Cé phiéu | Viét Nam | Nang lwong - Dau khi

o hsc Tong CTCP Khoan va Dich vu Khoan Dau khi
e (PVD - HSX)

Bao cao nhanh Ngay 07/6/2026

Mua vao Gian khoan tw nang PVD X sé déng gop twr

Gia muc tiéu: VND46,500 o "

Tiém nang tang/giam: 59.0% nam 2027

Gia cb phiéu (déng) (2/6/2026) 29,250 = PVD d& ky hop déng mua gian khoan ngoai khoi thir tdm, |& gian khoan tw nang

M8 Bloombers  an o o s oo mang tén “PV Drilling X", dv kién sé& dugc kéo vé Viét Nam vao thang 10/2026

GTGD (by ;’phién) (trd) " 0017 dé tai khéi dong va sé bat dau hoat dong tir Q2/2027.

T 12!.13"5,?5(?553’0) 19257« Thuong vu nay sé giup nang tbng s gian khoan ma PVD dang s& hiru lén 8

Slg CP Iwu hanh (tr.dv) 556 gian sau ba nam lién tlep mcr rong doi gian khoan (2024-2026), qua dé giup

Sig CP NN dugc s& hivu (tr.dv) 272 c6ng ty tan dung nhu cau 6n dinh di v&i gian khoan tw nang va xu hwéng gia

Slg CP NN duoc mua (tr.dv) 206 thué ngay tang tai Viéet Nam va Bong Nam A.

Gidi han ty 1€ s& hiru NN 49.0%

P? :: Z‘Ze“fi‘;f“a NN gg; * Sau khi gia ¢ phiéu giam 32,8% trong 3 thang qua, PVD dang giao dich & mdrc

c{s dong I6n PVN (5045%‘; P/E trwot dw phdng 1 nam la 8,9 Iér], thap hon 1,2 d6 Iéqh chuén so v&i binh

Nguén: Céng ty, Ubc tinh cia HSC quan tir thang 1/2023 & mirc 15.2 lan. HSC duy tri khuyén nghi Mua vao véi
gi4 muc tiéu 46.500d (tiém nang tang gia 56,8%).

Biéu do gia

P (o) NS0 e (Gi i hio) Sw kién: Mua thém gian khoan tw nang thir tam

- PVD da ky hop ddng mua thém mét gian khoan tw nang mang tén “PV Drilling X”.

20000 Theo cong ty, gian khoan nay sé dugc kéo vé Viét Nam vao thang 10/2026 dé tai

25000 kh&i déng, kiém dinh k§ thuat va nang cap hé théng truéc khi chinh thirc di vao

20000 hoat déng thwong mai tlr Q2/2027. Thwong vu nay nang téng sb gian khoan ngoai

khoi ma PVD s& hivu 1én 8 gian.

g ““ml“llhhMil-uhll““\ﬂlﬁl““lﬂh I“hw-wm.ﬁh PVD dé m@ réng d,_él glan khoan Sé’ hCPu trong ba ném Ilén tlép (2024’ 2025’ 2026)
TS TR T T T W T Thuwong vy nay dién ra sau hang loat hgp dong gian khoan tw néng duwgc ky gan

Ngudn: Céng ty, FactSet  day, bao gom hop dong cung cap gian khoan cho PVEP-Clru Long (thang 4/2026)
va hop déng cung cép dich vu véi Zarubezhneft EP Vietnam (thang 5/2026) Theo

Tém tét tai chinh va dinh gia dinh huéng da dwoc BLD cong bd, PVD lya chon mua glan khoan da qua st dung

CuolnamAThgl2 Lo UM Ud  thay vi dong moi do cong ty cho réng day la phuong an mé rong cong suét véi chi

DT thun (ty ddng) 10,892 13,443 14,628 hi thap h TS d3u tv du kién ch kh kh 80 t

EBITDA dc (ty dbng) 2256 3350 3787 phi thap on. Tong von dau tw dy kién cho gian khoan nay vao khoang riéu

LNTT (ty ddng) 1384 2136 2,696 USD (bao gom chi phi tai kh&i déng), trong d6 60%-70% sé dwoc tai trg bang no

LNT BC (ty déng) 1,037 1,640 2,070 vay.

