- h s c . C4 phiéu | Vigt Nam | Van ti
T Téng CTCP Van tai Dau khi (PVT - HSX)

Mua vao Q1/2026: Loii nhuan thuan ting 48% — vwott

Gia muc tiéu: VND29,800

Tiém nang tang/gidm: 35.5% Xa ky Vong

Gia cé phiéu (déng) (29/4/2026) 22,000 ) R ) L

Ma Bloomberg PVT VN * Loi nhuén thuan Q1/2026 tang vot 48% so v&i cung ky 1én 319 ty dong, cao hon

Gia caolth&p 52 tuan (d) 16,364-30,700 22% so v&i du bao ctia HSC & mirc 260 ty dong (dat 25% dy bao cho ca nam 2026

S]G:,(bglsxphfé")((:f-gi %;gg cla chung t6i) trén mirc doanh thu thuan 4,2 nghin ty dong, tang 50% so v&i cung
on hda thj trwong (ty X N . > o N o Al

Vén hoa i tnromg (r.USD) = ky (dat 22% dw bao cho ca nam cua chung t6i).

g:g SE ":”’: girc]yi(st;dr:gm ) gg * Da tang trwdng doanh thu thuan duoc cling cb bdi sy bung né cta doanh thu

Slg CP NN duoe mua (tr_dv') 183 th}an mai, vé"i m'L'PC t_éng gépAS,Z__Ié[] SO v&i cung ky (!én m‘L'yc A1,2 nghin ty df‘)ng)

Gi6i han ty & s& hiru NN 49.0% va doanh thu tir cac dich vu cot 16i tang 20% so v&i cung ky (Ién mirc 3 nghin ty

Ty 16 s& hivu clia NN 10.1% dong), trong d6 mang dich vu hudng lgi tir viec mé rong doi tau va gia cuoc tau

Ty 18 freefloat 39.5% ché dau cai thién trong quy.

Cb déng Ién Petrovietham Group (51.0%)

Nguén: Céng ty, Uc tinh cia HSC = Sau khi gia c6 phiéu tang 7% trong 3 thang qua, PVT dang giao dich voi EV/EBITDA
trvgt dw phéng 1 nam la 3,1 lan, thap hon so véi binh quan tlr nam 2021 & mirc 3,5

Biéu dé gia lan. Chung t6i duy tri khuyén nghi Mua vao va gitr nguyén gia muc tiéu & mdc
oo PYT (W) VN30 ndex (Gia diéu chinh) 29.800d (tiem nang tang gia la 36%).

m Sw kién: Cong b6 KQKD Q1/2026

e KQKD Q1/2026 ctia HAH virng chéc, voi doanh thu thuén 4,2 nghin ty dong
14000 (tang 50% so v&i cung ky) va loi nhuan thuan 319 ty dong (tdng 48% so v

J Im | cung ky), hoan thanh lan lwot 22% va 25% dw bao cho ca nam 2026 cua chung
ettt udunsssiiies sk SHMIWGL 161, Chiing 161 86 thao luan cac dong Ic tang trurdng chinh & phén bén dudi.

KLGD

Nguon: Cong ty, FactSet pynanh thu thudn ting 50% svck; doanh thu dich vu cét

Tém tt tai chinh va dinh gia 16i tang 20% svck

Cubi ndm: Thg12 12-25A  12-26F 12-27F . . . Vo

DT thuan (ty dng) 16,049 18,692 20,202 Doanh thu thuan Q1/2026 tang vot,50% SO v&i cung ky |én 4,2 pgh‘m ty dong,
EBITDA dc (ty dong) 8990 4941 5382  nh¢y doanh thu thwong mai tang gap 3,2 lan (dat 1,2 nghin ty dong, dong goép
LNTT (ty dong) 1,654 2,044 2,030 0 2 d h thu th by S ” hi 10% t Q1/2025 2 d h th
LNT BC (ty dbng) 997 1225 1216 2‘8 /o'tong oanh thu thuan, so v&i mtc chi o trong Q1/20: Zva oanh thu
FCF (ty déng) 64) 876 1465  tlr cac dich vu cot 16i thwdng xuyén tang 20% (dat 3 nghin ty dong, dong gop
Eig z%égj’”g) f;gi ?ggg fggﬁ 72% tong doanh thu thuan, so v&i mirc 90% trong Q1/2025).

