- h s c C4 phiéu | Viét Nam | Hang tiéu dung thiét yéu - Ban 1&
EN CTCP Vang bac Da quy Phu Nhuan (PNJ - HSX)

Tang ty trong DHCD: Pit muc tiéu tang trwéng am, khéng
Gia muc tiéu: VND85,300 " "

Tiém nang tang/gidm: 20.1% th6ng qua ké hoaCh phét hanh ESOP nam 2026

Gid c6 phiéu (déng) (24/4/2025) 71,000 * DHCD da thong qua KHKD nam 2025, voi lgi nhuan thuan giém'7,3% SO
gzigﬁmﬁrgz win @ 62‘800_:’;{3;’: véi cung ky. Co ddng khdng thdng qua ké hoach phat hanh c6 phiéu ESOP
GTGD (bq 5 phién) (tr.d) 69,100 nam 2026 dwa trén KQKD thwce té ciia nam 2025.
Vén héa thi trwong (ty d) 23,991 2 2
Vén hoa trj tredg (tr.USD) 922 = Trién vong nam 2025 dang gap nhieu thach thirc do gia vang tang va strc
Slg CP luu hanh (tr.dv) 338 mua kém. Cong ty tiép tuc mé thém ctra hang méi véi tam thé than trong,
Slg CP NN dworc s& hiru (tr.dv) 166 9 i a > > \ se -
Sig CP NN duoc mua (tr.dv) 0 dat muc tiéu m& 12-25 clva hang mai trong nam 2025.
S esr = Chung toi dang xem xét lai khuyén nghi va gia muc tiéu.
Ty |é freefloat 74.1%
Cb déng lén C.T.N Dung, gia dinh (14.6%) o 2 . <

Nguén: Cong ty, Uec tinh cia HsC S Kién: To chirc PHCD ngay 26/4/2025
Bidu db gia PNJ da t6 chirc DPHCD vao ngay 26/4/2025. Nhirng thong tin chinh nhw sau.
lsg‘ggg PNJ (WND) VN3OIndex(Giédi§uchinh) Th6ng qua ml.‘c tiéu téng tru;ésng ém
i DHCD da théng qua muc tiéu doanh thu nam 2025 & mc 31.607 ty déng,
000 gidm 17% so voi cuing ky, trong d6 Cong ty du bao doanh thu vang 24k gidm
05000 60-70%, trong khi lgi nhuan thuan dy kién dat 1.960 ty dong, gidm 7,3% so v&i
e0000 cung ky.
ibasaabssdtabb i bonsdiostdinst. seenseldl Ly gidi cho quyét dinh dé ra muc tiéu loi nhuan thép, BLD cho rang chi phi san

i xuét tdng cao do gia vang tiang, nhuwng PNJ khong thé chuyén toan bd phan
Nguon: Cong ty, FactSet  chj phi ting thém nay vé phia khach hang, nén phai chip nhan ty suat loi
nhuan gidm. Ngoai ra, PNJ cling dang tang cwdng hoat déng mua lai trang strc
dé tai ché va nung chay, dan dén thoi gian lwu kho va chi phi cao hon, tir d6

Tém tt tai chinh va dinh gia
Cubi ndm: Thg12 12-24A 12-25F 12-26F

DT thuan (ty ddng) 37823 31162 33103 anh hwdng dén ty suét loi nhuan gop.

EBITDA dc (ty déng) 2,751 2,686 2,987 P R z. . R R " . oz . a .

LNTT (ty déng) 2651 2,565 2,866 DOi v&i ké hoach phéan phdi lgi nhuan, céng ty sé chi tra co ture bang tien mat
'EEIT:E:,CG(E}? dong) 28 20w 22 & mirc 2.000d/cp, trich tr Igi nhuan nam 2024 (g suét cb tirc: 2,8%, ty 16 1o
ErS o6 (o) % J%r nhuan chi tra cb tirc: 32%), trong do mirc 600d/cp da dwoc chi tra. C6 dong
DPS (déng) 2000 2001 2002  clng dathédng qua dé xuét chi tra cb tirc & mirc 20% trén ménh gia, trich tir loi
BVPS (dong) 33,309 37,799 42,472 nhuan nam 2025. Ty |é nay bang v&i mirc cb tlrc ndm 2024 va sat voi dy bao
T.trwéng EBITDA (%) 5.39 (2.37) 11.2 5 h , tn.