FCF (ty db 2,154 1,247 2,139 x N N e A > . N N Py L X e

EPS i)yc ((;:,?1)9) ( 11865) 2048 3722 PVD van m¢& rong cong suat trong boi canh thi triedng khoan toan cau tiép tuc bién

DPS (déng) 0 0 0 dong do ap Iuc,dia chinh tri \(é nhirng bat dinh vi mé. Céng ty dwa ra quyét dinh

_‘?‘t"’s; (df’ggiTDA(/) 30,12173 3342812 36’19243 nay dwa trén trién vong nhu cau tang tich cwe tai Viét Nam va trong khu vire, dwgc
trwén % A y A X . A V N . . 2 N . . Py . < £ A

T_W(yng EPS BC (%) 487 584 262 ho tro kh| hoat déng trlam dc_), phat trién va khai th’E.\C Qau khi dang :tang‘ toc. Nguo{n

Tang trudng DPS (%) - nm nm  cung gian khoan tw néng tai khu vire chau A-Thai Binh Dwong van con han ché,

Ty suét EBITDA BC (%) 207 250 259 qua dé ho trg ca cong suat hoat ddng va gia cho thué cta cac gian khoan hién hiru.

Ty suét LNTT (%) 12.7 15.9 18.4 , . " Z 2 R

TY suét LNT BC (%) 952 122 12 Tac dong: Cong suat bo sung tir Q2/2027

Ny AV GBH 1) 66 sa (@72 DONg gop tir gian khoan PVD X s& duoc ghi nhan tir nam 2027 sau khi hoan tat

ROAE (%) 636 929 106 qua trinh tai khéi dong va nang cép. Loi nhuan ngan han sé& dwoc hd tro nhé nhu

ROACE (%) 6.83 10.7 11.9 cau téng déi v&i cac dich vu khoan tai Viét Nam. Ching t6i hién chwa dwa déng

EV/doanh thu (Ién\) 1.73 1.32 1.05 gOp tr PVD X vao du bao hién tai.

EV/EBITQA BC (lan) 8.36 5.27 4.06 . z ’ . ’ ’ .

P/E BC (1&n) 1567 992 786 Duy tri khuyen ngh! Mua vao

P/B (lan) 0.97 0.88 0.79 Lz x . , Lz o

Loi suét cb tirc (%) 0 0 0 Sau khi gia c0 phiéu giam 32,8% trong 3 thang qua, chu yeu do gia dau Brent suy

Nguén: Bloomberg, HSC udc tinh  yéu tam thdi va ap lwc ban rong tir khéi ngoai (ty 1é s& hivu hién & mirc 8,4% so

v&i 12,6% vao thang 3/2026), PVD hién dang giao dich v&i P/E trvgt dy phdng 1

M6 ta doanh nghiép nam la 8,9 1an, thAp hon 1,2 d6 léch chuén so véi mirc binh quan tir thang 1/2023

PV Drilling, mét trong nhitng cong ty hang dau Viet & mirc 15,2 1an. HSC duy tri khuyén nghi Mua vao voi gia muc tiéu 46.500d (tiém

Nam trong Iinh virc khoan dau khi, chuyén cung  nang tang gia 56,8%). Rui ro chinh la gia dau giam manh va kéo dai, lam suy giam
cap dich vy khoan cé trong nuéc va qudc té. chi tiéu cho hoat dong thdm do va khai thac dau khi.

Ban géc bang tiéng Anh cta béo cdo nay duoc phat hanh vao ngay 3/6.

Bang 1: Tién do trién khai hop déng, PVD
D&y manh hoat dong tai Viét Nam

Ngay ‘ Phat trié
Chuyén vién phan tich T4-26 Gian khoan tw nang th hai dwoc ky hgp dong voi Ec\,;Ecthcg;rlT?\g?ncgng
gigélt:x%nérol\?gégn:al\lrgng Luong T5-26 K’)'/ két hc,:’p déng cuhg.?ép gian khoan tw nénq v(?’i Ze?'rubezhjeft E!'D Vietnim
nam.nhoahg@hsc.com.vn ; T6-26 Ky hop dong mua lai gian khoan ngoai khoi the tam ("PV Drilling X"); dw kien

b4t dau cung cap dich vu tr quy 11/2027
Ngudn: HSC wéc tinh

+84 28 3823 3299 Ext. 190
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Bao cao nhanh - Téng CTCP Khoan va Dich vu Khoan Ngay 07/6/2026

