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Théng tin cé phiéu

Vén héa thi truong (ty ddng) 7.629
S6 CP dang luu hanh (triéu cp) 135,5
Gia thi truong (dong) 56.300
Gia cao nhat 52 tuin (ddng) 66.300
Gia thép nhat 52 tuin (ddng) 39.900
KLCP trung binh 20 phién (cp) 288.533
GTGD trung binh 20 phién (ty

3 16,5
dong)
EPS (ddng/cp) 5.029
P/E (lin) 11,2
BVPS (ddng/cp) 29.723
P/B (lan) 1,9
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Chuyén vién phan tich:
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KQKD Q3/2025: Lgi nhuan tiép tuc ting manh mé

CTCP Cao su Phudc Hoa (PHR) di cong bd KQKD quy 3/2025 ting trudng
manh mé v6i doanh thu dat 617 ty déng (50% YoY, 68% QoQ) va LNST sau
loi ich CDTS dat 259 ty dong (164% YoY, 185% QoQ). Thuc day cho két qua
nay dén tir (1) gia ban cao su trung binh ting 1én va (2) ghi nhan khoan thu
nhap khac dot bién nho thu tién boi thuong tir KCN VSIP 111

Gi4 ban cao su ha nhiét khi thi truomg tré' nén cin bing hon

Theo bao céo thang 11 cia ANRPC, san lugng cao su tw nhién (NR) toan cau
du kién sé& tang 1,3% vao nam 2025 so véi ndm 2024. Trong khi nhu clu du
kién chi tang nhe 0,8% vao nam 2025 do san xuat tai Trung Quéc dang ddi mat
v6i van dé du thira cong suat. Tuy nhién, ANRPC cho rang thi trudng cao su
toan cau s& tiép tuc thiéu hut 600.000-800.000 tin kéo dai dén 2028. Piéu nay
gilip nén gia cao su ty nhién s& dugc hd trg & mirc kha quan.

Tiém ning v6 cung lén tir chuyén ddi quy dat cao su & vi tri vang

Quy dat tai tinh Binh Duwong ctia PHR ngay cang mang tinh chién lugc khi sap
nhap voi Tp.H6 Chi Minh dé tr& thanh mot vung siéu do thi - cong nghiép —
logistics, qua d6 day nhanh qua trinh dong bd quy hoach va chuyén doi muyc
dich str dung dét tai khu vuc.

e Du 4n cao toc TP.HO Chi Minh - Thii Dau Mot - Chon Thanh di
qua huyén Phii Gido, Binh Duong c6 khoang 10 km di qua dat rimg cao
su ctia Cao su Phude Hoa, du kién s& duoc thanh toan dén bu cho cong
ty trong giai doan 2025 — 2026. Cao tdc nay duge ky vong tao dong luc
phat trién cho ca viing Pong Nam bo khi két ndi voi cao téc Gia Nghia
- Chon Thanh; duong Vanh dai 3,4. Qua do6 lam tang gia tri cho quy
dat cua PHR khi rit ngan thoi gian di chuyén vao trung tim TP.HCM.
Dy an KCN Bic Tan Uyén 1 (785ha): Sau khi dy 4n KCN chuyén co
khi cua Thadico Binh Duong dé dugc phé duyét chu truong dau tu vao
thang 6/2025. Bén cudi thang 9, du 4n da dugc TP.HCM phé duyét quy
hoach 1/2000. Hién PHR dang tham van ndi b dé chuan bi cho vong
dam phan gia boi thuong tiép theo véi THACO.

Khuyén nghi: Chung t6i tiép tuc sir dung phuong phap SOTP dé dinh gia va
duy tri mtrc gid muc tiéu cho PHR 1la 74.000 dong/cp, tuvong duong voi tiém
nang tang gid 31,4% so vdi gia thi truong ngay bao céo.

