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Tong CTCP Dich vu K§¥ thuit Dau khi (HNX: PVS) BAO CAO CAP NHAT

Nganh: Dau khi Neay 27/ 10/ 2025

KQKD Q3/2025: Doanh thu va LNST ting trwéng vuot troi

Théng tin ¢b phiéu

Vén hoa thi truong (ty ddng) 14817 Toéng CTCP Dich vu K§ thuat Dau khi Viét Nam (PVS) cong bd KQKD quy
S6 CP dang luru hanh (tri¢u cp) 4780 3/2025 voi doanh thu ting gip ddi cung ky nam trude dat 9.629 ty dong
Gié thi truong (ddng) 31000 (+100% YoY, +31% QoQ) va LNST sau lgi ich CDTS dat 324 ty dong (+140%
Gié cao nhét 52 tuin (ddng) 37000 YoY, -10% QoQ). Trong d6, ting trudng doanh thu duogc thuc day chinh boi
Gid thép nhét 52 tudn (ddng) 51400 Mang co khi & xdy lip (M&C), con loi nhuan dugc hd tro tir ngudn thu nhap

KLCP trung binh 20 phién (cp) ~ 3.836.664 LAl chinh tang manh.

GTGD trung binh 20 phién (ty

dong) 1206 Mang M&C tiép tuc 1am bé phéng thiic diy doanh thu ting truéng

EPS (ddng/cp) 3274 Hoat dong M&C van la mang chu dao cua PVS khi chiém dén 68% co ciu

P/E (lan) 95 doanh thu trong 9 thang dau ndm 2025 va cho thiy su phat trién nhanh trudong

BVPS (dong/cp) 30.028  nhanh chong khi doanh thu ting 125% so véi cung ky. La don vi giir vai tro

P/B (lan) 10 d4u tau cta nganh nang lugng Viét Nam, trong thodi gian téi, ching t6i ddnh
gi4 mang nay tiép tuc ting truong manh khi cac dy 4n dau khi trong nudc budce

Bién dong gia c6 phiéu vao giai doan s6i dong ciing voi nhidu dy an dién gid ngoai khoi dugc ky két

VNINDEX ~ — PVS khi da chirng minh dugc nang lyc.
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:2 Bién lgi nhuan gdp mang M&C bi thu hpp dang ké do Chiép lwgc hach toéu}

24 than trong khi trong ndm nay cong ty day nhanh toc dd khau hao tai san co

° dinh va tang trich lap du phong bao hanh cong trinh. Tuy nhién, diéu nay s&

0 tao nén tang va mo rong du dia cho kha nang tang trudng trong giai doan toi.

8

;i Khoin tién mat khong 10 giup cong ty thu l4i lom tir hoat dong tai chinh

o Tinh dén cudi quy 3/2025, tién ngoai t¢ cua cong ty (gom tién giri ngan hang

48 va tién mat) cé hon 256 triéu USD, 245 nghin GBP, 50 tri¢u EUR va céc loai

wieoomeomme e EE A nooai t€ khac. Qua do gitp doanh thu hoat dong tai chinh nam nay tdng manh
nho 131 tir danh gid lai cac khoan muc c6 goc ngoai té. Bén canh do, luong tién
mat rong cua cong ty (da trur di tong ng vay) dat hon 15,3 nghin ty dong, tuong

Bién dong gia

(%) Ith  3th  Ytd  qyong vai 103% gia tri von hoa ciia PVS thoi diém ngay bao céo.
PVS 86 96 -8.6 ) , s )
VNINDEX -0,5 7.9 305 Khuyén nghi: Chung t6i ti€p tuc st dung phuong phap chiét khau dong tién

dé dinh gia va duy tri muc gia muc tiéu cho PVS la 39.100 dong/cp, tuong

I duong vdi tiém nang tang gia 26,1% so vo1 ngay bao céo.
Co cau co dong

o A A ~e
PN . 1% yéu t6 theo doi:
Nhom quy Dragon Capital 8% . R . i ) Z X
e Bién lgi nhuan cadc mang thap hon dy kién
e Tién do trién khai cac du an ngoai khoi cham hon du kién

Pon vi: Ty ddng

KHKD 2025 972025 % TH T¢m tat mot so chi tiéu tai chinh:
Doanhthu  22.500 23002 102%

LNST 780 1014 130%

o 7

Quy - VNDbn 5 %YoY 9T2024 9T2025 2025F ks

i wéc tinh

Doanh thu thudn 4820 9.629  100%  14.101  23.002  37.064 62%

Loi nhuan gop 334 323 3% 833 1226  1.338 92%

Loi nhuan tir HDKD 303 191 -37% 677 518 829 63%

A A LNTT 209 380 82% 858 1217  1.700 72%

Chuyén vién phan tich: ° °

Lé Nguyén Anh Phuong LNST & CPTS 135 324 140% 631  1.014  1.224 83%
Email: phuong.lna@bsi.com.vn Bién loi nhuén gdp 6,9% 3,4% 5,9% 5,3% 3,6%