BVPS (dbng) 19:245 20:851 22:439 H A A 21\ A A
T nd, o3 hibn o m rong 8 t va g1d cude tau ohd dAu ang oao
T trwéng EPS BC (%) (31.3) 229  (0.69) , cal N C C

Tang truéng DPS (%) nm 0 o trong quy. Tinh dén cudi Q1/2026, PVT c6 65 tau trong ddi tau cua minh, khong
Ty suat EBITDA BC (%) 249 264 266 §bj 50 véi cubi nam 2025 nhwng cao hon 12% so véi cudi Q1/2025 (58 tau).
Ty suat LNTT (%) 10.3 10.9 10.0 .. , N Py o P P > . R X.
T§ suét LNT BC (%) 647 68 627 GJa cwoc tauadau Fejng c?o‘trong quy, do~dogg clra eo bién H’\Ofm,l:lz trong boi
Ty & LN tra CT (%) 453 368 371 canh cang thang gitva My va Iran, ciing da ho tro doanh thu van tai.

No thuan/VCSH (%) 63.8 59.1 58.1 . . .

ROAE (%) 124 135 125  Bdn goc bang tiéng Anh cla bao cdo nay duwoc phat hanh vao ngay 4/5.

ROACE (%) 10.5 12.2 11.2 )

EV/doanh thu (1&n) 1.00 0.86 0.81 (Xem tiép trang 2)
EV/EBITDA BC (l&n) 4.03 3.26 3.05

o e s %) Bang 1: KQKD Q1/2026, PVT

Loi suét cb tirc (%) 455 455 455 Loi nhuan thuan Q1/2026 tdng manh 48% so véi cuing ky, vwot dw bao cia HSC

Nguén: Bloomberg, HSC wéc tinh 22%

Dw bao
M ta doanh nghiép Q1/26 2026 HSC
Buoc thanh 1ap nam 2022 va 14 thanh vién Tap Doanh thu 2,790 4177 49.7% 18,692 2239,
doan dau khi Viét Nam, PVT hién Ia doanh nghiép thqan o
van chuyén dau khi va héa dau hang dau ca nuwéc Loi nhuén gép 493 613 24.3%
Loi nhuan tai o
chinh (67) (54) -20.2%
Chi phi BH&QL (96) (121) 26.2%
huyén vién phan tich i 3
Chuyén vién phan tic :'r:” | LI 215 319 48.4% 1,276 25.0%
Tran Thi Thu Nga, CFA HEW___
Trwdng phong , Nganh Céng Nghiép & Ty syat l?" 17.7% 14.7%
nga.ttthu@hsc.com.vn ?2717?)77 Ig op
+
84 24 3933 4693 Ext. 4807 BH&QL/doanh 349 2.99%
V& Thi Ngoc Han, CFA thu =
Giam B¢ Cap Cao, Nganh Cong Nghiép Ty suat loi. 7.7% 7.6%
han.vtn@hsc.com.vn nhuén thuan —
+84 28 3823 3299 Ext. 314 Nguon: PVT, HSC
www.hsc.com.vn Powered by FactSet RMS Partners Trang 1
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Bao cado nhanh - T6ng CTCP Van tai Dau khi (PVT) Ngay 05/5/2026

Chung t6i lwu y rang gia cwéc tau dau cao hon chi méi dwoc phan anh moét
phan vao KQKD Q1/2026, do chi cé 30-40% ddi tau ctia PVT hoat dong theo
hinh thirc lién minh va khai thac theo chuyén dwoc hwéng lgi tir mirc cwdc
cao hon, trong khi phan con lai ctia doi tau hoat dong theo cac hop déng dinh
han van chwa dwoc hwéng loi vi hau hét cac hop déng nay sé dwoc gia han
trong khoang thoi gian tir thang 6 dén thang 11/2026. Chang t6i nhdn manh
rédng néu gia cwéc tau dau tiép tuc duy tri & mlre cao trong cac quy tai, loi ich
nay sé duwoc phan anh rd nét hon vao KQKD ké tir Q2 tré di.

