n h s c Cb phiéu | Viét Nam | Tw liéu san xuét
- CTCP Pha Tai (PTB - HSX)

Tang ty trong KQKD so bd Q1/2026: LNTT tang 30%,

Gia muc tiéu: VND59,300

Tiém nang tang/gidm: 18.6% Vu"O’t 8% du" béo

Gia cé phiéu (ddng) (15/4/2026) 50,000 :

M3 Bloomberg PTB VN = PTB bao cao KQKD so bd Q1/2026 virng chac, nho da téng trwdng tich cyc cla

Gia caolth&p 52 tuan (d) 40,881-57,900 mang go va mang da. Theo do, doanh thu va LNTT dat lan lwot 2.074 ty dong (tang

\(/;‘TG:'(b::] ?‘Phﬁé") ((l‘[g; 4212‘1)2 28% so voi cung ky) va 189 ty dong (tang 30% so véi cung ky). Két qua nay cao

on hda thj trwong (ty X af 5 =

Vén héa tri trwong (tr.USD) 153 hon 8% so véi ky vong cia HSC.

S e d) o2 = PTBdat myctiéu tang trwong LNST nam 2026 & mirc 18%, cao hon 12% so voi dy

Slg CP NN aigz fnzaﬁé\:) - 772 béo clia chl]ng t(“?i. bay cc;> vé la muc tiéu day tham vong trong b,c“>i Eénh b_e:\t on toan

Gioi han 1y 1& s& hiru NN 25.0% cau. Trong khi d6, BLD de ra muc tiéu LNTT Q2/2026 dat 157 ty dong, giam 1% so

Ty 16 s& hivu clia NN 15.4% Vi cuing ky va gidm 17% so véi quy trude. Muc tiéu nay phén anh ap Iye tir chi phi

ilivliSlfiesfioat . 50.9% nguyén li¢u dau vao va chi phi logistics dang leo thang dwai tac dong cia cac xung

€0 dong 16n _____Banlanh dao (45.1%) dét dia chinh tri tai Trung Déng. Theo d6, KHKD nira dau nam 2026 sat véi dw bao

Nguén: Céng ty, Udc tinh cua HSC .- Chl]ng t6i.

Biéu dé gia = Sau khi gia cb phiéu gidm 4% trong 1 thang qua, PTB dang glao dich v&i P/E truot
P18 (WD) VN30 Index (Gid @i chinh) dw phéng 1 ndm la 7,8 14n, thAp hon so v&i binh quan 3 nam & mirc 9,3 1an. Chang

o t6i duy tri khuyén nghj Tang ty trong véi tiém nang tang gia 1a 19%.

e X

o000 Sw kién: To chirc DPHCD nam 2026 ngay 15/4/2026

45,000

40000 PTB da té chirc DPHCD nam 2026 vao ngay 15/4/2026 vé&i nhirng thong tin

. chinh nhv sau:

Et lha. al LlL ﬂ. | .h..LllL L

T4125 T6/25 8125 T10/25 T‘|2125 T2126 T4/26 Dét muc tiéu LNST 608 ty déng, téng tru,éng 18%, cao
Nguébn: Céng ty, FactSet 0 , . , > ” A
hon 12% so v&i dw bao cua chung toi

Tém tt tai chinh va dinh gia

C6 dong da thong qua KHKD ndm 2026, bao gdm LNST dy kién tang trwéng

Cubi ndm: Thg12 12-25A  12-26F - N Y , . , >

S 7200 709 se1z  18% dat 608 ty dong — cao hon 12% so véi dy béo clia HSC; doanh thu di
EBITDA de (ty dong) g3 &2 9  kien dat 8.790 ty dong (tang trwdng 20%), cao hon 13% so v&i du bao. Chung
tzgg(f;gg:]g) e o 1 toi danh gida KHKD nay kha tham vong trong bdi canh bat 6n toan cau, dac biét
FCF (ty ddng) @52) 195 224 latinh hinh cang thang tai khu viyc Trung Bong. M&c du danh gia cao nd lwc
EPS BC (ddng) 5977 6300 6959  da dang hoa sang khu virc chau A-Thai Binh Duong, HSC dy bao mang vién
g\'jssﬁggié) 2000 2509 2599 nén gb s& can nhiéu thoi gian hon dé co thé bu ddp hoan toan cho phan sut
T truéng EBITDA (%) 209 (118 seo  giam tai thj treong My. Gia dinh vé téc dd phuc hdi & mang nay cta BLD co
T.truémg EPS BC (%) 349 554 103 phan lac quan qua mdc trong boi canh hién tai. Chung téi da thao luén chi tiét
I;Zi;”é’éﬁgzzg/‘;l/o) 9 119 14 VEkéhoach loi nhuén "ném 2026 trong bao cdo "Dat muc tiéu tang trudng nam
Ty suat LNTT (%) 867  8.71 8.91 2026 cao hon ky vong".