Bién lgi nhuan rong 2,8% 3,4% 4,5% 4,4% 3,3%
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Cap nhat KQKD Quy 3/2025

Quy - VNDbn Q3/24 Q2/25 Q3/25 % YoY % QoQ 9T/24 9T/25 % YoY u'(;/: tsl‘l]lh
Doanh thu thuén 4.820 7.359 9.629 100% 31% 14.101  23.002 63% 62%
Tau k¥ thuat dau khi 568 444 414 -27% -7% 1.622 1.337 -18% 59%
FSO/FPSO 617 652 755 22% 16% 1.728 2.030 17% 86%
Khao sat dia chat 175 153 174 -1% 14% 401 415 3% 80%
Cén cur cang 353 593 557 58% -6% 1.064 1.472 38% 96%
Mang M&C 1.912 4.803 6.504 240% 35%  6.809  15.305 125% 57%
Mang O&M 1.005 659 1.029 2% 56% 1.988 2.090 5% 73%
Dich vu khac 190 55 196 3% 254% 489 354 -28% 51%
Lgi nhuin gop 334 441 323 -3% -27% 833 1.021 23% 76%
Tau k¥ thuat dau khi 64 69 80 25% 16% 167 210 26% 88%
FSO/FPSO 53 37 41 -23% 11% 100 109 9% 71%
Khao sat dia chat 21 23 43 n/a 87% 30 75 152% 145%
Can ctr cang 56 93 89 59% -4% 213 265 24% 83%
Mang M&C 48 170 23 -52% -86% 108 241 124% 60%
Mang O&M 49 18 35 -29% 94% 116 77 -34% 63%
Dich vu khac 85 31 12 -86% -61% 100 45 -55% 92%
Chi phi SG&A 245 419 346 41% -18% 804 1.161 44% 85%
Loi nhuan tir CTLK 215 230 214 0% 7% 648 658 1% 77%
LN tir HPKD 303 252 191 -37% -24% 677 518 -23% 63%
Thu nhép tai chinh 84 221 234 179% 6% 374 795 113% 92%
Chi phi tai chinh 166 24 30 -82% 26% 224 87 -61% 33%
Loi nhuan khac (12) 3 (15) 25% -549% 32 9 -128% -3%
LNTT 209 453 380 82% -16% 858 1.217 42% 72%
LNST 193 315 334 73% 6% 707 949 34% 70%
LNST sau lgi ich CDTS 135 359 324 140% -10% 631 1.014 61% 83%
Bién lgi nhudn gop 6,9% 6,0% 3,4% 4,7% 3,6%
Bién lgi nhudn rong 2,8% 4,9% 3,4% 4,9% 3,3%

Nguon: PVS, BETA tong hop

Téng CTCP Dich vu K¥ thuat Dau khi Viét Nam (PVS) cong bé KQKD quy 3/2025
v6i doanh thu ting gép d6i ciing ky nam trude dat 9.629 ty dong (+100% YoY, +31%
QoQ) va LNST sau loi ich CDTS dat 324 ty dong (+140% YoY, -10% QoQ). Trong
0, ting truong doanh thu dugc thuc day chinh bai mang co khi & xay lip (M&C),
con loi nhuan duogc hd tro tir nguén thu nhap tai chinh tdang manh.

Cu thé:

e Mang M&C cé doanh thu tiép tuc ting truéng manh mé dat 6.504 ty dong
(+240% YoY, +35% QoQ) nhd ghi nhan cac hang muyc da hoan thanh trong
du an L6 B, Lac Pa Vang va céc du an dién gi6 ngoai khoi cho nudc ngoai.
Tuy nhién, loi nhuan gop ctia mang nay chi dat 23 ty dong. Khién bién lgi
nhudn gdp cua mang nay lai sut giam nghiém trong chi con 0,4% (so vo1 quy
trude 13 3,5%). Nguyén nhan dén tir viéc cong ty tiép tuc than trong trich lap
du phong bao hanh cong trinh thém 295 ty dong 1én mtrc 2.809 ty dong (so voi
du phong 1.899 ty ddng vao dau nam).

2/4



B: m CONG TY CO PHAN CHU'NG KHOAN BETA

Tang 4 - 5, 55 Nam Ky Khadi Nghia, Phudng Bén Thanh, Thanh phé
SECURITIES INC H6 Chi Minh

e Mang Tau k¥ thuat va Can ctr cang tiép tuc dong gop 16n vao loi nhuan gop
cua PVS voi ty trong 52,3%.

e Ming Khao sat dia chit ghi nhan doanh thu di ngang tuy nhién loi nhudn gop
bat ngd ting manh dat 43 ty dong (so véi mirc 16 cung ky, +87% QoQ).

e Loi nhuan tor mang FSO/FPSO phu hop voi udce tinh. Trong do, cac tau PVS
tu van hanh dat 41 ty dong (-23% YoY; 11% QoQ) va thong qua cac lién doanh
dat 214 ty dong (di ngang so vai cung ky; -7% QoQ).

