Vietcap

PNJ - LNST sau Igi ich CDTS kiém toan 6 T 2026 giam 38%
S0 Vi s0 liéu chua ki€m toan do chi phi du phong cao hon;
ngudi ndi bd va ngudi cé lién quan dang ky ban cd phiéu
tao nguon von dé Chu tich HDQT cho PNJ vay - Nhan dinh
nhanh

Doanh Nghiép

1.BCTC sau ki€ém toan 6T 2026:

* Ngay 04/09/2026, CTCP Vang bac Ba quy Phu Nhuan (PNJ) da cong bé BCTC sau kiém toan
nUa dau nam (6T 2026) vai LNST sau Igi ich CDTS dat 729 ty dong (-35% YoY), thdp hon 38% so
vGi muc 1.184 ty dong chua kiém toan dugc cong bd vao ngay 30/07. Mdc diéu chinh giam chu
yéu do chi phi du phong lién guan dén mua lai va du phong hang ton kho cao hon, 6 muc 2.669
ty dong trong BCTC ki€ém toan so vai 1.275 ty déng trong BCTC chua kiém toan. Vao ngay 30
/07, PNJ da trich 18p du phong cho lugng kim cuong rdi dugc mua lai trong thang 7. Tinh dén
thai diém phat hanh BCTC ki€ém toan, PNJ da trich 1ap bé sung du phong cho kim cuong rdi va
trang suc kim cuong dugc mua lai tir ngay 01/07 dén ngay 03/09 va cam két mua lai tiém tang
doi véi cac san phdm ma knach hang chua ban lai cho PNJ.

* Chi tiét vé khoan dy phong:

- BCTC kiém toan ghi nhan 2.669 ty dong téng chi phi du phong va dugc hach toan toan bd vao
gia vén hang ban. Knoan nay bao gom (1) 1.446 ty dong du phong cho gia tri mua lai 5 nghin ty
dong kim cuong rdi va trang suc kim cuong tu ngay 01/07 dén ngay 03/09; (2) 821ty dong du
phong cho doanh thu clia cac san phdm lién quan dén kim cuong udc tinh dat 21 nghin ty dong
ma khach hang chua ban lai cho PNJ; va (3) 402 ty dong du phong hang ton kho.

- BCTC chua kiém toan ghi nhan tdng chi phi du phong 1a 1.275 ty déng, bao gobm (1) 865 ty
dbng dugc hach toan vao chi phi quan ly doanh nghiép (G&A) (cho gia tri mua lai 2,1 nghin ty
dong kim cuong rdi trong thang 7) va (2) 410 ty dong trong gia von hang ban (cho sé du hang
ton kho tai thai diém cudi quy 2/2026).

* Chi phi SG&A: Chi phi SGSA trong BCTC ki€m toan thap hon 1.554 ty déng (thép hon 46%) so
vGi sO liéu chua kiém toan, chd yéu do PNJ hoan nhap cac khoan chi phi lién guan dén nhan vién.

* Chung t6i nhan thay rdi ro diéu chinh giam doi vai cac du bao hién tai cho PNJ, du can thém
danh gia toan dién hon.
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Hinh 1: So sdnh KQKD quy 2 va 6T 2026 ki€m toan va chua ki€ém toan ctia PNJ

Ty dong

Doanh thu thuan

Gia von hang ban

- Gia von hang ban (khéng bao gom chi
phi du phong)

- Chi phidu phong

Loi nhuén gép

Chi phi SG&A

- Chi phiban hang

- Chi phi QLDN

+ Chi phi QLDN (kh6éng bao gom chi phi
du phong)

+ Chi phi du phong

vietcap.com.vn

BCTC chua kiém toan

Q2 YoY
2026

8.484 12%

-6.920 16%

-6.552

-368

1.563 -4%

-1.819 72%

-757 -12%

-1.063422%

-198

-865

-20.725

6T YoY Q2 YoY

2026

BCTC kiém toan

2026

6T YoY
2026

25.729 49% 8.464 12% 25.709 49%

-20.314

-410

5.004 36%

-3.394 50%

-2.109 13%

-1.285223%

-420

-865

-6.504

-2.627

-667 N.M.