T§ suat LNT BC (%) 681 673  6.88 . . % A e . L.

Ty 16 LN tra CT (%) w4 383 ur  KQKD so bo Q1/2026: mang go cot 16i va mang da virng
Ng' thuan/VCSH (%) 43.3 33.0 30.2 <

ROAE (%) s 151 14s chac

ROACE (%) 18.6 17.4 17.0 N

EV/doanh thu (&n) 073 066 061 Doanh thu thuan so b6 Q1/2026 tang 28% so voi cung ky (nhung giam 1% so
B/E/';BéTlﬁ?_ADC (1an) :2? ig; ??g vGi quy trede) dat 2.074 ty dong, trong khi LNTT tang manh 30% so véi cung
/B (,5n§a") 125 108 oos Ky (tdng 17% so v&i quy trwde) dat 189 ty dong, hoan thanh lan lwot 32%/28%
Loi suét cb tirc (%) 500 500  5.00 dy bao cho céd nam, vuwot xa ky vong ctia HSC.

Nguén: Bloomberg, HSC woc tinh VS P L Lo . .
Ban goc bang tiéng Anh cua bao cao nay dugc phat hanh vao ngay 15/4.

M6 ta doanh nghiép

< —— - (Xem tiép trang 2)
PTB la doanh nghiép I&n vé sén xuat d6 go ndi that

va ché bién da; ngoai ra PTB con la dai ly cho Bang 1: KQKD so’ bd Q1/2026, PTB
Toyota va dau tw bat déng san. y L o e s o ah
LNTT tang 30% so v&i cung ky va 17% so véi quy trwede 1én 189 ty dong

% hoan

2026  thanh
Chuyén vién phan tich 0 dw bao
Mai Doan Ngoc Han 3“:;’;." du 1,620 2,074  280%  -0.7% 6,466 32%
Chuyén vién cao cap, Nganh Céng . N o N
han.mdn@hse.com P4 382 459 200%  -12.2% 1,778 26%
+84 28 3823 3299 G6 1,023 1197 17.0% 5.7% 3,629 33%
o6 184 311 69.3%  -11.4% 1,159 27%
V& Thi Ngoc Han, CFA - BDS 30 107 260.3%  65.6% 200 54%
ﬁ;’“ﬁgﬁ?g?ﬂ?‘\’;ﬁ"‘ganh Cong Nghiép LNTT 145 189  302%  17.1% 679 28%
84 28 3603 3999 Ext. 314 Ty suét LNTT 9.0% 9.1% 10.5% _
Nguén: PTB, HSC
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Béao cao nhanh - CTCP Phu Tai (PTB) Ngay 23/4/2026

Két qua nay cho thay Igi nhuan thuan Q1/2026 dat 146 ty dong, cao hon 8%
s0 Vv&i ky vong cla chung t6i & mirc 135 ty dong. Da tang truwdng loi nhuan
dwoc ghi nhan ddng nhat trén tat ca cac mang kinh doanh.

Mang gé (56% doanh thu nam 2026): Doanh thu tdng 17% so v&i cung ky
(tdng 6% so v&i quy trwérc), dat 1.197 ty déng trong Q1/2026, hoan thanh 33%
dw bao cho ca nadm cla ching téi. Lwong don hang tdn dong trong nira dau
nam 2026 tang 17% so v&i cung ky, va BLD bat dau nhan don dat hang cho
Q3/2026. Tam ly khach hang ghi nhan sy khéi s&c rd nét, phan I&n nhe ky
vong vao viéc hoan thué chéng ban pha gia sau nhirng diéu chinh tich cuc to
phia B6 Thwong mai Hoa Ky.