TSLN gop thu hep do co’ cau doanh thu, nhwng TSLN
gop mang dich vu mé réng

Ty suét loi nhuan Q1/2026 thu hep xubng con 14,7%, tr mirc 17,7% trong
Q1/2025, do sy thay déi trong co' cAu doanh thu da dé cap & phan trén. Ty
suét loi nhuan gop clia mang thwong mai thu hep xuéng chi con 0,6% trong
Q1/2026, tir mrc 1,8% trong Q1/2025, trong khi ty suét lgi nhuan goép mang
dich vu cai thién 1én 20,1% trong Q1/2026, tang tir mrc 19,4% trong Q1/2025.
Tuy nhién, gia cwédc tau dau cai thién trong quy cling da hd tro GPM clia mang
van tai.

Lo tai chinh giam

L6 tai chinh trong Q1/2026 gidm 20% so voi ciing ky xudng con 54 ty dong,
nh& thu nhap 14 tién gtri cai thién (tdng 19% so voi cung ky 1én 59 ty dong) va
I3i ty gia (tang 43% so va&i cung ky Ién 23 ty dong). S6 dw tién glri cé ky han
tinh dén cudi Q1/2026 dat 3,7 nghin ty déng (t&ng 23% so v&i d4u nam va téng
18% so v&i cling ky), trong khi tbng dw ng & mirc 7,2 nghin ty déng (giam 6%
S0 v&i dau ndm nhung tang 11% so véi cung ky).

Trong khi d6, chi phi ban hang & quan ly trong quy tang 26% so voi cung ky
Ién 121 ty dong. Tl d6, ty 1€ chi phi ban hang & quan ly/doanh thu gidm xudng
con 2,9% trong Q1/2026, tir mirc 3,4% trong Q1/2025.

Duy tri khuyén nghi Mua vao, gitr nguyén gia muc tiéu va
dw bao lgii nhuan

Sau khi gia cb phiéu tang 7% trong 3 thang qua, PVT dang giao dich voi
EV/EBITDA trugt dw phong 1 nam la 3,1 lan, thap hon so voi binh quéan ti
nam 2021 & mtre 3,5 lan.

HSC gi» nguyén dy bao lgi nhuan & giai doan nay do nhirng dién bién phirc
tap xoay quanh tinh hinh tai Trung Péng. Dw bao ctia chiing t6i cho thay loi
nhuan thuan tang trwdng 24% trong ndm nay (Ién 1.276 ty ddng), sau do gidm
nhe 1% vao nam sau (xudng 1.267 ty déng).

Hién tai, ba tau ctia PVT, bao gdm moét tau ché khi héa 16ng cwe Ién (VLGC),
mot tau ché sadn pham dau va moét tau ché héa chat dang hoat dong tai khu
virc nay. Hai tau dau tien dang hoat déng theo cac hop di‘)ng dinh han, trong
khi tau cudi cling hoat déng theo hinh thirc lién minh.

Déi véi cac tau hoat dong theo hop ddng dinh han, cho dén nay chwa c6 tac
dong nao dén loi nhuan ctia PVT vi bén thué tau van tiép tuc thanh toan cho
PVT (mbi hai dé&n ba tuan). Tuy nhién, néu tinh hinh kéo dai (tau khong thé roi
khoi eo bién), bén thué tau cé thé s& mudn dam phan gidm mdc thanh toan.
Trong khi do, déi voi tau hoat dong theo hinh thirc lién minh, tdc dong dwoc
gidm thiéu do PVT nhan dwoc phan chia doanh thu va lgi nhuan twong tng
véi ty 1& déng gép clia minh, thay vi ghi nhan truc tiép doanh thu va loi nhuan
tlr cac tau thudc s& hiru riéng 18.
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Bao cado nhanh - T6ng CTCP Van tai Dau khi (PVT) Ngay 05/5/2026

Bang 2: Co’ cdu doanh thu Q1/2026, PVT

Loi nhuén thuén Q1/2026 tang manh 50% so v&i cung ky nhd doanh thu thwong
mai tang 3,2 lan, trong khi doanh thu dich vu tang 20% so v&i cung ky
So v&i boéng gop Dboéng gop

k vao Q1/25 vao Q1/26

Iﬁu“?hﬂgz"h 2,790 4177 49.7% 100.0% 100.0%

Thuwong mai 277 1,159 318.2% 9.9% 27.7%

Dich vu 2513 3,019 20.1% 90.1% 72.3%
Source: PVT

Bang 3: Ty suét Igi nhuan gép Q1/26 theo mang kinh doanh, PVT
Ty suét loi nhuan gop Q1/26 thu hep do thay dbi co cdu s&n pham

