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CAP NHAT: Tong CTCP Khoan va Dich vu Khoan Dau khi (HSX: PVD) ;
LNST Quy 3/2025 tang truéng hon 50% nhdé mang dich vu giéng khoan
28.500 déng

Gia muc tiéu:

Két qua kinh doanh
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Upside: 8,9%
Gia hién tai
(13/11/2025) 26.150d/cp
Khoang gia 52w 16.300 — 26.150
P/E 20,8x
P/B 0,9x
Thong tin co ban
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(ty déng) Q3.2025 %yoy 9T.2025 %yoy
Doanh thu thuan 2.571 +5,4% 6.551 +1,09%
Loi nhuan sau thué 277 +53,8% 673 +46%

Téng CTCP Khoan va Dich vu Khoan Dau khi (HSX: PVD) da cong bb
KQKD Quy 3 va 9 thang diu nadm 2025 v&i mot sb théng tin dang chu .
Agriseco Research kinh giti Quy khach cac thong tin cap nhat nhw sau:
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Cap nhat KQKD: Quy 3/2024, PVD ghi nhan doanh thu thuan dat 2.571
ty déng (+5,4% yoy) va LNST dat 277 ty ddng (+53,8% yoy). Mirc ting
trwdng tich cwc cla LNST trong ky chi yéu nhd sy déng gép tir gian
khoan PV Drilling VIII dwgrc dwa vao van hanh tir ngay 01/09/2025. Liy
ké 9 thang dau nam 2025, doanh thu thuan dat 6.551 ty déng (+1,09%
yoy); LNST dat 673 ty ddng (+46% yoy). Theo d6, cdng ty hoan thanh
97% ké hoach doanh thu va 127% ké hoach LNST nam 2025.

Nhu ciu khoan tham doé 6n dinh tai thi trwéng Dong Nam A, trong
khi nguén cung gian khoan tiép tuc duy tri & mwc thap: Theo
Velesto Energy, tong s gian khoan dang cé hop déng tai thi trwdng
DPéng Nam A dat khoang 40 gian, phan anh nhu cau thj trwdng cao hon
ky vong. Bdng thoi, hiéu suét str dung gian khoan & murc cao, trung binh
93%, cho théy hoat dong khoan tai khu vwc kha s6i déng. Trong khi dé
theo bao céo clia Westwood Riglogix, tdng nguén cung gian khoan toan
cau van & murc thap, sb lwong gian khoan mai ban giao ké tir ndm 2022
t&i nay chi & marc nhéd giot, khéng tao &p lwc dw cung. Sb gian khoan
dang hoat déng tai thi trwéng chau A du cé téang nhe trong Quy 2/2025
nhwng van & murc thap so véi trung binh trong qua khir.

Cac gian khoan dam bao hop dong dai han hé tro duy tri khéi
lwong céng viéc 6n dinh: PVD hién dang s& hiru 7 gian khoan bién,
gdm 6 gian khoan tw nang va 1 gian khoan nwéc sau. Cac gian khoan
ctia PVD déu c6 hop ddng dén hét nam 2026, trong d6 ba gian khoan
PV Drilling I, lll va V cé hop déng t&i nam 2028. Trong khi d6, gian
khoan PVD IX da hoan thanh giai doan dau cla chuwong trinh tai khéi
doéng gian khoan tai Dan Mach, dy kién sé cap cang Viét Nam vao thang
12/2025 va tham gia chién dich khoan ndi dia méi tir thang 4/2026. Theo
théng tin tr doanh nghiép, gian PV Drilling VIIl d& c6 hop ddng méi tai
thi trwdng Malaysia tr Quy 3/2026 ngay sau khi két thac chién dich
khoan tai dw an Kinh Nguw Trang (tr thang 8/2025). Mé&i day, PVD da ky
hop ddng cung cép gian khoan PVD VI cho 40 giéng khoan thuéc dy an
L6 B, dw kién bat dau trién khai tir thang 3/2027 dén thang 8/2027.

