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- CTCP Pha Tai (PTB - HSX)
___Baocaonhanh  Newwnms

Mua vao Q4/2025: LNTT tang 31% so vé&i cung ky,

Gia muc tiéu: VND56,372

Tiém nang tang/gidm: 13.9% Sét Vé’l dU’ béo

Gia cd phiéu (déng) (9/1/2026) ) e e _

M3 Bloomberg PTB VN = PTB ghi nhan KQKD Q4/2025 tich cuc va sat dy bao, dan dat bdi mang go va da.

Gié caolth&p 52 tuan (d) 40,725-53,960 Doanh thu va LNTT cua PTB lan lwgt dat 2.137 ty dong (téng 10% so v&i cung ky

GTGD (bq 5 phién) (tr.d) 48,850 va 27% so voi quy trede) va 160 ty dong (tang 31% so vai cung ky nhwng gidm 6%

Vén héa thj truong (ty d) 3,797 S0 VGi quy trude)

Vén hoéa trj truong (tr.USD) 145 : .

Slg CP luu hanh (tr.dv) 76.7 = Tinh chung c& ndm 2025, PTB ghi nhan LNTT dat 634 ty dong (tang truéng 34%)

2:9 SE m gwc.rc 50 hL(’t“ gr-)"") ;67-; trén doanh thu 7.346 ty dong (tang trwéng 14%), hoan thanh 98% va 101% dy bao
g wo'c mua (tr.av, . - > o >

Gi6i han ty & s& hitu NN 25.0% twong ‘u’ng c’ho ca nam 2025 clia HSC.

Ty 1& s& hiru clia NN 13-5:4 = PTB de ra ke hoach loi nhuan nam 2026 tang treéng 20%, cao hon 14% so voi dw

ilyllelfiesfioar i ST bao ndm 2026 cla ching t8i, véi ki vong lvong don hang gb tich cuwc va nhu cau

Co dong Ién Ban lanh dao (54.5%)

2 . . > . > . > re
Ngudn: Céng ty, U6c tinh ciia HSC on dinh tai ca hai mang kinh doanh chi chot.

= Sau khi gia cb phiéu tang 11% trong 1 thang qua, PTB dang giao dich v&i P/E trwot

Biéu dé gia dw phéng 1 nam la 8,0 Iép, $0 vOi binh quéan 3 nam & murc 8,5 I&n. HSC dang xem
PTB (WD) VN30 Index (Gié diéu chinh) xét |a| glé muc tiéu, khuyén nghl va dU’ bao doi véi PTB.

o Sw kién: Céng bé KQKD so’ bd Q4/2025 va ké hoach nam

= 2026

o PTB cdng bé KQKD so bd Q4/2025 tich cuwc véi doanh thu dat 2.137 ty d(’)ng

| m “ l (tang 10% so vai cung ky va tang 27% so voi quy trwde) va LNTT dat 160 ty
el oo ntlsiblen ol g8ng (t8ng 31% so V6 cung ky nhung gidm 6% so vai quy tredc). Theo dd,
Ngudn: Cong ty, Factset ~ LNTT nam 2025 dat 634 ty dén‘g (tang trwdng 34%) trén doanh thu 7.346 ty

dong (tang tredng 14%), bang lan lvot 98% va 101% dw bao twong trng nam

a
Q
-
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Tém tat tai chinh va dinh gia 2025 cua HSC, nhin chung sat v&i dw bao.

Cubi ndm: Thg12 12-24A  12-25F . . Lo .

DT thuan (ty ddng) 6,466 7,308 7,641 Cho‘ nam 2026, BLD dat ké hoach LNTT dat 760 ty dong trén doanh thu 8.790
EBITDA dc (tf déng) 739 82 829  tg dong, déu tang trvdng 20%. Cac ké hoach nay cao hon khoang 14-15% so
LNTT (ty dong) 472 648 665 % dw béo LNTT va d h th sm 2026 cl ht .

LNT BC (ty ddng) 355 ass  ag9 VOI duw bao va doanh thu nam cua chung toi.