Déi vai vien gb nén, nha may Phu Cat hién dang trong qua trinh van hanh thiv
nghiém, tao ra doanh thu khoang 25 ty déng/thang. Nham dap trng cac rao can
ky thuat khat khe tai thj tryng Nhat Ban va Han Quéc, cong ty dang ddy nhanh
viéc xac lap chudi cung rng dat chuan FSC. Viéc hop tac sau réng véi cac hd
dan dia phwong 14 tién dé vizng chéc dé cong ty hoan tat quy trinh cép chirng
chi ding tién d6 vao thang 6/2026. Khi hoat ddng hét cong suat, mang nay du
kién sé dong gop 2,5 nghm ty déng doanh thu hang nam. Tuy nhién, ching toi
cho réng dong gop cua mang nay sé rat thap trong nam 2026 do cac quy trinh
tha tuc gidy to xuat khdu thudng mét nhiéu thoi gian.

Mang da (27% doanh thu nam 2026): Doanh thu trong Q1/2026 tang vot 20%
so v&i cung ky, dat 459 ty ddng, méc du giam 12% so véi quy trwde. ba tang
trwong nay hudng loi tir sy cong hwdng tich cuc githa nhu cau trong nwéc
phuc héi va sy khoi sac clia cac thi trudng xuét khdu. Tai thi trwong trong
nwéc, nhu cau tap trung vao phan khic nha & xa hoi. PTB van chwa chinh
thire dwoe chi dinh cung cip da cho cac dy an ha tAng cdng cdng quy mé Ién
hon. Bay van 1a mét rdi ro can theo ddi. Gia ban binh quan di ngang do c6 sw
canh tranh tir cac md da nhé hon, lam han ché kha nang ting gia cta cong ty.
Trén thj trvdng xuét khau, BLD thira nhan ap lwc canh tranh gia tang tir cac
dong da thach anh An D6, sau khi cac thué chéng ban pha gia dwoc bai bd.

B4t dong san (déng gép 6% doanh thu ném 2026): Doanh thu tang trwéng
250% va 66% so v&i quy trwde, dat 107 ty dong, nhd day manh hoat dong ban
giao tai dy an Phu Tai Central Life.

KHKD cho Q2/2026: Ky vong le'i nhuan di ngang so véi
cung ky

BLD dat muc tiéu LNTT Q2/2026 dat 157 ty déng (gidm 1% so v&i cung ky va
gidm 17% so v&i quy trwéc). Méc du buédc vao mua thap diém trong Q2 va Q3,
trién vong loi nhuan Q2 con chiu thém ap lyc tr bién déng chi phi dau vao va
chi phi logistics (dw kién tdng 6% so vé&i cung ky). Tinh hinh leo thang xung dét
dia chinh tri tai Trung Dong la nhan té chinh thic ddy mirc tang chi phi nay.
BLD dang nd lwc dam phan dé chuyén phan chi phi nay vao gia ban. Tuy nhién,
qué trinh nay dang gép kho khan do nhirng bt &n kinh té vi mé toan cau.

Néu PTB dat dwoc muc tiéu Q2/2026 nay, LNTT trong nira dau ndm 2026 sé

dat 346 ty ddng (tdng 14% so véi cung ky) — hoan thanh 51% dw bao cho ca
nam cla chung t6i, sat v&i dw bao.

Ké hoach phan phéi lgi nhuan nam 2025

Cb dong da théng qua dé xuét chi tra cb tirc cho nam 2025 & mirc 241 ty dong
(twong rng 30% ménh gia), bao gom co trc bang tien mat 5% (500d/cp - loi
suat c0 tlrc 1%, dw kién chi tra trong Q2/2026), co tire bang co phieu 25% thong
qua viéc phat hanh 20,1 triéu c6 phiéu moi. Sau khi phat hanh, tong so6 lvong
c0 phiéu dang Iwu hanh clia cong ty sé tang Ién 100,4 triéu co phieu, tr 80,3
triéu cd phiéu.

Duy tri k/n Tang ty trong, gia muc tiéu, dw bao lgii nhuan
Do KHKD Q2/2026 va nira dau ndm 2026 sat v&i du bao, HSC van gitr quan

diém than trong vé trién vong xuét khau cho ca nam 2026 va d bao Igi nhuan
thuan cho c& nam sé dat 525 ty dong, tang trwdng 6%.
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Béao cao nhanh - CTCP Phu Tai (PTB) Ngay 23/4/2026

Sau khi gia cb phiéu giam 4% trong 1 thang qua, PTB dang giao dich v&i P/E
trrot dw phong 1 nam la 7,8 1an, thap hon so véi binh quan 3 nam & mirc 9,3
lan. Chung t6i duy tri khuyén nghi Tang ty trong v&i tiém nang tang gia la 19%.

