n h s c Cb phiéu | Viét Nam | Tw liéu san xuét
- CTCP Pha Tai (PTB - HSX)

Tang ty trong PHCD: bat muc tiéu lgii nhuan di ngang trong
Gia muc tiéu: VNDB74,000 o N " " "

Tiém nang tang/giam: 41.8% nam 2025

e Pswn = Cho nam 2025, PTB dat ké hoach doanh thu 6.670 ty ddng (tang trudng
Gia cao/thép 52 tuan (d) 48,000-74,313 3%) va LNTT 477 ty dong (tang tredng 1%). Muc tiéu doanh thu va LNTT
S:fr?o;bglm‘;i”)grg; 5;22; deu thap hon 11% so voi dy bao clia HSC do BLD diéu chinh gidm lan lwot
vén hoa tri',mns(tfusm ‘136 8%/10% so v&i muc tiéu doanh thu/LNTT ban dau nham phan anh tac dong
Slg CP Iuu hanh (tr.dv) 67.5 cla murc thué nhap khau co s& 10% & thdi diém hién tai.

Slig CP NN dworc s@ hiru (tr.dv) 16.9

Slg CP NN duoc mua (tr.dv) 036 = Loinhuan Q1/2025 tang 32% so v&i cung ky — cao hon so voi dy bao cua
S S HSC — chi yéu | s6 lvgng don hang tdng manh trwdc khi My cong bé chinh
Ty 18 freefloat 0% sach thuée ‘doi ing’ trong'théng 4/202_5. Chung t6i tin rang hoat dong tich
C dong lon | - VN - overwrite nam (12.9%) trle hang trwdc khi ap thué van con dién ra trong Q2/2025.

Ngudn: Céng ty, Uéc tinh cdia HSC . .
= Sau khi gia co phiéu gidam 11% trong 1 thang qua, ching t6i dang xem xét

Biéu db gia lai khuyén nghi va gia muc tiéu déi véi PTB.
PTB (VND) VN30 Index (Gia didu chinh)
oo Sw kién: DPHCD dworc té chirc ngay 15/4/2025
0o PTB da tb chirc DHCD vao ngay 15/4/2025 voi nhirng thong tin chinh nhw sau:
Diéu chinh giam 10% muc tiéu LNTT nam 2025
TR i nduiamnst] m..‘.L..“Jl\\ Cho nam 2025, PTB d&t muc tiéu doanh thu 6.670 ty ddng (tang trwdng 3%)

wa e e T W e vy | NTT 477 ty ddng (tang trudng 1%), ca hai déu thAp hon 11% so voi du

Nguon: Cong ty, FactSet  bao clia HSC. Vi KHKD méi, muc tiéu doanh thu/LNTT thap hon lan lwot
8%/10% so vé&i KHKD ban dau nham phan anh tac dong tir mire thué tam thoi
10% cla My bat dau cé hiéu lwc tir ngay 9/4/2025.

Tém tt tai chinh va dinh gia

Cubi ndm: Thg12 12-24A  12-25F

EBITDA G dheg) ®%% s ors  ChUNg toi lwu ¥ réng thi truong My dong gop khoang 46,4% san luong xuét
LNTT (ty ddng) 472 537 606 khau trong Q1/2025 cia PTB. PTB dw doan murc thué suat c6 kha nang sé
LNT BC (ty 66ng) 355 403 454 bang hodc thap hon cac nwdc trong khu vire, & mirc 20-26%, nhw vay thi san
Eggg{:"(‘;ﬁg) so0e  6ore  eosa  PhAm cla COng ty sé duy tri dwoc loi thé canh tranh vé mat chat lwong va
DPS (ddng) 2,500 3,000 3,000 nguon gbc xuét Xt. Tuy nhién, trong mai trwong day bat &n, HSC van gitr quan
_?VPS (dégg:TDA(/) 43,320 47,11252 51,1203? diém than trong vé van dé nay, du bao mot ndm day thach thirc mac du cé mot
trwdng % 7.97 . i F a . < N n a ~ s . .
T.nwong EPS BC (%) 451 133 128  SOtac dong tich cwc trong ngan han tir hoat dong nhap trlr hang héa trudc.
I;“Si;'ﬁg’;ﬁ;’f\’ig‘;l/o) 11_2 f?? 10'3 Cho nam 2025, BLD ky vong mang gd van la dong lwc tang trwdng doanh thu
Ty SUALLNTT (%) 730 747 722 chinh. Cong ty dy kién dwa vao van hanh mét day chuyen maoi san xuat vién
3 iui:qLNT :TC (%) 3-75‘1) i-;; i:; g6 nén vao Q3/2025 nham dén thj trwdng Nhat Ban, Han Quoc va chau Au véi
N oAVCGH o) s w3 e MUC tiéu da dang hoa thi trudng tir thi trvong My. PTB ciing dang chuyén
ROAE (%) 126 133 138 hwdng san xuat xuong cac san pham thudc phan khuc binh dan thay vi san
ROACE (%) 162 171 178 pham cao cap do nguwoi tiéu dung tré nén than trong trong chi tiéu.
EV/doanh thu (Ian\) 0.71 0.61 0.54 i X
EV/EBITDA BC (lan) 620 55 500 PGj véi mang da, PTB dy bao nhu cau trong nwéc cla da granite sé virng
P/E BC (lan) 9.83 8.68 7.69 < > X N . . A A > A N oA
PIB (lAn) 120 111 102 chnzflc, ‘clhu yeu nhd cac dL_P‘an dau t‘u’ cong nhw mo rong Nha 9a T? tai Sgn bjf\y
Loi suét cd turc (%) 479 575 575  NOIi Bai, San bay Long Thanh, Buwong sat cao toc Bac-Nam va cac dw an dau