FCF (ty ddng) 233 (3.37) 321 > = ~ , . ~ - > e

EPS BC (0bng) w2 o1 esr  Mang gb va da ghi nhan ting trwéng doanh thu tich cwe
DPS (ddng) 2,182 2,182 2,182

BVP§ (déig) 37,854 42,281 46,885 trong Q4/2025

Riﬁiﬂg EEQE’QEKZ,’) ng: 2663 ZZS PTB ghi nhan tang trirdng doanh thu tich cwe véi doanh thu Q4/2025 dat 2.137
Tang trwéng DPS (%) 0 0 0o tydong (tdng 10% so v&i cung ky va tang 27% so v&i quy trwdc), theo dé doanh
Ty suat EBITDA BC (%) 11.4 11.0 10.9 = > A = 2 > X Iy ~

T§ ) 750 887 871 thu6 nam 20%5 dat’7.1‘346:ty dong A(?am’g trwo’pg 14%), Shu yeu nhd KQKD virng
T§ suét LNT BC (%) 574 694 681 chac cuia mang da va go trong boi canh nganh day bién dong.

Lf_,'?htgn‘,riccsTH({ZZ,) 33; 233 22; Doanh thu mang g6 tang 20% so v&i cung ky va 58% so véi quy trudc, dat
ROAE (%) 132 165 152 1.297 ty dong trong Q4/2025, theo d6 doanh thu nam 2025 dat 4.168 ty dong,
ROACE (%) 162 189 171 t3ng trwdng 15%. BLD ghi nhan lwong don hang tich cwe cho Q1/2026, ddng
EV/doanh thu (lan) 0.75 0.69 0.64 s 2 R
EV/EBITDA BC (1&n) 661 629 592 thoi r]hu céu,du’cyc ky vong duy tri on dinh nho viéc My hoan ap thém thué doi
P/E BC (1an) 107 782 761 v@i d0 ndi that trong qua trinh dam phan, qua dé giup cai thién tam ly ctia khach
P/B (Ié.n) i 1.31 1.17 1.06 hang

Loi suat co tirc (%) 4.41 4.41 4.41 .

Nguon: Bloomberg, HSC usc tinh  Doanh thu mang dé trong Q4/2025 dat 520 ty déng, tang manh 11% so V6i
cung ky (va tang 5% so voi quy trwdc) qua do dwa doanh thu mang da nam

: . 2025 1én 1.884 ty dong, tang trvdng 6%. Mang da duoc dan dat béi san lvong
\F;I’ %#%dgzﬁh;égh;%%gnrge;?g )g:-)?]t ?; gginl(i)'/l ?ha; tang manh tir cac dy an ha tang cong trong nuwaéc, trong d6 PTB chinh thirc
Toyota va dau twr bat dong san. ’ tham gia dw an cao t_éc Quy thn—PIeiku va dang tham gia dau thau mét so
dw an dau tw khac tai tinh Gia Lai.

M6 ta doanh nghiép

Doanh thu mang BDS tang manh 66% so v&i cung ky (nhwng gidm 28% so vé&i

Chuyén vién phan tich quy trwoc) dat 68 ty ddng, qua d6 dwa doanh thu BBS nam 2025 |én 286 ty
Mai Doan Ngoc Han dong (tang trwdng 307%) va nang ty trong déng gop vao doanh thu clia mang
Chuyén vién cao cap, Nganh Cong nay |én 4% (tr 1% trong nam 2024). Trong nam 2025, Céng ty da ban giao
han.mdn@hsc.com.vn toan bd 133 can hd con lai tai dw an Phu Tai Residence.

84 28 3823 3299 .
* KQKD nay cta PTB bang 101% dw bao doanh thu nam 2025 ctia HSC, nhin
Vd Thi Ngoc Han, CFA chung sat v&i dy bao.
Giam Béc Céap Cao, Nganh Cong Nghiép S s L o . .
han.vtn@hsc.com.vn Ban goc bang tieng Anh cua bao cao nay duwgc phat hanh vao ngay 12/1.

+84 28 3823 3299 Ext. 314 (Xem tiép trang 2)
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Béao cao nhanh - CTCP Phu Tai (PTB) Ngay 13/1/2026

Kha nang sinh I&i cai thién tai ca hai mang kinh doanh
chu chot

Nh& da tang trwdng doanh thu manh, ty suat LNTT trong Q4/2025 dwoc cai
thién 1,2 diém phan tram Ién 7,5% (tlr 6,3% trong Q4/2024) nhwng gidm so Vi
mirc 9,5% trong Q3/2025. Theo do, LNTT Q4/2025 dat 160 ty dong, tang 31%
so v@i cung ky nhwng gidm 6% so v&i quy treéc.