KHUYEN NGHI

Chung téi ky vong PVD c6 thé duy tri da téng trwdng loi nhuan trong Quy
4/2025 ciing nhw ndm 2026 nho: (1) Cac dw an dau khi Ién nhw L6 B, Lac
DPa Vang, Suv T& Trang, Nam Du — U Minh dwoc téng tbc trién khai voi
nhu cau khoan cao, dy kién mang lai khéi lwgng cong viéc Ién cho PVD
giai doan 2026-2028; va (2) Gia cho thué gian khoan duy tri 6n dinh va cé
thé tdng nhe trong nadm 2026 khi gian PVD VIII thwc hién chién dich khoan
m&i tai Malaysia. Chang téi khuyén nghi Nam giiv cb6 phiéu PVD véi gia
muc tiéu 28.500 déng/cp.

Hotline: 1900 555 582
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PHAN TiCH KY THUAT
Trén khung d6 thi ngay, c¢b phiéu PVD vira ghi nhan mét nhip ting manh vao dau thang 11/2025 véi khéi lwong giao
dich vwot xa trung binh 20 phién, cho thdy dong tién cé xu hwéng quay trd lai sau giai doan diéu chinh kéo dai
trwéc d6. MACD cho tin hiéu giao cat dwong va mé rong khodng cach so véi dwdng tin hiéu, cing ¢b xu hwéng
tang ngén han. Tuy nhién, chi bdo RSI tang lén gan ngwdng 80 canh bao ri ro rung lac ngan han khi tién dén ving
qua mua. Khang cw gan ctia cb phiéu la 28.000 ddng/cp va hd tro gan 1a 25.000 ddng/cp.
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CHUONG TRINH U'U PAI

GOI UU PAI MO VA KiCH HOAT LAI TAI KHOAN M’
TAL KHOAN v Phi giao dich chi 0,1%

Gigo dich thd ga, khéng o vé gid
T v

‘MJ/KiCH HOAT LAT -

-3

v Lai sudt margin uu dai chi 9%/nam

v Du ng uu dai t6i da lIén dén 3 ty dong/tai khoan

V" Thdi gian chugng trinh t&r ngay 01/07/2025 dén hét ngay 31/12/2025
v Ap dung trong vong 03 thang tir ngdy md mdi/kich hoat tai khoan.

, . ) ) GOI CHINH SACH UU_ PAI
UV PAI LON DANH CHO CQNV VA ~ ” Y
SAN~PHAM~VAY MARGIN T+19 A ok Con T DANH RIENG CHO CBNV VA KH
v Lai suat margin uu dai

t CUA AGRIBANK
8,9% /nam;

P o v Phi giao dich 0,1%;
Mien phi giao dich; v Lai sudt margin uvu dai 9-

v Han méc dv ng 500 ty dong; 2 10%/nam.
([ %
- Quét ma va trai nghiém ngay tai:
N i AGR Trading Pro AGR Mobi Pro

RA MAT NEN TANG GIAODICH
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THONG TIN LIEN HE v\,; CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Lang Ha, Quan Bong Da, Thanh ph6 Ha NOi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cong Tr( (2A Phé BUrc Chinh), Toa nha Agribank, s6 228 dugng 2/9, P.
Quan 1, TP. H6 Chi Minh. Hoa Cudng Béc, Q.Hai Chau, TP Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HE THONG PIEM CUNG CAP DICH VU TREN TOAN QUOC TAI TAT CA CAC CHI NHANH AGRIBANK

han cac ban tin va bao cdo cta ching téi. Kinh chic khach hang mét ngay giao dich thanh cong!

% Chuing t6i rat mong nhan dudc nhitng y kién dong gdp cta Quy khach d€ ngay cang hoan thién
Vui 1dng gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
thdng tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur céc ngudn dang tin cdy, tuy nhién, chung téi khdng dam bdo cdc
thoéng tin néu trong ban tin nay la hoan toan chinh xdc va ddy dd. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdéng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua ndo phat sinh tu’ viéc su’ dung ndi dung cda bao cdo dudi moi hinh thuc.

Cﬁ CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 ‘ www.agriseco.com.vn
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