Nguén: Bloomberg, HSC uéc tinh  tp Khac.

Mo ta doanh nghiép (Xem tiép trang 2)

PTB Ia doanh nghiép 16 vé san xuét dd gd noi that . s . N
va ché bién da; ngoai ra PTB con la dai ly cho Bang 1: Ke hoach kinh doanh nam 2025, PTB

Toyota va du tw bat dong san. PTB déat ké hoach LNTT dat 477 ty ddng, di ngang so véi nam 2024
Tang o 5 Ké hoach/
A A trwéng 6 HSCF
A Doanh thu 6,466 6,670 3% 7,495 16% 89%
Mai Doan Ngoc Han i ) pa 1,778 1,800 1% 2,072 17% 87%
Chuyén vién phan tich cao cap, Nganh G& 3,629 3,751 3% 4174 15% 90%
han.mdn@hsc.com.vn A _1R9, o o
+84 28 3823 3299 oté 977 817 16% 1,026 5% 80%
BDS 70 260 270% 211 201% 123%
Vo6 Thi Ngoc Han, CFA LNTT 472 477 1% 537 14% 89%
Giam Déc Cap Cao, Nganh Cong Nghiép Nguén: PTB, HSC
han.vtn@hsc.com.vn
+84 28 3823 3299 Ext. 314
www.hsc.com.vn Powered by FactSet RMS Partners Trang 1
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Béao cao nhanh - CTCP Phu Tai (PTB) Ngay 17/4/2025

DPéi véi mang BPS, du an Phu Tai Residence dy kién sé ghi nhan doanh thu
cho 80 can hd con lai vao cudi ndm 2025; ghi nhén doanh thu so b6 tai dw an
Phu Tai Central Life vao cudi thang 9/2025, ban giao 30-40% trong tong sb 320
can hd trong ndm 2025. PTB ciing sé& kh&i cong xay dwng 2 dw an méi gébm
¢6 Phu Tai Diéu Tri (320 can nha phd & villa, thdi gian hoan thanh dy kién |a
2026) va Pha Tai Van Ha (49 ha, thoi gian hoan thanh duw kién 13 2028).

KQKD so’ bd Q1/2025: Cao hon ky vong & mang goé

Doanh thu thuan Q1/2025 tang 14% so v&i cung ky trong khi LNTT ting manh
32% so v&i cung ky, hoan thanh 1an luwot 22%/27% dw bao cho c& nam, vuot
ky vong ctia HSC. Loi nhuan tdng manh da phan nhd san lwong xuét khau
sang My tang manh, dac biét véi mang gé, trong giai doan 90 ngay dam phan
thué "ddi tng" v&i chinh quyén Trump.

V&i lwgng don hang dat tru’c:yc & thoi diém hién tai, PTB dw bao dpanh thu va
LNTT cta Q2/2025 sé tang lan luvgt 8%/1% so voi cung ky, cho thay doanh thu
va LNTT ntra dau nam 2025 la 11%/15%, sat v&i dy bao ctia HSC.