Bang 2: Ké hoach kinh doanh Q2 va 6 thang cudi nam 2026, PTB
Ké& hoach lgi nhuan 6 thang cudi ndm di ngang, sat dw bao ctia HSC
LGIGRGENT| % dw bao cua
cudi nam 2026 HSC
LNTT 157 -0.7% -16.9% 346 14.1% 50.9%
Ngudn: PTB, HSC

KH Q2/26 Tang trwédéng So véi cung ky

so v&i cung ky
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Béao cao nhanh - CTCP Phu Tai (PTB) Ngay 23/4/2026

BCTC va chi s tai chinh chu chét

Bao céo KQ HDKD (ty dong) 12-24A  12-25A 12-27F Béo céo LCTT (ty déng) 12-24A  12-25A 12-26F 12-27F
Doanh thu 6,466 7,300 7,798 8,412 8,836 EBIT 490 638 695 756 790
Loi nhuan gop 1224 1,500 1,606 1,739 1,822 Khau hao (248)  (255)  (187)  (203)  (218)
Chi phi BH&QL (761)  (848)  (897)  (967) (1,016) Laivay thudn (19.2) (6.54) (16.2) (7.25) (8.02)
Thu nhap khac 124 20.2 21.5 23.2 24.4  Thué TNDN da nop (85.0) (89.0)  (136)  (150)  (156)
Chi phi khac (97.4) (33.3) (35.6) (384) (40.3) Thay ddi vén luu dong 775 966 956 1,047 1,101
EBIT 490 638 695 756 790  Khac (914) (1,246) (1,087) (1,201) (1,178)
Lai vay thuan (19.2) (6.54) (16.2) (7.25) (8.02) LCT thuan tir HDKD 436 446 507 540 652
Lai/I5 trong Cty LD,LK 0.99 1.10 0 0 0 Diutw TS dai han (225)  (471)  (312)  (315)  (287)
Loi nhuan khac = = = = - Gop vén & dau tw 0 0 0 0 0
LN khéng thuwéng xuyén - - - - - Thanhly 82.9 31.2 0 0 0
LNTT 472 633 679 749 782  Khac (45.3) (38.0) (20.3) (25.1) (17.3)
Chi phi thué TNDN (95.7)  (118)  (136)  (150)  (156) LCT thuan tir HDDT (187)  (478)  (332)  (341)  (304)
Loi ich cb dong thiéu sé (7.64) (17.5) (185) (204) (21.3) Cb twc trd cho CSH (167)  (172)  (167)  (201)  (201)
LNST khéng thuéong xuyén (14.1)  (17.2)  (18.1)  (20.0) (20.8) Thu tir phat hanh CP 72.0 0 161 0 0
L¢i nhuan thuan 369 497 525 579 604 Tang/gidam no (118) 383 114 139 89.1
Khac 0 0 0 0 0
Lo nhuan thuan BC 355 480 507 559 583 LCT thuan tir HDTC (213) 210 107  (62.3) (112)
EBITDA BC 739 893 882 959 1,008
Tién & twong duong tién dau ki 428 471 655 937 1,074
EPS (ddng) 4590 6,191 6,534 7,208 7,520 LCT thuan trong ky 36.0 178 282 137 236
EPS BC (ddng) 4414 5977 6,309 6,959 7,261 Anhhudng cia ty gia 6.51 6.01 0 0 0
DPS (déng) 2,500 2,500 2,500 2,500 2,500 Tién & twong dwong tién cudi ki 471 655 937 1,074 1,311
Slg CP binh quan (triéu dv) 80.3 80.3 80.3 80.3 80.3
Slg CP cudi ky (triéu dv) 80.3 80.3 80.3 80.3 80.3 Dong tién tw do 212 (25.2) 195 224 365
Slg CP pha loang cudi ky (triéu dv) 80.3 80.3 80.3 80.3 80.3
Bang can ddi ké toan (ty dong) 12-24A  12-25A 12-27F Cac chi sb tai chinh 12-24A 12-25A 12-26F 12-27F
Tién & twong duong tién 471 655 937 1,074 1,311  Chisé hoat dong
DAu tw ngan han 26.1 129 157 170 178 Ty suét LN gop (%) 18.9 20.5 20.6 20.7 20.6
Phai thu khach hang 1221 1278 1,365 1,473 1,547 Ty suat EBITDA BC (%) 11.4 12.2 11.3 11.4 11.4
Hang tdn kho 1,455 1,784 1,905 2,056 2,159 Ty suitLNT (%) 5.70 6.81 6.73 6.88 6.84
Céc tai san ngén han khac 140 229 234 252 265  Thué TNDN hién hanh (%) 20.3 18.7 20.0 20.0 20.0