BCTC va chi s tai chinh chu chét

Bao céo KQ HDKD (ty dong) 12-24A 12-25A 12-26F 12-27F Béo céo LCTT (ty déng) 12-25A 12-26F 12-27F
Doanh thu 9,288 10,892 13,443 14,628 15319 EBIT 1,137 1,407 2410 2,888 2,894
Loi nhuan gop 1,754 2,077 3,331 3,800 3,944 Khauhao (884)  (850)  (950)  (900)  (920)
Chi phi BH&QL (635)  (856)  (921) (1,002) (1,049) Laivay thudn (248)  (166)  (446)  (398)  (306)
Thu nhap khac 77.6 315 0 0 0  Thué TNDN da nop (281)  (353)  (617)  (581)  (583)
Chi phi khac (59.8)  (130) 0 0 0 Thay ddi vén Ivu dong 1512 1,740 2,326 2,531 2,650
EBIT 1,137 1,407 2,410 2,888 2,894 Khac (1,977) (2,183) (3,171) (2,973) (2,960)
Lai vay thuan (248)  (166)  (446)  (398)  (306) LCT thuan tir HDKD 1,037 1,269 1,580 2,460 2,630
Lai/I5 trong Cty LD,LK 48.7 143 171 206 206 Dautw TS dai han (1,842) (3,423)  (333)  (321)  (309)
Loi nhuan khac = = = = - Gop vén & dau tw 0 0 0 0 0
LN khéng thuwéng xuyén 0 0 0 0 1.00 Thanhly 0 0 0 0 0
LNTT 937 1,384 2,136 2,696 2,795 Khac 1,084 721 332 747 850
Chi phi thué TNDN (239)  (333)  (427)  (539)  (559) LCT thuan tir HDDT (758) (2,702)  (1.55) 426 541
Loi ich cb dong thiéu sé (0.12) (13.0) (68.3) (86.3) (89.4) Cb tic trd cho CSH (3.49) 0 0 0 0
LNST khéng thuéong xuyén - - - - - Thu ti phat hanh CP 0 0 0 0 0
Loi nhuan thuan 698 1,037 1,640 2,070 2,147 Tang/gidm no (292) 1,361 (175)  (175)  (175)
Khac (36.0)  (307)  (418)  (549)  (605)
Lo nhuan thuan BC 698 1,037 1,640 2,070 2,147 LCT thuan tir HDTC (332) 1,054  (593) (724)  (780)
EBITDA BC 2,020 2,256 3,359 3,787 3,814
Tién & twong duong tién dau ki 2,256 2,203 1,823 2,808 4,970
EPS (dbng) 1254 1,865 2,948 3,722 3,859 LCT thuan trong ky (52.8)  (380) 985 2,162 2,391
EPS BC (ddng) 1254 1,865 2,948 3,722 3,859 Anh huwéng claty gia - - - - -
DPS (ddng) - 0 0 0 0 Tién & twong dwong tién cubi ki 2,203 1,823 2,808 4,970 7,361
Slg CP binh quan (triéu dv) 556 556 556 556 556
Slg CP cudi ky (triéu dv) 556 556 556 556 556  Dong tién tw do (805) (2,154) 1,247 2,39 2,321
Slg CP pha loang cudi ky (triéu dv) 556 556 556 556 556
Bang can ddi ké toan (ty dong) 12-24A  12-25A Cac chi sb tai chinh 12-24A 12-25A 12-26F 12-27F
Tién & twong duong tién 2,203 1,823 2,808 4,970 7,361 Chisb hoat dong
DAu tw ngan han 770 687 1,075 1,170 1,226 Ty suét LN gop (%) 18.9 19.1 24.8 26.6 257
Phai thu khach hang 3,469 5476 4974 5412 5668 Ty suat EBITDA BC (%) 21.8 20.7 25.0 25.9 24.9
Hang tdn kho 1216 1,537 2,016 2,194 2298 Ty sultLNT (%) 7.51 9.52 12.2 14.2 14.0
Céc tai san ngén han khac 124 308 175 190 199  Thué TNDN hién hanh (%) 25.5 24.1 20.0 20.0 20.0
Téng tai san ngén han 7,782 9,831 11,049 13,937 16,752 Tang trwdng doanh thu (%) 60.0 17.3 23.4 8.81 4.73
Tang trwdng EBITDA BC (%) 18.4 11.7 48.9 12.7 0.71