Phan phéi loii nhuan

Cb dong da thong qua ké hoach chi tra cb tirc bang tién mat nam 2024 & mirc
2.500d/cp (25% ménh gia) — ty |é loi nhuan chi tra cb tic 47%, trong d6 mirc
1.000d/cp da dworc chi tra trong ndm 2024, phan cb tirc con lai la 1.500d/cp —
loi suét cb tirc 3% trong ndm 2025.

Cho n&m 2025, mirc cb tirc bang tién mat tdi thiéu sé duoc xac dinh & murc
2.000d/cp (20% ménh gia). Néu Cong ty hoan thanh KHKD BLD dé ra, cb tc
cho ndm 2025 sé& dwoc didu chinh [én 25% ménh gia hoac 2.500d/cp, twong
dwong véi loi suét cb tirc 5%.

Thay déi ban lanh dao

DHCD da thong qua to trinh thay déi mot sb vi tri trong BLD Cong ty, c6 hiéu
Iwc tr ngay 13/4/2025, chi tiét nhw sau:

e B nhiém 6ng L& Van Thao lam ch tich HDQT (trwdc day la téng giam
doc cta PTB tr nam 2017, s& hiru 8,7% cb phan).

e B6 nhiém 6ng Nguyén Sy Hoe lam tong giam déc (trwdc day la pho
tbng giam dbc ctia PTB, s& hivu 6,3% cd phan).

e Ong Lé Vy tir nhiém, théi gi®® chirc vu chi tich HDQT do van dé sirc
khoe.

Ngoai ra, cb déng cling thdng qua t& trinh b nhiém 6ng Lé Anh Van, con trai
cwu chd tich Lé V¥, tré thanh thanh vien HDQT. Ong Van dang lam viéc cho
PTB v&i vai trd 1a phé téng giam dbc kiém trwdng phong kinh doanh tir nam
2025. Trwdc d6, 6ng Van diéu hanh HDKD ctia phan khac da thach anh.

Theo BLD, viéc thay dbi nhan sw chi chét khéng anh hwéng dang ké dén
phwong hwdng va chién lwgc kinh doanh ctia Cong ty. Do do, chung t6i ky
vong cbng tac ban giao cdng viéc sé dién ra thuan lgi trong thoi gian téi.

Xem xét lai khuyén nghi va gia muc tiéu

Sau khi gia cb phiéu gidam 11% do thij trwérng ban thao trong bdi canh bét 6n
lién quan dén chinh sach thué cta My, cung véi viéc BLD didu chinh gidm
KHKD n&m 2025 dwa trén nhu ciu dy kién sé thap, chung toi xem xét lai
khuyé&n nghj va gia muc tiéu..
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Bao cdo nhanh - CTCP Phu Tai (PTB) Ngay 17/4/2025

Bang 2: KQKD so’ bé Q1/2025, PTB
Doanh thu sat dw bao trong khi lgi nhuan vuwot dy bao ctia HSC

Q1/2025 So vé&i cung ky so v&i quy trwéc Dw bao 2025 cua HSC % hoan thanh
Doanh thu 1,635 13.8% -15.6% 7,495 22%
LNTT 144 31.8% 17.5% 537 27%
Ty suéat LNTT 8.8% 7.2%

Nguén: PTB, HSC

Bang 3: Ké hoach kinh doanh Q2/2025 va 6 thang dau nam 2025, PTB

Ké hoach LNTT 6 thang dau ndm 2025 ting trwéng 15% so véi cung ky, sat dw béao ctia HSC
Ké hoach 6
thang dau

Ké hoach So vé&i cung So vé&i quy So vé&i cung Dw bao 2025 % hoan thanh

Q2/2025 ky trwée e ky cua HSC
Doanh thu 1,743 8.4% 6.6% 3,378 10.9% 7,495 45%
LNTT 140 1.2% -2.8% 284 14.7% 537 53%
Ty suét LNTT 8.0% 8.4% 7.2%

Nguén: PTB, HSC

www.hsc.com.vn Trang 3
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Béao cao nhanh - CTCP Phu Tai (PTB) Ngay 17/4/2025