Téng tai san ngén han 3,314 4,075 4,599 5025 5460 Tang trwdng doanh thu (%) 15.1 12.9 6.82 7.88 5.04
Tang trwdng EBITDA BC (%) 7.97 209  (1.18) 8.69 5.11
TSCP hiru hinh 1,543 1,689 1,817 1,932 2,003 Tang trudng LNT BC (%) 43.6 35.4 5.54 10.3 4.34
TSCP vb hinh 15.9 24.9 223 19.6 16.9  Tang trudng EPS (%) 43.0 34.9 5.54 10.3 4.34
B4t dong san dau tw 5.15 4.93 4.93 4.93 4.93  Tang trudng EPS BC (%) 43.6 35.4 5.54 10.3 4.34
Pau tw dai han - - - - - Tang trwdng DPS (%) 0 0 0 0 0
DAu tw vao Cty LD,LK 257 257 257 257 257 Ty l& LN thuan tra CT (%) 54.5 40.4 38.3 34.7 33.2
Tai san dai han khac 355 342 362 387 405
Téng tai san dai han 2175 2,318 2,463 2,601 2,687 Chisé loi nhuan
ROAE (%) 13.1 16.3 15.1 14.8 14.0
Téng cong tai san 5489 6,393 7,062 7,626 8,147 ROACE (%) 16.2 18.6 17.4 17.0 16.3
Véng quay tai san (lan) 1.20 1.23 1.16 1.15 1.12
No ngén han 1,471 1,576 1,684 1,816 1,908 Tiém mat HD/EBIT (lan) 0.89 0.70 0.73 0.71 0.83
Pha trd ngudi ban 516 554 584 622 644 S ngay tén kho 101 112 112 112 112
No ngén han khac 238 326 326 326 326  Sb ngay phai thu 85.0 80.4 80.5 80.6 80.5
Téng ng’ ngén han 2,352 2,659 2,804 2,984 3,104 S ngay phaitra 36.0 34.9 34.4 34.0 335
No dai han 81.5 359 365 371 369 Co cauvén
Thué TNDN hoan lai phai tra - - - - - No thudn*/VCSH (%) 39.6 43.3 33.0 30.2 24.4
No dai han khac 23.1 26.4 26.4 26.4 26.4  No/tai san (%) 29.5 32.0 30.7 30.3 29.6
Téng ne dai han 105 385 392 397 395  EBIT/Iai vay (lan) 25.5 97.6 43.0 104 98.4
No/EBITDA (lan) 2.20 2.29 2.45 2.41 2.39
Téng ng phai tra 2,456 3,045 3,196 3,381 3,499 Chisb TT hién thoi (1an) 1.41 1.53 1.64 1.68 1.76
Vén cha sé hiru 2,903 3207 3,725 4,104 4,507 Dinhgia
Loi ich cb dong thiéu sé 130 141 141 141 141 EV/doanh thu (Ian) 0.79 0.73 0.66 0.61 0.56
Téng vén chi s& hiru 3,033 3,348 3,867 4,245 4,648 EV/EBITDABC (lan) 6.90 5.93 5.81 5.35 4.94
P/E (1an) 10.9 8.08 7.65 6.94 6.65
Téng ng phai tra va VCSH 5489 6,393 7,062 7,626 8,147 P/EDC (1an) 11.3 8.37 7.93 7.18 6.89
P/B (1&n) 1.38 1.25 1.08 0.98 0.89
BVPS (d) 36,144 39,928 46,379 51,086 56,107 Loi suét cd tirc (%) 5.00 5.00 5.00 5.00 5.00

No' thudn*/(tién mét) 1,082 1,280 1,112 1,113 966

Ghi chi: *Khdng bao gom cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC wdc tinh
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Béao cao nhanh - CTCP Phu Tai (PTB) Ngay 23/4/2026

Tuyén bo mién trach
Ban quyén thudc v& CTCP Chirng khoan Thanh phé Hd Chi Minh (HSC) 2025.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mlrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoang thoi gian 12 thang
Nam gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khoang thai gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 2,3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toda nha Cornerstone ]
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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