Vietcap

PNJ - Tai liéu DPHCP béat thudng va KQKD so b 8T 2026: Ké
hoach nam 2026 kém tich cuc véi khoan 16 dang k& - Nhan
dinh nhanh

Doanh Nghiép

Ngay 25/09/2026, CTCP Vang bac Ba quy Phu Nhuan (PNJ) céng bo tai liéu PHCD bat thudng
va KQKD so bd 8T 2026 vai cac ndi dung chi tiét nhu sau:

1. K& hoach nam 2026: PNJ dé xuat diéu chinh k& hoach ndm 2026, dat muc tiéu 16 rong (bao
gbm ca chi phi du phong) 1a 6.271 ty dong, dua trén gia dinh chi phi du phong la 7.071 ty dong.
Chi phi du phong nay dugc tinh toan dua trén gia dinh khach hang sé ban lai hoac déi san phdm
véi gia tri tuong duong 80% luang hang da ban trudc do. Trong BCTC nira dau nam 2026 kiém
toan, PNJ gia dinh ty 1& ban lai 1a 28,8% cho giai doan 2020-26. Néu loai trui chi phi du phong,
LNST du kién dat 801 ty dong, gidm 72% YoY va thap han 77% so vdi ké hoach da dugc thong
qua tai PHCD thang 4/2026.

Hinh 1: K& hoach nam 2026 dugc PHCD thong qua va dé xuéat diéu chinh tai DHCD bat thusng
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Ty dong

Doanh thu gép
Doanh thu thuan

Loi nhuén gbp

LNTT

LNST

LNST loai tru chi phi du phong
Chi phi duphong

Nguoén: PNJ, Vietcap

K& hoach
PHCD

48.660

N/A

9.486

4.271

3.409

3.409

Kéhoach % diéu YoY Dubdo2026 % hoan

DHCD bat
thudng

39.057

N/A

-2.340

-6.059

-6.271

801

-7.071

chinh cua Vietcap
-20% 10% N/A
N/A  N/A 39.741
N.M. N.M. 4.981
N.M. N.M. 1.327
N.M. N.M. 1100
-77% -72% 3.236
N.M. N.M. -2.669

thanh

N/A

N/A

N.M.

N.M.

N.M.

25%

N.M.

2. Phuong an c6 tuc tién mat nam tai chinh 2025: PNJ dé xuat giam c6 tuc tién mat nam tai
chinh 2025 xuéng 1.000 dong/cd phiéu (Igi suat 3,0%) tu mic 2.000 dong/cs phiéu (Ioi suat
6,0%) da dugc thong qua tai PHCD thang 4/2026. Do PNJ da chi tra 1.000 déng/cd phiéu vao
thang 1/2026, dé xuat nay néu dugc thdng qua sé& déng nghia vai viéc cong ty sé kndng con dot
chi tra cd tuc tién mat nao ntra cho ndm tai chinh 2025.

3.KQKD so b6 8T 2026:

* KQKD s0 bd thang 7-8/2026:

- Doanh thu thuan dat 5,7 nghin ty dong (+5% YoY) va muc 16 rong dat 61ty déong (so véi LNST
sau lgi ich CDTS udc tinh dat 325 ty dong trong giai doan thang 7-thang 8/2025).
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- Doanh thu ban & giam 2% YoY. Chung t6i cho rang nguyén nhan 1a do tam ly ngudi tiéu dung
kém tich cuc sau su kién lién guan dén thi trudng kim cuong va yéu té mua vu thap diém cua
nganh trang suc trong quy 3. Doanh thu ban si tang 78% YoY. Doanh thu vang 24K giam 25%
YoY.

* KQKD 8T 2026 udc tinh:

- Doanh thu thuan dat 31,4 nghin ty dong (+39% YoY; hoan thanh 79% du bao nam 2026 cua
chuing t6i) va LNST sau Igi ich CDTS dat 668 ty dong (-54% YoY; hoan thanh 61% du bao nam
2026 cua chung t6i).

- Doanh thu ban 1é tang 10% YoY, mét phan nha KQKD tich cuc trong 6T 2026. Doanh thu ban si

tang 40% YoY, trong khi doanh thu vang 24K tang 114% YoY.

Hinh 2: KQKD so b 8T 2026

Thang 7-8/ YoY 8T2026 YoY  KQ8T 2026/

2026 Dy bao 2026

Doanh thu thuan 5.695 5%  31.404 39% 79%

Banle 3.389 -2% 16.562 109 73%

Ban si 1.162 78% 3.807 40% 89%

Vang 24K 1.093 -25%  10.999 114% 85%

Khac 51 55% 259 115% 104%

Lgi nhuan gop 550 -45% 3.324 -29% 67%

LNST-CDTS -61 N.M. 668 -54% 61%
Blén LN gop 9,7%  -8,8diEém % 10,6%  -10,1diém %
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Bién LNST-CDTS -1,1%  -7,0diém % 2,1% -4,2 diém %

Nguoén: PNJ, Vietcap
4. Cac cap nhat khac:

* Thanh khodn: Khoang 700 ty dong tu khoan vay cua gia dinh Chu tich HDQT (vai han muc toi
da 1,1 nghin ty dong theo nghi quyét trusc dé) da dugc giai ngan nham bd sung von luu déng va
tich tri nguyén liéu trudc mua kinh doanh cao diém.

* Huy dong vén: Ban Ia3nh dao dang can nhac phuong an huy déng khoang 8 nghin ty déng
nh&m b& sung von luu dong va tai trg cho cac ké hoach phat trién trong 3 nam tdi, qua do ho tro
phuc hoi hoat déng kinh doanh va lay lai niém tin cla khach hang. Phuong an chi tiét sé duac
trinh bay tai DHCD bat thudng.

* Mang Iudi clfa hang: PNJ du kién dong clra 25-30 cla hang va md mdi khoang 10 clia hang
trong nam 2026, tuong Ung so lugng clfa hang giam rong 15-20 cla hang tai thai diém cudi nam
2026 so vGi cudi nam 2025.

* Pang ky giao dich clia ngudi c6 lién quan dén ngudi ndi bd: Ong Cao Ngoc Duy, em trai cla
Chu tich HBQT PNJ - ba Cao Thi Ngoc Dung, da dang ky ban 9 triéu c6 phiéu PNJ vi nhu cau tai
chinh ca nhan. Néu giao dich dugc hoan tat toan bo, ty 1& sd hitu clia 6ng sé giam tu 2,70%
xubng 0,94%. Giao dich du kién thuc hién théng qua phuong thic kndp 1énh va/hoac thoa
thuan trong thdi gian ti ngay 01/10 dén ngay 30/10/2026.

5. Quan diém cla chung t6i: Nhin chung, chung t6i nhan thay rui ro diéu chinh giam doi véi cac
du bao hién tai, chu yéu do gia dinh chi phi du phong cao hon trong khi hoat dong kinh doanh
cot 16i cling kém tich cuc hon so véi ky vong clia chung toi.
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