HSC lwu y rang trong Q4/2025, KQKD bao gébm khoan thu nhap ngoai HDKD
16 ty ddng tr viéc hoan nhap dw phong lién quan dén Noble House (da dwoc
trich 1ap 70% trong nam 2023). Néu loai trir khoan loi nhuan khéng thuwéng
xuyén nay, ty suat LNTT Q4/2025 dat 6,7%, van cai thién so v&i cung ky.

Trong ndm 2025, ty suat LNTT ting 1,3 diém phan tram 1&n 8,6%. Mdrc cai thién
ty suat loi nhuan trong nam 2025 chi yéu dén tir sy phuc hdi loi nhuan mang
da so v&i mirc nén thap clia ndm 2024, véi loi nhuan tang trwdng 24%, trong
khi loi nhuan mang g ciing duy tri tich cwc nhé sén lwong ban giao tbt.

Tinh chung ca nam 2025, LNTT cta PTB dat 634 ty dong (tang truéng 34%),
béng 98% du bao nadm 2025 ctia HSC, sat voi dw bao. Néu loai trir khoan thu
nhap khéng thuwdng xuyén, LNTT tir HDKD cét 16i nam 2025 dat 618 ty dong,
tang trwéng 31% va bang 95% du bao cua chung t6i.

Nam 2026: BLD dat ké hoach Igi nhuan tang trwéng 20%

Cho nam 2026, PTB dat k& hoach doanh thu thuan dat 8.790 ty déng (téng
trudng 20%) va LNTT dat 760 ty déng (tdng trwdng 20%). Cac ké hoach nay
cao hon khoang 14-15% so v&i dy bao nam 2026 hién tai cta HSC, diéu nay
cho thdy su tu tin ciia BLD vwot 1&n trén viéc My da ap thué 25% dbi voi dé ndi
that g6 ké tir thang 10/2025.

Xem xét lai khuyén nghi, gia muc tiéu va dw bao

Sau khi gia cb phiéu tang 11% trong 1 thang qua, nhiéu kha nang phan anh
tam ly tich cuc truwdc trién vong ré rang hon clia cac doanh nghiép xuét khau
gb trong nam 2026, PTB dang giao dich v&i P/E trwot dw phéng 1 nam la 8,0
lan, so v&i binh quan 3 ndm & muec 8,5 1an.

HSC dang xem xét lai dw bao, gia muc tiéu va khuyén nghi déi véi PTB.

Bang 2: Uéc tinh doanh thu theo mang kinh doanh Q4 va ca nam 2025, PTB

Q4 tang trwdng manh chu yéu nh& méng gb (tdng 20% so véi cling ky va 58% so véi quy trwdc) va mang da (tang 11% so voi
cung ky va 5% so véi quy truéce

bong

So voi . So véi . Poéng go
Q4/24 Qazs o ] 2005 o 2%32 92%2’;
Doanh thu thuan 1,936 2,137 10.4% 26.9% 6,466 7,346 13.6% 100% 100%
Pa 469 520 10.8% 4.9% 1,778 1,884 6.0% 27% 26%
G 1,081 1,297 20.0% 58.3% 3,629 4,168 14.8% 56% 57%
Ot 339 253  -254%  -10.8% 979 1,007 2.9% 15% 14%
BDS 41 68 66.4%  -27.8% 70 286 307.1% 1% 4%

Ngudn: PTB, HSC

Bang 3: Ké hoach nam 2026, PTB
BLD dat ké hoach ndm 2026 t&ng trwdng 20% & ca doanh thu va LNTT, cao hon dy bao ctia HSC 14-15%

Ké hoach 2026 Tang trwéng Dw bao 2026 HSC % dw bao ciia HSC
Doanh thu 7,346 8,790 19.7% 7,641 115%
LNTT 634 760 19.8% 665 114%
Ty suat LNTT 8.6% 8.6% 8.7%