TSCP hiru hinh 12,861 14,608 13,842 13,143 12,432 Tang trwdng LNT DC (%) 19.3 48.7 58.1 26.2 3.69
TSCP vb hinh - - - - - Tang trudng EPS (%) 19.3 48.7 58.1 26.2 3.69
B4t dong san dau tw 0 0 0 0 0  Té&ng trwdng EPS BC (%) 19.3 48.7 58.1 26.2 3.69
PAu tw dai han 1,222 2,049 2,198 2,318 2,418  Tang trwong DPS (%) - - nm nm nm
DAu tw vao Cty LD,LK 681 770 801 833 867 Ty l& LN thuan tra CT (%) - 0 0 0 0
Tai san dai han khac 1,068 1,053 1,277 1,390 1,455
Téng tai san dai han 15,832 18,480 18,119 17,684 17,172 Chis6 lgi nhuan
ROAE (%) 4.58 6.36 9.29 10.6 9.93
Téng cong tai san 23,614 28,311 29,168 31,621 33,924 ROACE (%) 5.99 6.83 10.7 11.9 11.0
Véng quay tai san (lan) 0.41 0.42 0.47 0.48 0.47
No ngén han 507 821 846 871 896  Tiém mat HD/EBIT (1&n) 0.91 0.90 0.66 0.85 0.91
Pha trd ngudi ban 1173 2,596 1,344 1,463 1,532  Séngay tdn kho 58.9 63.6 72.8 74.6 73.7
No ngén han khac 2,235 2912 3,361 3,657 3,830 S ngay phaithu 168 227 180 184 182
Téng ng’ ngén han 4124 6,630 5820 6,283 6,564 S ngay phaitra 56.8 107 485 49.7 49.2
No dai han 2,541 3,588 3,388 3,188 2,988 Co céauvén
Thué TNDN hoan lai phai tra 0 0 0 0 0  No thudn*/VCSH (%) 6.37 16.6 844 (3.72) (14.6)
No dai han khac 897 997 1210 1,316 1,379  No/tai san (%) 13.6 16.3 15.0 13.3 11.9
Téng ne dai han 3,438 4,585 4,598 4,505 4,367 EBIT/lai vay (Ian) 4.58 8.50 5.41 7.26 9.45
No/EBITDA (lan) 1.59 2.05 1.30 1.11 1.06
Téng ng phai tra 7,562 11,215 10,418 10,788 10,931 Chisd TT hién thoi (1an) 1.89 1.48 1.90 2.22 2.55
Vén cha sé hiru 15,802 16,839 18,480 20,550 22,695 Dinh gia
Loi ich cb dong thiéu sé 250 257 270 284 298  EV/doanh thu (lan) 1.84 1.73 1.32 1.05 0.84
Téng vén chi s& hiru 16,052 17,096 18,750 20,833 22,993 EV/EBITDA BC (lan) 8.47 8.36 5.27 4.06 3.35
P/E (1an) 23.3 15.7 9.92 7.86 7.58
Téng ng phai tra va VCSH 23,615 28,311 29,168 31,621 33,924 P/EDC (lan) 23.3 15.7 9.92 7.86 7.58
P/B (1&n) 1.03 0.97 0.88 0.79 0.72
BVPS (d) 28,406 30,270 33,219 36,940 40,797  Loi suét cd tirc (%) - 0 0 0 0
No thuan*/(tién mat) 846 2,586 1,426  (911) (3,477)

Ghi chi: *Khdng bao gom cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC wdc tinh
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Bao cao nhanh - Téng CTCP Khoan va Dich vu Khoan Dau khi (PVD) Ngay 07/6/2026

Tuyén bo mién trach
Ban quyén thudc v& CTCP Chirng khoan Thanh phé Hd Chi Minh (HSC) 2025.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mlrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoang thoi gian 12 thang
Nam gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khoang thai gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 2,3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toda nha Cornerstone ]
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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