BCTC va chi s tai chinh chu chét

Bao céo KQ HDKD (ty dong) 12-23A 12-24A  12-25F 12-26F Béo céo LCTT (ty déng) 12-23A  12-24A  12-25F 12-26F
Doanh thu 5619 6466 7,495 8398 9,092 EBIT 443 490 560 632 679
Loi nhuan gop 1,144 1,224 1,406 1,580 1,705 Khau hao (241)  (248)  (269)  (281)  (293)
Chi phi BH&QL (688)  (761)  (846)  (948) (1,026) Laivay thudn (113)  (19.2) (23.1) (26.3) (18.3)
Thu nhap khac 18.5 124 75.0 84.0 90.9  Thué TNDN da nop (116)  (85.0)  (107)  (121)  (132)
Chi phi khac (31.6) (97.4) (75.0) (84.0) (90.9) Thay ddi vén Iuu dong 714 779 885 981 1,046
EBIT 443 490 560 632 679 Khac (509)  (897) (1,196) (1,229) (1,218)
Lai vay thuan (113)  (19.2) (23.1) (26.3) (18.3) LCT thuan tir HDKD 778 457 322 438 563
Lai/I5 trong Cty LD,LK (6.95) 0.99 0 0 0 Diutw TS dai han (172)  (224)  (150)  (160)  (164)
Loi nhuan khac = = = = - Gop vén & dau tw 0 0 0 0 0
LN khéng thuwéng xuyén - - - - - Thanhly 27.4 79.5 0 0 0
LNTT 323 472 537 606 660 Khac (268) (42.7) (25.2) (45.1) (34.7)
Chi phi thué TNDN (63.3) (92.7)  (107)  (121)  (132) LCT thuan tir HDDT (413)  (187)  (175)  (205)  (198)
Loi ich cb dong thiéu sé (1.70)  (8.39) (9.51) (10.7) (11.7) Cdtc trd cho CSH 0 0 (167)  (201)  (201)
LNST khéng thuéong xuyén (10.8)  (15.6) (17.6)  (19.9)  (21.7)  Thu ti phat hanh CP 0 72.0 0 0 0
Loi nhuan thuan 247 355 403 454 495 Tang/giam no 4,209 4,750 425 237 183
Khac (4,418)  (5,043) 0 0 0
Lo nhuan thuan BC 247 355 403 454 495 LCT thuan tir HDTC (209)  (221) 257 361 (17.5)
EBITDA BC 684 739 829 913 972
Tién & twong duong tién dau ki 272 428 471 875 1,145
EPS (ddng) 3659 5309 6,015 6,784 7,392 LCT thuan trong ky 157 49.6 404 270 348
EPS BC (ddng) 3659 5309 6,015 6,784 7,392 Anhhudng claty gia 0.62) (7.12) 0 0 0
DPS (déng) 2,500 2,500 3,000 3,000 3,000 Tién & twong dwong tién cudi ki 428 47 875 1,145 1,492
Slg CP binh quan (triéu dv) 67.5 66.9 66.9 66.9 66.9
Slg CP cudi ky (triéu dv) 66.9 66.9 66.9 66.9 66.9 Dong tién tw do 606 233 172 279 400
Slg CP pha loang cudi ky (triéu dv) 67.5 66.9 66.9 66.9 66.9
Bang can ddi ké toan (ty dong) 12-23A 12-24A  12-25F 12-26F Cac chi sb tai chinh 12-23A 12-24A  12-25F 12-26F
Tién & twong duong tién 428 471 875 1,145 1,492 Chisb hoat dong
Dau tw ngan han 19.6 26.1 30.0 33.6 36.4 Ty suétLN gop (%) 20.4 18.9 18.8 18.8 18.7
Phai thu khach hang 881 1,154 1,124 1,260 1,364 Ty suét EBITDA BC (%) 12.2 11.4 11.1 10.9 10.7
Hang tdn kho 1,466 1,454 1,874 2,099 2273 Ty sultLNT (%) 4.40 5.50 5.37 5.41 5.44
Céc tai san ngén han khac 146 140 187 210 227  Thué TNDN hién hanh (%) 19.6 19.6 20.0 20.0 20.0
Téng tai san ngén han 2,941 3,245 4,090 4,747 5393 Tang trwdng doanh thu (%) (18.4) 15.1 15.9 12.0 8.27
Tang trwdng EBITDA BC (%) (32.9) 7.97 12.2 10.1 6.47
TSCP hiru hinh 1,719 1,543 1,426 1,306 1,178 Tang trudng LNT BC (%) (47.1) 43.9 13.3 12.8 8.97
TSCP vb hinh 21.1 15.9 14.1 12.3 10.5 Tang trudng EPS (%) (46.7) 45.1 13.3 12.8 8.97
B4t dong san dau tw 5.38 5.15 5.15 5.15 515  Tang trwdng EPS BC (%) (46.7) 45.1 13.3 12.8 8.97
DPAu tw dai han - - - - - Tang trwdng DPS (%) (16.7) 0 20.0 0 0
DAu tw vao Cty LD,LK 256 257 257 257 257 Ty l& LN thuan tra CT (%) 68.3 47.1 49.9 44.2 40.6
Tai san dai han khac 321 423 448 493 528
Téng tai san dai han 2,323 2,243 2,150 2,074 1,979 Chi sé lgi nhuan
ROAE (%) 9.13 12.6 13.3 13.8 13.8
Téng cong tai san 5264 5488 6,240 6,821 7,371 ROACE (%) 15.2 16.2 17.1 17.8 17.6
Véng quay tai san (lan) 1.07 1.20 1.28 1.29 1.28
No ngén han 1,553 1,461 1,874 2,099 2273 Tiém mat HD/EBIT (lan) 1.76 0.93 0.57 0.69 0.83
Pha trd ngudi ban 499 516 585 647 691 S ngay tén kho 120 101 112 112 112
No' ngén han khac 208 238 238 238 238  Sé ngay phai thu 71.9 80.3 67.4 67.4 67.4
Téng ng’ ngén han 2,352 2,340 2,827 3,24 3,349 S ngay phai tra 40.7 36.0 35.0 34.6 34.1
No dai han 116 91.7 103 115 124 Co céuvén
Thué TNDN hoan lai phai tra - - - - - No thudn*/VCSH (%) 47.2 39.6 37.3 33.6 26.6
No dai han khac 19.1 23.1 23.1 23.1 231 No/tai san (%) 32.6 29.5 32.9 33.7 33.8
Téng ne dai han 135 115 126 138 147  EBIT/Ei vay (Ian) 3.91 25.5 24.3 24.0 37.1
No/EBITDA (lan) 2.51 2.20 2.48 2.52 2.56
Téng ng phai tra 2,487 2,455 2,954 3,262 3,496 Chiso TT hién thoi (1an) 1.25 1.39 145 1.52 1.61
Vén cha sé hiru 2,724 2,904 3,157 3,430 3,746 Pinhgia
Loi ich cb dong thiéu sé 53.2 130 130 130 130  EV/doanh thu (Ian) 0.84 0.71 0.61 0.54 0.48
Téng vén chi s& hiru 2,777 3,033 3,286 3,559 3,875 EV/EBITDABC (lan) 6.92 6.20 5.54 5.00 4.53
P/E (1an) 14.3 9.83 8.68 7.69 7.06
Téng ng phai tra va VCSH 5264 5488 6,240 6,821 7,371 P/EDC (1an) 14.3 9.83 8.68 7.69 7.06
P/B (1&n) 1.28 1.20 1.11 1.02 0.93
BVPS (d) 40,687 43,380 47,158 51,239 55,955  Lgi suét cd tuc (%) 4.79 4.79 5.75 5.75 5.75
No' thudn*/(tién mét) 1241 1,082 1,102 1,069 905