Nguén: PTB, HSC
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Béao cao nhanh - CTCP Phu Tai (PTB) Ngay 13/1/2026

BCTC va chi s tai chinh chu chét

Bao céo KQ HDKD (ty dong) 12-23A 12-24A  12-25F 12-26F Béo céo LCTT (ty déng) 12-23A 12-24A  12-25F 12-26F 12-27F
Doanh thu 5619 6466 7,308 7,641 8269 EBIT 443 490 644 659 725
Loi nhuan gop 1,144 1,224 1,502 1,549 1,689 Khau hao (241)  (248)  (159)  (171)  (181)
Chi phi BH&QL (688)  (761)  (848)  (879)  (951) Laivay thudn (113)  (19.2) 4.48 6.82 14.7
Thu nhap khac 18.5 124 73.1 76.4 82.7 Thué TNDN da nop (116)  (85.0)  (130)  (133)  (148)
Chi phi khac (31.6) (97.4) (84.0) (87.9) (95.1) Thay ddi vén Iuu dong 714 779 873 908 993
EBIT 443 490 644 659 725 Khac (509)  (897) (1,215)  (970) (1,140)
Lai vay thuan (113)  (19.2) 4.48 6.82 14.7  LCT thuan tir HDKD 778 457 252 550 527
Lai/I5 trong Cty LD,LK (6.95) 0.99 0 0 0 Diutw TS dai han (172)  (224)  (256)  (229)  (227)
Loi nhuan khac = = = = - Gop vén & dau tw 0 0 0 0 0
LN khéng thuwéng xuyén - - - - - Thanhly 27.4 79.5 0 0 0
LNTT 323 472 648 665 740  Khac (268)  (42.7) 6.05 (156) (29.5)
Chi phi thué TNDN (63.3) (92.7)  (130)  (133)  (148) LCT thuan tir HDDT (413)  (187)  (250)  (245)  (257)
Loi ich cb dong thiéu sé (1.70)  (8.39) (11.5) (11.8) (13.1) Cd tc trd cho CSH 0 0 (167)  (167)  (167)
LNST khéng thuéong xuyén (10.8)  (15.6) (21.3) (21.9)  (24.3) Thu ti phat hanh CP 0 72.0 0 0 0
Loi nhuan thuan 258 371 507 521 579  Tang/gidam no 4,209 4,750 187 68.2 127
Khac (4,418)  (5,043) 0 0 0
Lo nhuan thuan BC 247 355 486 499 555 LCT thuan tir HDTC (209)  (221) 19.9  (99.1) (40.8)
EBITDA BC 684 739 802 829 907
Tién & twong duong tién dau ki 272 428 471 493 699
EPS (ddng) 3,333 4,835 6,608 6,786 7,547 LCT thuan trong ky 157 49.6 22.6 206 229
EPS BC (ddng) 3,193 4,632 6331 6,501 7,230 Anhhudng cla ty gia 0.62) (7.12) 0 0 0
DPS (ddng) 2182 2,182 2,182 2,182 2,182 Tién & twong dwong tién cudi ki 428 47 493 699 928
Slg CP binh quan (triéu dv) 77.3 76.7 76.7 76.7 76.7
Slg CP cudi ky (triéu dv) 76.7 76.7 76.7 76.7 76.7 Dong tién tw do 606 233 (3.37) 321 299
Slg CP pha loang cudi ky (triéu dv) 76.7 76.7 76.7 76.7 76.7
Bang can ddi ké toan (ty dong) 12-23A 12-24A  12-25F 12-26F Cac chi sb tai chinh 12-23A 12-24A  12-25F 12-26F 12-27F
Tién & twong duong tién 428 471 493 699 928  Chi sb hoat dong
Dau tw ngan han 19.6 26.1 58.5 61.1 66.2 Ty suét LN gop (%) 20.4 18.9 20.6 20.3 20.4
Phai thu khach hang 881 1,154 1,096 1,146 1,240 Ty suét EBITDA BC (%) 12.2 11.4 11.0 10.9 11.0
Hang tdn kho 1,466 1,454 1,827 1,910 2,067 Ty sultLNT (%) 4.59 5.74 6.94 6.81 7.00
Céc tai san ngén han khac 146 140 205 229 248  Thué TNDN hién hanh (%) 19.6 19.6 20.0 20.0 20.0
Téng tai san ngén han 2,941 3,245 3,680 4,046 4,550 Tang trwdng doanh thu (%) (18.4) 15.1 13.0 4.55 8.22