T trwéng EPS BC (%) 201 088 117 Cua chung tol.

Tang trwdng DPS (%) 0 0.05 0.05 ~ ~ X ~ < . X -

Ty suét EBITDA BC (%) 721 ss2 902 Khongthéng qua ké hoach phat hanh c6 phiéu ESOP nam 2026;
Ty sudt LNTT (%) 7.01 8.23 8.66 A P iR A A

Ty bt LNT B0 () o ké hoach mua lai co phiéu dwoc chap thuan

Ny AV GBH 1) o1 %8 %12 Cbdong da thong qua ké hoach phat hanh c6 phiéu ESOP nam 2025, dya trén
ROAE (%) 201 170 168 KQKD thyc té cua nam 2024., SO lwong cO phieu dyw kié? phat hanh twong
RO/ACE (%) @ 5%; 518-2 51-3 dwong 0,96% so lweng ¢6 phiéu dang lwu hanh tai thdi diém phét hanh trong
EV/doanh thu (lan I ! .75 = PRy

EV/EBITD‘A bC (Ién) 9.53 9.52 8.34 nam 2025‘ Vol gla ZOOOOd/Cp

o 28 124 M1 Tuynhién, ddivéi ké hoach phat hanh cb phiéu ESOP nam 2026 du trén KQKD

Loi suét cb tirc (%) 282 282 282  thuwc té cla nam 2025 khong dwoc thong qua, véi ty 1é tan thanh cia cb déng

Nguén: Bloomberg, HSC uéc tinh  chi & murc 60,2%. Lwu v, t& trinh cho thay viéc phat hanh ¢ phiéu ESOP sé
dwoc tién hanh khi KQKD thyc té ciia ndm 2025 dat 1.568 ty dong (gidm 26%
so v@i cung ky) hoac dat mirc cao hon.

M6 ta doanh nghiép

PNJ la nha san xuét va ban I8 trang strc hang dau L s o o . .
Viét Nam. Ban goc bang tiéng Anh cua bao cao nay dugc phat hanh vao ngay 28/4.

(Xem tiép trang 2)

Bang 1: Ké hoach kinh doanh nidm 2025, PNJ
Chuyén vién phan tich PNJ d&t ké hoach loi nhuan thuan giam 7,3%

SN e Gl (e, 7 Ké hoach 2025  Tang trwéng S lierdn
Trwéng phong so v&i dw bao
giang.bnc@hsc.com.vn Téng doanh thu 38,232 31,607 -17.3% 0.4%
+84 28 3823 3299 Ext. 369 Loi nhuan gop 6,674 6,714 0.6% -0.4%
Tran Hwong My LNTT . . 2,651 2,475 -6.6% -3.5%
Giam Déc, Ngénh Hang Tiéu Dl]ng LQI nhuan thuan 2,113 1,960 -7.3% -4.1%
my.th@hsc.com.vn Nguén: PNJ, HSC wéc tinh

+84 28 3823 3299 Ext. 362
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Béao cao nhanh - CTCP Vang bac Ba quy Phu Nhuan (PNJ) Ngay 30/4/2025

C6 dong ciing théng qua ké hoach mua lai I&n dén 8 triéu cb phiéu thong qua
giao dich kh&p l1énh va/hodc giao dich thda thuan. HDQT sé quyét dinh thoi
gian thyc hién.

Tri’én vong nam 2025: Sirc mua kém, than trong mé rong hé
thong ctra hang

Theo BLD, trong nam 2025, strc mua kém la mét thach thirc déi voi PNJ. Téc
dd tang trwdng cua doanh thu ban Ié dwoc gilr virng trong cac dip I&n nhw
Qubc té Phu ni¥ (8/3) va ngay |é Valentine. Tuy nhién, tlr thang 4 tr& di, san
lweng tiéu thy gidm (mac du doanh thu khong gidm do gia ban tang).

PNJ dang tap trung vao phat trién san phdm mai véi ham lwong vang thip hon
va ra mét nhiéu loai phu kién nhw Style by PNJ nham can bang véi kha nang
chi tra ctia ngwdi tiéu dung. Do nhirng san pham nay cé gia ban th&p hon, nén
doanh thu khéng thé bu trir cho phan san lwong tiéu thu bi sut giam do nhu
cau chung cla thi trwong chikng lai.