Ghi chi: *Khdng bao gom cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC wdc tinh
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Béao cao nhanh - CTCP Phu Tai (PTB) Ngay 17/4/2025

Tuyén bo mién trach
Ban quyén thudc v& CTCP Ching khoan Thanh phé Hd Chi Minh (HSC) 2021.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

HSC c6 thé str dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quj ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhitng goi y vé giao dich ngan han cla cac chuyen gia phan
tich trong bao céo nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai nguoc véi y kién tw van va quan diém thé hién trong
bao céo nay. Nhan vién ctia HSC c6 thé co loi ich tai chinh & nhitng chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu cd
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc d& cap dén
trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh ludn bién dong, co thé Ién hoac xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Béo c4o nay la tai sn clia HSC va khong duoc cdng b rong réi ra cdng ching, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phdi b4t ky ndi dung ndo clia bdo cao hay toan bd bao céo vi bat ky muc dich nao néu khéng co6 van ban chap
thuén ctia HSC. Moi ca nhan, té chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh ctia phap luat.

Giai thich cac mrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tr 5% dén 20% trong khodng thoi gian 12 thang
N&m gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khodng thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tr 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

sNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3033 4822

E: info@hsc.com.vnh  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay


mailto:info@hsc.com.vn
http://www.hsc.com.vn/
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