Tang trwdng EBITDA BC (%) (32.9) 7.97 8.60 3.38 9.35
TSCP hiru hinh 1,719 1,543 1,642 1,702 1,750 Tang trudng LNT BC (%) (47.1) 43.9 36.7 2.69 11.2
TSCP vb hinh 21.1 15.9 14.1 12.3 10.5 Tang trudng EPS (%) (46.7) 45.1 36.7 2.69 11.2
B4t dong san dau tw 5.38 5.15 5.15 5.15 515  Tang trwdng EPS BC (%) (46.7) 45.1 36.7 2.69 11.2
Pau tw dai han - - - - - Tang trwdng DPS (%) (16.7) 0 0 0 0
DAu tw vao Cty LD,LK 256 257 257 257 257 Ty l& LN thuan tra CT (%) 65.5 45.1 33.0 32.1 28.9
Tai san dai han khac 321 423 417 432 462
Téng tai san dai han 2,323 2,243 2,334 2,409 2,484 Chisé loi nhuan
ROAE (%) 9.53 13.2 16.5 15.2 15.2
Téng cong tai san 5264 5488 6,014 6455 7,034 ROACE (%) 15.2 16.2 18.9 17.1 17.1
Véng quay tai san (lan) 1.07 1.20 1.27 1.23 1.23
No ngén han 1,553 1,461 1,462 1,528 1,654 Tiém mat HD/EBIT (lan) 1.76 0.93 0.39 0.83 0.73
Pha trd ngudi ban 499 516 512 527 562 S ngay tén kho 120 101 115 114 115
No ngén han khac 208 238 238 238 238  Sé ngay phai thu 71.9 80.3 68.9 68.7 68.8
Téng ng’ ngén han 2,352 2,340 2,340 2,426 2,593 S ngay phaitra 40.7 36.0 322 31.6 31.2
No dai han 116 91.7 278 280 281 Co cauvén
Thué TNDN hoan lai phai tra - - - - - No thuan*/VCSH (%) 47.2 39.6 40.7 32.9 27.2
No dai han khac 19.1 23.1 23.1 23.1 231  No/taisan (%) 32,6 29.5 30.1 29.2 28.7
Téng ne dai han 135 115 301 303 304  EBIT/Iai vay (lan) 3.91 25.5 N/a N/a N/a
No/EBITDA (lan) 2.51 2.20 2.26 2.27 2.22
Téng ng phai tra 2,487 2,455 2,641 2,728 2,896 Chisb TT hién thoi (1An) 1.25 1.39 1.57 1.67 1.75
Vén cha sé hiru 2,724 2,904 3243 3,597 4,008 Dinh gia
Loi ich cb dong thiéu sé 53.2 130 130 130 130  EV/doanh thu (Ian) 0.90 0.75 0.69 0.64 0.58
Téng vén chi s& hiru 2,777 3,033 3,373 3,726 4,138 EV/EBITDA BC (lan) 7.36 6.61 6.29 5.92 5.30
P/E (1an) 14.9 10.2 7.49 7.29 6.56
Téng ng phai tra va VCSH 5264 5488 6,014 6455 7,034 P/EDC (1an) 15.5 10.7 7.82 7.61 6.85
P/B (1&n) 1.39 1.31 117 1.06 0.95
BVPS (d) 35504 37,854 42,281 46,885 52,251 Loisuét cd tic (%) 4.41 4.41 4.41 4.41 4.41
No' thudn*/(tién mét) 1241 1,082 1,246 1,109 1,006

Ghi chi: *Khdng bao gom cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC wdc tinh
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Béao cao nhanh - CTCP Phu Tai (PTB) Ngay 13/1/2026

Tuyén bo mién trach
Ban quyén thudc v& CTCP Chirng khoan Thanh phé Hd Chi Minh (HSC) 2025.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mlrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoang thoi gian 12 thang
Nam gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khoang thai gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 2,3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toda nha Cornerstone ]
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay


mailto:info@hsc.com.vn
http://www.hsc.com.vn/
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