Loi nhuén tai chinh tiép tuc 14 diém sang, trong quy 3/2025 doanh thu tir hoat dong tai
chinh ghi nhan 234 ty dong (+179% YoY, +6% QoQ). Lity ké 9 thang 2025, doanh thu
dat 795 ty dong (+113% YoY) véi lai tir chénh 1¢ch ty gia dong gop 1én 61 521 ty dong
(+164% YoY). Pong thoi, chi phi tai chinh ciing giam dang ké do mirc 15 chénh 1éch
ty gia phat sinh trong ky thdp hon so véi nim trudc.

Tong két 9T2025, PVS ghi nhan doanh thu dat hon 23 nghin ty dong (+63% YoY) va
LNST sau lgi ich CDTS dat 1.014 ty dong (+61% YoY), lan lugt hoan thanh 102% va
130% ké hoach kinh doanh ca nim ctia cong ty dé ra. Pong thoi, 1an luot dat 62% va
83% so voi dy phong cia chung toi.

Bién lgi nhuin gop cac mang kinh doanh ciia PVS:

9T.2025

Bién lai gop 3,9% 5,5% 6,2% 5,4% 4,7% 4,4%
- Tau k¥ thuat (OSV) 6,1% 8,0% 9,3% 13,3% 10,3% 15,7%
- Dich vu quan Iy FPSO/FSO 3,0% 10,6% 7,4% 7,8% 5,6% 5,4%
- Khao sat Dia chan & ROV 3,7% 8,1% 8,8% 11,2% 11,4% 18,1%
- Can ctr cang dich vu 13,6% 20,4% 22,5% 18,7% 21,3% 18,0%
- Co khi & xay dung (M&C) 1,9% 0,6% 2,9% 1,6% 1,5% 1,6%
- Van hanh & Bao dudng (O&M) 5,4% 4,5% 2,4% 3,7% 4,2% 3,7%

Nguon: PVS, BETA tong hop
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Quét ma
MGd tai khoan ngay

TUYEN BO MIEN TRACH NHIEM

Chuyén vién phan tich chiu trach nhiém thyuc hién bao céo phan tich nay xac nhan rang: hoan toan trung thuc va khong c6
ddng co ca nhan khi thuc hién béo cdo nay. Tat ca nhimng thong tin néu trong bao co nay dugc thu thap tir nhimg ngudn tin
cay va da duoc xem xét can than. Tuy nhién, ngudi viét khong dam bao tinh day du ciing nhu chinh xé4c tuyét ddi ctia nhitng
thong tin néu trén. Cac quan diém, nhan dinh trong bao cdo nay chi 1a quan diém riéng ctia c4 nhan nguoi viét ma khong ham
¥ chao bén, 161 kéo nha dau tu mua, ban hay nam giit chimg khoan. Tai thoi diém phat hanh béo cdo, Chuyén vién phan tich
khong biét bat ky xung dot loi ich thuc té, trong yéu nao ciia Chuyén vién phén tich hodc Cong ty C6 phan Ching khoan
BETA (BETA).

Béo c4o phan tich nay chi nhim muc dich cung cép thong tin chung, khong phai va s& khong dugc hiéu 1a mot 10i dé nghi
hodc mot 101 moi chao dé thue hién bat ky giao dich chiing khoan hoac cong cu tai chinh nao khac va nha dau tu chi nén st
dung bao céo phén tich nay nhu mot ngudn tham khao. Chuyén vién phan tich ciing nhur Cong ty C6 phan Ching khoan BETA
s& khong chiu bat ky trach nhiém nao trude nha dau tu ciing nhu ddi trong dugce nhic dén trong bao cdo niy vé nhirng ton
thit co thé xay ra khi dau tu hodc nhimng thong tin sai 1éch vé doanh nghiép. Céc cong cu tai chinh duge dé cap trong béo céo
¢6 thé s& khong phit hop vai tat ca nha dau tu. Nha dau tu phai c6 quyét dinh cua riéng minh bang cach tham khéo cac nha tu
vén tai chinh doc lap néu can thiét va dya trén tinh hinh tai chinh va muc tiéu du tu cu thé cia minh.

Béo c4o phan tich nay 14 tai san cta Cong ty C6 phan Chimg khoan BETA va khong duoc cong b rong rii ra cong chung, vi
véy khong ai dugc phép sao chép, tai san xudt, phat hanh ciing nhu tai phan phdi bt ky ndi dung nao ciia béo cao vi bat ky
muc dich nao néu khong c6 vin ban chip thuin caa Cong ty C6 phan Ching khoan BETA. Khi str dung cac ndi dung da duoc
BETA chip thuan, xin vui 10ng ghi rd ngudn khi trich dan. Moi c4 nhan, t6 chirc s& chiu trach nhiém d6i v6i BETA vé bat ky
t6n that hodc thiét hai nao ma BETA hodc khach hang cia BETA phai chiu do bt ky hanh vi vi pham theo Khuyén c4o nay
va theo quy dinh cta phap luat.
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