Bét chap tinh hinh kho khan, PNJ sé tiép tuc mé thém ctra hang méi mét cach
than trong, v&i muc tiéu cé thém 12-25 clra hang méi trong nam 2025.

Quan ly rui ro gia vang: Khéng phong vé gia vang
Do Viét Nam khéng c6 thi trué’ng twong lai cho véng, nén PNJ khéng phong
vé cho gia vang. PNJ quan ly rdi ro bang cach can bang dong hang ra vao va

quan ly hang t6n kho. Gia ban 1é dwoc diéu chinh theo tirng ching loai san
phdm néu gia vang dao déng vwot ngwéng nhat dinh.

San pham MANCODE by PNJ: Déng gép 25-30% doanh thu ban
lé trong 5 nam t&i

Nhan thay thi trwdng trang strc danh cho nam van chwa dwoc khai thac, PNJ
dang mé réng HDKD sang mang trang sirc nam va cac san pham thoi trang
khac nham vao khach hang nam gi¢i. Thwong hiéu MANCODE by PNJ — trang
strc danh cho nam — chinh thirc ra méat vao thang 3 ndm nay. Theo BLD, méc
du chi ra méat thir nghiém theo hinh thirc “shop-in-shop” (ban trong clra hang
trang strc hién hiru), nhwng doanh thu Mancode cé vé tich cwc. Cong ty cé ké
hoach ddy manh sw hién dién clia Mancode tai nhiéu ctra hang. Néu da ting
trwdng van tiép dién, PNJ s& mé cac ctra hang doc lap chuyén ban san pham
Mancode.

Mancode |a nén tdng ban dau cho phan khuc thei trang danh cho nam cua
PNJ. Céng ty dang hop tac véi nhiéu thwong hiéu thdi trang cao cip cia Y dé
m& réng danh muc san phdm mang thuong hiéu Mancode. Hién tai, Mancode
doéng gop chwa dén 10% doanh thu nhwng BLD ky vong mirc dong gop cla
thwong hiéu nay sé tang Ién 25-30% trong 5 nam toi.

Mang kinh doanh mé&i

Déi véi cac mang kinh doanh méi, BLD cho biét Cong ty dang chuan bj thay
ddi thwong hiéu cho dc‘Jng san pham trang strc my nghé. PNJ ciing dang phat
trién mot dong san phdm dwéi hinh thirc hop tac voi thwong hiéu voi mot
thuo’ng hiéu qudc té. Ngoai ra, Cong ty s& mua ban quyen dé ban thém nhiéu
san pham cla cac thuwong hiéu qudc té.

3 thanh vién HPQT dwoc bau lai

DHCD da bau ba Tran Ngoc Phwong Théo, 6ng Nguyén Tuan Hai va ba Tiéu
Yén Trinh tr& lai HDQT nhiém ky 2025-2030, sau khi két thuc nhiém ky 2020-
2025.

Xem xét lai khuyén nghi va gia muc tiéu

PNJ da cong bé KQKD so bd Q1/2025 thap hon 10% so véi dy béo ctia HSC.
Loi nhuan thuan gidm 8% so v&i cung ky dat 678 ty déng trén doanh thu thuan
9.635 ty dong, gidm 24% (xem B&o céo nhanh vé KQKD so bd Q1/2025 cla
chung t6i).
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Béao cao nhanh - CTCP Vang bac Ba quy Phu Nhuan (PNJ) Ngay 30/4/2025

Chung t6i dang xem xét lai dw bao loi nhuan, khuyén nghj va gia muc tiéu.
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Bao cdo nhanh - CTCP Vang bac Pa quy Phu Nhuan (PNJ) Ngay 30/4/2025