-265-75%

-227-73%

-38-81%

-38

53% -9.131 53% -22.935 69%

-20.266

-2.669

2.774-25%

-1.839 -19%

-1.579 -15%

-260-34%

-260

6T
2026
/Dy
bao
2026

56%

61%

33%

4L2%

45%

30%

Page 2


vietcap.com.vn

Vietcap

Lgi nhuan tu HBKD
Thu nhap tai chinh
Chi phi tai chinh
LNTT

Chi phi thué TNDN

LNST-CDTS

Nguon: PNJ, Vietcap
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Hinh 2: Chi phi dy phong lién quan dén mua lai ctia PNJ

vietcap.com.vn

264 N.M.

-739 N.M.

935-34%

24-62%

-116 39%

862-38%

-134-53%

729-35%

23%

14%

39%

22%

17%

23%

Page 3


vietcap.com.vn

Vietcap

Giai doan Gia tri mua lai Giatri Giatritdnthat
thuc té thuc té lién quan t8nthat udc tinh/Gid tri
dén kim cuong [A] udc tinh mua lai

[B]

[C] = [B/[A]

01/07 - 03/09/2026 4.997 1.446 28,9%

Giaidoan Doanhthuliénquandénkim Giatrimualaiu6c Tylékhach  Giatri Giatritdnthat

udc tinh cudng (khdng bao gom céc tinh hangbanlai ténthat udc tinh/Gia tri
san pham da mua lai) [1] dukién[3] udctinh  mua lai dukién
[2] = [1]*[3] [4]
[5] = [4]/[2]
2020- 10.919 3.145 28,8% 638 20,3%
2026
Trudc 10.137 710 7,0% 183 25,8%
2020
Téng 21.056 3.854 821
cong
Téng cua 2.267
hai giai
doantrén

Nguoén: PNJ, Vietcap (S0 liéu mau xanh do PNJ cung cap; s6 liéu mau den 1a udc tinh cuia Vietcap)
2. bang ky giao dich clia ngudi ndi bo:

* Ngay 04/09/2026, ba Tran Phuong Ngoc Thao (Phd Chu tich HPQT PNJ, déng thai la con gai
clia Chu tich HDQT) da dang ky ban 7 triéu c6 phiéu, qua do giam ty 1& s6 hiu tu 3,52% xudng
2,15% néu giao dich dugc hoan tat. Ba Tran Phuong Ngoc Ha (con gai clia Chua tich HDQT) clng
dang ky ban 18 triéu c6 phiéu, qua do giam ty 1€ s hliu tu 3,59% xudng 0,08% sau giao dich.
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* Muc dich: Tao nguén von dé ba Cao Thi Ngoc Dung (Chu tich HDQT cua PNJ) thuc hién cho
PNJ vay von.

* Thoi gian giao dich du kién: Tu ngay 10/09 dén ngay 09/10/2026.
* Phuong thuc giao dich: Khdp 1énh va/hodc thoa thuéan.
3. Nghi quyét HBQT PNJ vé viéc vay v6n tlr Chu tich HDQT:

* Ngay 04/09/2026, PNJ cong bd Nghi quyét HPQT théng qua viéc PNJ vay von tu ba Cao Thi
Ngoc Dung, véi t8ng gia tri khoan vay téi da bang 5% téng tai san cla PNJ dua trén bao céo tai
chinh gan nhéat. Khoan vay nay du kién sé dugc giai ngan thanh nhiéu dot nham bé sung vén luu
déng cho hoat déng kinh doanh va day 1a khoan vay tin chap.

* Dya trén BCTC kiém toan 6T 2026, t6ng tai san cua PNJ dat 21,6 nghin ty déng, tuong Ung Vi
gia tri khoan vay t6i da khoang 1,1 nghin ty dong.

4. PNJ da gui thu m&i hop BHCP bat thudng, dy kién t6 chiic vao ngay 21/10/2026 tai TP.HCM,
theo hinh thirc truc tiép két hop phat séng truc tuyén. Tai liéu PHCP bat thudng hién chua
dugc cong bd. Noi dung thao ludn chinh bao gom viéc diéu chinh ké hoach kinh doanh nam
2026 cua cong ty, trong khi cac ndi dung khac van chua dugc cong bé.
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