc hién bao cdo nay. Tat ca nhimg thong tin néu trong bao cao nay dugc thu thép tir nhiing ngudn tin
cay va da duoc xem xét can than. Tuy nhién, ngudi viét khong dam bao tinh day du ciing nhu chinh xéac tuyét ddi ctia nhitng
thong tin néu trén. Cac quan diém, nhan dinh trong bao cdo nay chi 1a quan diém riéng ctia c4 nhan ngudi viét ma khong ham
¥ chao ban, 16i kéo nha dau tu mua, ban hay nam gitr chirng khoan. Tai thoi diém phat hanh bao céo, Chuyén vién phén tich
khong biét bat ky xung dot loi ich thuc té, trong yéu nao ctia Chuyén vién phan tich hodc Cong ty C6 phan Chimg khoan
BETA (BETA).

Béo c4o phan tich nay chi nhim muc dich cung cép thong tin chung, khong phai va s& khong dugc hiéu 1a mot 10i dé nghi
hodc mét 101 moi chao dé thue hién bat ky giao dich chiing khoan hoac cong cu tai chinh nao khac va nha dau tu chi nén st
dung bao c4o phén tich nay nhur mot ngudn tham khao. Chuyén vién phan tich ciing nhu Cong ty C6 phan Chimg khoan BETA
s& khong chiu bat ky trach nhiém nao trude nha dau tu ciing nhu ddi trong dugce nhic dén trong bao cdo ndy vé nhirng ton
thit co thé xay ra khi dau tu hodc nhimng thong tin sai 1éch vé doanh nghiép. Céc cong cu tai chinh duge dé cap trong bo céo
¢6 thé s& khong phi hop vai tat ca nha dau tu. Nha dau tu phai c6 quyét dinh cua riéng minh bang cach tham khéao cac nha tu
vén tai chinh doc lap néu can thiét va dya trén tinh hinh tai chinh va muc tiéu du tu cu thé cia minh.

Béo céo phan tich nay 1a tai san cua Cong ty Cé phan Chimg khoan BETA va khong dugc cong b rong réi ra cong chang, vi
vdy khong ai dugc phép sao chép, tai san xudt, phat hanh cling nhu ti phan phdi bat ky ndi dung nao cua bao céo vi bat ky
muc dich nao néu khéng c6 vin ban chip thuén cua Cong ty C6 phan Chung khoan BETA. Khi str dung cc ndi dung da dugc
BETA chap thuén, xin vui 10ng ghi 15 ngudn khi trich ddn. Moi ca nhan, t6 chtic s& chiu trach nhiém d6i voi BETA vé bt ky
t6n that hodc thiét hai nao ma BETA hoic khach hang ciia BETA phai chiu do bt ky hanh vi vi pham theo Khuyén c4o nay
va theo quy dinh cta phap luat.
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