BCTC va chi s tai chinh chu chét

Bao céo KQ HDKD (ty dong) 12-24A 12-26F Béo céo LCTT (ty déng) 12-23A  12-24A  12-25F 12-26F
Doanh thu 33,137 37,823 31,162 33,103 35444 EBIT 2,529 2,670 2,593 2,886 3,171
Loi nhuan gop 6,059 6,674 6,743 7,322 7,946 Khéu hao (81.1)  (80.8) (93.3)  (101)  (110)
Chi phi BH&QL (3,529) (4,003) (4,150) (4,437) (4,775) Laivay thudn (40.0) (260) (51.4) 0 0.00
Thu nhap khac - - - - - Thué TNDN da nop (466)  (555)  (521)  (582)  (638)
Chi phi khac - - - - - Thay ddi vén lwu dong (420) (2,118)  (388)  (346)  (358)
EBIT 2,529 2,670 2,593 2,886 3,171 Khac (181) 829 (87.5)  (100)  (123)
Lai vay thudn (40.0) (260) (51.4) 0 0.00  LCT thuan tir HDKD 1,503 832 1,639 1,959 2,161
Lai/I5 trong Cty LD,LK 0 0 0 0 0 Diutw TS dai han (82.0) (90.4) (93.8) (102)  (111)
Loi nhuan khac - - - - - Gop vén & dau tw (3.98) 0 0 0 0
LN khéng thuwéng xuyén (0.12)  (16.6) 236 (19.7) (26.5) Thanhly 1.08 0.00 0 0 0
LNTT 2,489 2,651 2,565 2,866 3,144 Khac (492)  (121) 0 0 0
Chi phi thué TNDN (518)  (538)  (521)  (582)  (638) LCT thuan tir HDDT (577)  (211) (93.8)  (102)  (111)
Loi ich cb dong thiéu sé 0 0 0 0 0  Cb ttrc trd cho CSH (611)  (672)  (672)  (672)  (672)
LNST khéng thuéong xuyén - - - - - Thu ti phat hanh CP 0 67.2 0 0 0
Loi nhuan thuan 1,971 2,113 2,044 2,284 2,506 Tang/gidm no (299) 957  (588) 172 207
Khac 0 0 (244)  (504) 0.98
Lo nhuan thuan BC 1,971 2,113 2,044 2,284 2,506 LCT thuan tir HDTC (909) 353 (1,505) (1,004)  (464)
EBITDA BC 2,610 2,751 2,686 2,987 3,281
Tién & twong duong tién dau ki 880 896 1,123 1,163 2,016
EPS (déng) 5584 5697 5747 6,422 7,045 LCT thuan trong ky 16.6 225 40.2 853 1,587
EPS BC (ddng) 5584 5697 5747 6,422 7,045 Anhhudng ciaty gia - 1.60 - - -
DPS (déng) 2,000 2,000 2,001 2,002 2,003 Tién & twong dwong tién cudi ki 896 1,123 1,163 2,016 3,602
Slg CP binh quan (triéu dv) 328 338 338 338 338
Slg CP cudi ky (triéu dv) 328 338 338 338 338 Dong tién tw do 1,421 (7.22) 1,545 1,857 2,050
Slg CP pha loang cudi ky (triéu dv) 328 338 338 338 338
Bang can ddi ké toan (ty dong) 12-24A 12-26F Cac chi sb tai chinh 12-23A 12-24A  12-25F 12-26F
Tién & twong duong tién 896 1,123 1,163 2,016 3,602 Chisb hoat dong
Dau tw ngan han 810 1,020 1,500 2,000 2,000 Ty suétLN gop (%) 18.3 17.6 216 22.1 22.4
Phai thu khach hang 217 401 360 380 404 Ty suét EBITDA BC (%) 7.88 7.27 8.62 9.02 9.26
Hang tdn kho 10,941 13,015 13,186 13,664 14,162 Ty suétLNT (%) 5.95 5.59 6.56 6.90 7.07
Céc tai san ngén han khac 95.9 133 104 110 117 Thué TNDN hién hanh (%) 20.8 20.3 20.3 20.3 20.3
Téng tai san ngén han 12,960 15,693 16,314 18,170 20,285 Téang trwdng doanh thu (%) (2.18) 141 (17.6) 6.23 7.07
Tang trwdng EBITDA BC (%) 4.23 539  (2.37) 11.2 9.84
TSCP hiru hinh 256 248 249 250 251  Tang trwang LNT BC (%) 8.88 717  (3.25) 11.7 9.71
TSCP vb hinh 626 609 608 608 608  Tang trwdng EPS (%) 5.22 2.01 0.88 11.7 9.71
B4t dong san dau tw 0 0 0 0 0  Té&ng trwdng EPS BC (%) 5.22 2.01 0.88 11.7 9.71
PAu tw dai han 3.98 3.98 0 0 0  Tang trwéng DPS (%) 0 0 0.05 0.05 0.05
DAu tw vao Cty LD,LK 0 0 0 0 0  TyléLN thudn tra CT (%) 35.8 35.1 34.8 31.2 28.4
Tai san dai han khac 583 654 694 798 906
Téng tai san dai han 1,470 1,515 1,552 1,656 1,765 Chi s lgi nhuan
ROAE (%) 21.6 20.1 17.0 16.8 16.4