Thay doi

Ty suat Ty suat Qo

Q1/25 Q1/26 lgi nhuan lgii nhuan
gop Q1/25  gop Q1/26

Uil 493 613 17.7% 14.7% (2.7)

nhuén gép

Thwong mai 5 7 1.8% 0.6% (1.1)

Dich vu 488 606 19.4% 20.1% 05
Nguén: PVT
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Bao cao nhanh - Téng CTCP Van tai Dau khi (PVT)

BCTC va chi s tai chinh chu chét

:-hsc

Ngay 05/5/2026

B4o cao KQ HPKD (ty ddng)
Doanh thu

Loi nhuan gop

Chi phi BH&QL

Thu nhap khac

Chi phi khac

EBIT

Lai vay thuan

L4i/1 trong Cty LD,LK

Logi nhuan khac

LN khéng thwdng xuyén
LNTT

Chi phi thué TNDN

Loi ich cb dong thiéu sb
LNST khong thwdng xuyén
Loi nhuan thuan

Loi nhuan thuan BC
EBITDA BC

EPS (déng)

EPS BC (ddng)

DPS (ddng)

Slg CP binh quan (triéu dv)

Slg CP cudi ky (triéu dv)

Slg CP pha loang cuéi ky (triéu dv)

12-24A
11,732
2,444
(505)

1,938
(267)
17.0

180
1,868
(399)
(376)

1,093

1,056
3,737

3,217
3,107

340
356
356

12-24A

12-25A

16,049
2,342
(544)

1,798
(258)
21.5

93.1
1,654
(324)
(291)

1,038

997
3,990

2,210
2,122
1,000
470
470
470

12-25A

12-26F

18,692
3,030
(637)

2,393
(468)
226

96.7
2,044
(409)
(360)

1,276

1,225
4,941

2,715
2,606
1,000
470
470
470

12-26F

12-27F
20,202
3,111
(688)

2,423
(521)
23.7

105
2,030
(406)
(357)

1,267

1,216
5,382

2,696
2,588
1,000
470
470
470

21,997
3,356
(749)

2,607
(558)
24.9

114
2,187
(437)
(385)

1,365

1,310
5,977

2,904
2,788
1,000
470
470
470

Béo cao LCTT (ty dong)
EBIT

Khéu hao

Lai vay thuan

Thué TNDN da nop
Thay ddi vén lwu dong
Khac

LCT thuan tir HDKD
PAu tw TS dai han
Gop vén & dau tw
Thanh ly

Khac

LCT thuan tir HDDT
Cb tirc tra cho CSH
Thu tlr phat hanh CP
Tang/gidam no

Khac

LCT thuan tir HDTC

Tién & twong duong tién dau ki
LCT thuan trong ky
Anh hwéng cua ty gia

Tién & twong dwong tién cudi ki

Dong tién tw do

Céc chi sb tai chinh

1,938
(1,799)
(267)
299
(746)
(1,016)
2,568
(3,966)
(5,547)
306
5,890
(3,317)
(152)
141
927

0

916

979
166
6.50
1,152

(1,398)

12-24A

1798 2393 2423 2,607
(2,193) (2,548) (2,959) (3,370)
(258)  (468)  (521)  (558)
368 0 0 0
(635) (223)  (105)  (125)
(992)  (349)  (393)  (420)
3,668 4,986 5575 6,182
(3.704) (4,110) (4,110) (4,110)
(5.469)  (432) (1,324) (1.451)
6.22 0 0 0
5,641 0 0 0
(3,526) (4,542) (5,434) (5,561)
(166)  (470)  (470)  (470)

0 0 0 0

766 1,258 719 854

0 0 0 0

600 788 249 384

1152 1,895 3,127 3517
742 1,232 390 1,005
0.79 0 0 0
1,895 3,127 3517 4,522
(36.4) 876 1,465 2,072

12-25A 12-26F 12-27F

Bang can déi ké toan (ty dong)
Tién & twong duong tién

DAu tw ngan han

Phai thu khach hang

Hang tén kho

Céc tai san ngén han khac
Téng tai san ngan han

TSCD hivu hinh
TSCB vé hinh

BAt dong san dau tw
DPAu tw dai han

DAu tw vao Cty LD,LK
Tai san dai han khac
Téng tai san dai han

Téng cong tai san

No ngén han

Pha trd ngwoi ban
No ngén han khac
Téng ng ngan han

No dai han

Thué TNDN hodn lai phai tra
No dai han khac

Téng ne dai han

Téng ng phai tra

Vén chii s hivu

Loi ich cb dong thiéu sé
Téng vén chi s& hivu
Tbng ng phai tra va VCSH

BVPS (d)
No thuan*/(tién mat)