Téng cong tai san 14,430 17,208 17,865 19,826 22,050 ROACE (%) 27.7 25.3 216 21.3 20.8
Véng quay tai san (lan) 2.39 2.39 1.78 1.76 1.69
No ngén han 2,384 3,342 2,753 2,925 3,131  Tiém méat HD/EBIT (1&n) 0.59 0.03 0.63 0.68 0.68
Pha trd ngudi ban 255 624 489 517 551 S ngay tén kho 147 153 197 193 188
No ngén han khac 1418 1,339 1,251 1,373 1,507  S6 ngay phai thu 2.93 470 5.39 5.38 5.37
Téng ng’ ngén han 4614 5942 5082 5464 5898 S ngay phaitra 3.43 7.32 7.32 7.32 7.32
No dai han 0 0 0 0 0 Cocauvén
Thué TNDN hoan lai phai tra 0 0 0 0 0  No thudn*/VCSH (%) 17.3 21.4 13.7 748  (1.82)
No dai han khac 0.22 0.18 0.18 0.18 0.18  No/tai san (%) 18.0 20.5 16.3 15.6 15.0
Téng ne dai han 0.22 0.18 0.18 0.18 0.18  EBIT/Iai vay (lan) 632 1,026 50.4 nm N/a
No/EBITDA (lan) 0.99 1.28 1.08 1.03 1.01
Téng ng phai tra 4,623 5952 5093 5474 5909 Chis6 TT hién thoi (1an) 2.81 2.64 3.21 3.33 3.44
Vén cha sé hiru 9,807 11,255 12,772 14,352 16,141 Dinh gia
Loi ich cb dong thiéu sé 0 0 0 0 0  EV/doanh thu (I&n) 0.75 0.69 0.82 0.75 0.66
Téng vén chi s& hiru 9,807 11,255 12,772 14,352 16,141 EV/EBITDA BC (lan) 9.49 9.53 9.52 8.34 7.17
P/E (1an) 12.7 12,5 12.4 11.1 10.1
Téng ng phai tra va VCSH 14,430 17,208 17,865 19,826 22,050 P/E DC (lan) 12.7 12,5 12.4 11.1 10.1
P/B (1&n) 2.38 2.13 1.88 1.67 1.49
BVPS (d) 29,891 33,309 37,799 42,472 47,769  Loi suét cd tic (%) 2.82 2.82 2.82 2.82 2.82
No thudn*/(tién mét) 1,488 2219 1,590 909  (471)

Ghi chi: *Khdng bao gom cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC wdc tinh
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Béao cao nhanh - CTCP Vang bac Ba quy Phu Nhuan (PNJ) Ngay 30/4/2025

Tuyén bo mién trach
Ban quyén thudc v& CTCP Ching khoan Thanh phé Hd Chi Minh (HSC) 2021.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

HSC c6 thé str dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quj ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhitng goi y vé giao dich ngan han cla cac chuyen gia phan
tich trong bao céo nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai nguoc véi y kién tw van va quan diém thé hién trong
bao céo nay. Nhan vién ctia HSC c6 thé co loi ich tai chinh & nhitng chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu cd
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc d& cap dén
trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh ludn bién dong, co thé Ién hoac xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Béo c4o nay la tai sn clia HSC va khong duoc cdng b rong réi ra cdng ching, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phdi b4t ky ndi dung ndo clia bdo cao hay toan bd bao céo vi bat ky muc dich nao néu khéng co6 van ban chap
thuén ctia HSC. Moi ca nhan, té chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh ctia phap luat.

Giai thich cac mrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tr 5% dén 20% trong khodng thoi gian 12 thang
N&m gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khodng thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tr 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

sNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3033 4822

E: info@hsc.com.vnh  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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