1,152
3,357
1,312
331
496
6,648

12,060
1.85

0

73.0
147
928
13,210

19,858

1,488

873
1,152
3,714

5,376
63.3
316
5,754

9,469
7,719
2,670
10,389

19,858

21,682
5,712

1,895
3,004
1,829
345
445
7,518

13,495
2.53

0

57.3
146
1,020
14,795

22,313

1,394
1,246
1,273
4,071

6,246
0

506
6,752

10,822
9,044
2,816

11,491

22,313

19,245
5,745

3,127
3,499
2,130
449
561
9,765

15,057
2.53

0

57.3
146
550
15,814

25,579

1,623
1,451
1,483
4,741

7,275
0

589
7,864

12,604
9,799
3,176

12,975

25,579

20,851
5,771

3,517
3,782
2,302
485
606
10,692

16,208
2.53

57.3
146
595

17,009

27,701

1,754
1,568
1,602
5,124

7,862
0

636
8,499

13,623
10,545

3,533
14,078

27,701

22,439
6,099

4,522
4,118
2,507
528
660
12,334

16,948
253

0

57.3
146
648
17,802

30,137

1,910
1,708
1,745
5,579

8,561
0

693
9,254

14,833
11,385

3,918
15,304

30,137

24,227
5,948

Chi sé hoat dong

Ty suét LN gop (%)

Ty suét EBITDA BC (%)

Ty suét LNT (%)

Thué TNDN hién hanh (%)
Tang trwdng doanh thu (%)
Tang trwéng EBITDA BC (%)
Tang trwéng LNT DC (%)
Tang trwéng EPS (%)
Tang trwédng EPS BC (%)
Tang trwdng DPS (%)

Ty 1& LN thuan tra CT (%)

Chi sé Igi nhuan
ROAE (%)

ROACE (%)

Véng quay tai san (lan)
Tiém méat HD/EBIT (1an)
Sb6 ngay ton kho

Sbé ngay phai thu

Sé ngay phai tra

Co cdu vén

No thudn*/VCSH (%)
No/tai san (%)

EBIT/Iai vay (1an)
No/EBITDA (1&n)

Chi s6 TT hién thoi (1an)

Binh gia

EV/doanh thu (Ian)
EV/EBITDA BC (1&n)
P/E (1an)

P/E DC (1an)

P/B (lan)

Loi suét cd tire (%)

208
319
9.32
213
228
349
13.7
7.08
15.2

(100)

0

15.0
12.8
0.63
1.32
13.0
51.5
34.3

74.4
34.7
7.25
1.85
1.79

1.15
3.62
6.84
7.08
1.01

14.6 16.2 15.4 15.3

249 26.4 26.6 27.2
6.47 6.82 6.27 6.20
19.6 20.0 20.0 20.0
36.8 16.5 8.08 8.88
6.78 23.8 8.92 11.1
(5.56) 229  (0.69) 7.72
(31.3) 229  (0.69) 7.72
(31.7) 229  (0.69) 7.72
nm 0 0 0
453 36.8 371 344

124 13.5 12.5 12.4
10.5 12.2 1.2 1.1

0.76 0.78 0.76 0.76
2.04 2.08 2.30 2.37
9.20 10.5 10.4 10.3
48.7 49.6 49.2 49.1
33.2 33.8 335 334
63.8 59.1 58.1 52.5
34.3 34.9 34.8 348
6.97 5.1 4.65 4.67

1.92 1.81 1.79 1.76
1.85 2.06 2.09 2.21

1.00 0.86 0.81 0.74
4.03 3.26 3.05 273
9.96 8.10 8.16 7.58
10.4 8.44 8.50 7.89
1.14 1.06 0.98 0.91
4.55 4.55 4.55 4.55
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Bao cado nhanh - T6ng CTCP Van tai Dau khi (PVT) Ngay 05/5/2026

Tuyén bo mién trach
Ban quyén thudc v& CTCP Chirng khoan Thanh phé Hd Chi Minh (HSC) 2025.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mlrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoang thoi gian 12 thang
Nam gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khoang thai gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 2,3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toda nha Cornerstone ]
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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