Mot s6 chi tiéu tai chinh co ban:

Quy - VNDbn Q3/24 Q3/25 9T2024 9T2025 2025F lr(i'co/tol'l:l‘;
Doanh thu thuéin 412 617 50% 1.007 1.296 1.712 76%
Loi nhuén gop 83 146 76% 213 347 452 77%
Loi nhuan tir HDKD 52 112 113% 126 234 288 81%
LNTT 116 317 173% 287 551 671 82%
LNST & CDPTS 98 259 164% 236 446 567 79%
Bién lgi nhuan gop 20,1% 23,6% 21,1% 26,8% 26,4%

Bién lgi nhuan rong 23,9% 42,1% 23,4% 34,4% 33,1%
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Cap nhat KQKD Quy 3/2025

Quy - VNDbn Q324 Q225 Q3125 % YoY 2024 2025F % YoY m‘;/c i
Doanh thu thuin 412 368 617  50%  68% 1633 1712 5% 76%

Cao su & gb 389 343 596 53%  74% 1521 1.606 6% 76%

Khu cong nghiép & khéc 23 21 2 -11% 2% 112 106 -5% 72%
gt nhugn gop 83 9 146 76%  47% 423 452 1% 77%

Cao su & gb 65 82 131 102%  60% 325 372 15% 77%

Khu cong nghiép & khéc 18 14 15 -17% 3% 98 80 -18% 70%
Chi phi SG&A 30 8 3 12%  20% 157 164 5% 69%
LN tir HDKD 52 s6 112 113%  99% 266 288 8% 81%
Thu nhap tai chinh 47 29 93 99%  225% 188 156 -17% 95%
Chi phi tai chinh 5 ! 1 -74% 7% 19 13 -33% 38%
Thu nhép tir CTLK 21 33 6) -128%  -118% 56 146 160% 34%
Thu nhép rong khac I 4 120 64 04 47%  132%
LNTT 16 120 317 173%  163% 556 671  21% 82%
LNST 104 95 265 154%  179% 495 598  21% 77%
LNST sau lgi ich CPTS 08 91 259  164%  185% 469 567  21% 799%
Bién LN gop 20,1%  269%  23,6% 259%  26,4%

Cao su & g3 167%  23.9%  22,0% 204%  232%

Khu cong nghiép & khc 772%  678%  T1,4% 87.1%  75.0%
Bién LN rong 23.9%  247%  42,1% 287%  33,1%

Ngudn: PHR, BETA tong hop

CTCP Cao su Phuéc Hoa (PHR) di cong bé6 KQKD quy 3/2025 ting trudng manh mé
v6i doanh thu dat 617 ty dong (50% YoY, 68% QoQ) va LNST sau loi ich CDTS dat 259
ty dong (164% YoY, 185% QoQ). Thuc diy cho két qua nay dén tir gid ban cao su trung
binh tang 1én va ghi nhan khoan thu nhap khéac tir boi thuong, cu thé:

e Mang Cao su & gd ghi nhan doanh thu ting trudng manh dat 596 ty dong (+53%
YoY, 74% QoQ) do vao mua cao diém ciia nganh va gia ban cao su binh quan
thuan lgi so v&i nam trude. Bién lgi nhuan gdp duy tri & mic cao 1a 22,0% so véi
cung ky 1a 16,7%.

e Mang Khu cong nghiép hién da hét quy d‘ét cho thué mdi, chi ghi nhan doanh thu
cho thué dat phan bd va phi st dung ha tang ttr KCN Tén Binh 1.

Khoan thu nhap tai chinh va cong ty lién két dat két qua tich cuc chii yéu nho ¢b tic va
loi nhuan phan b6 tir KCN Nam Tan Uyén. Ngoai ra, thu nhap khac ciing ting dot bién
nho thu 120 ty ddng tién boi thudng tir KCN VSIP IIT (PHR duoc hudng 20% loi nhuan
tl:l:’ hoat dong cho thué dét tai VSIP III nhu mot phﬁn boi thuong cho dét cao su theo hop
dong).

Lily ké 9 thang dau ndm 2025, PHR ghi nhan doanh thu dat hon 1.296 ty dong (29%
YoY) va LNST sau loi ich CDTS dat 446 ty dong (89% YoY). Qua do, hoan thanh 76%
ké hoach doanh thu va 79% LNST sau CDTS theo dy phéng cua chung toi.
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UU PAI BEM
POC QUYEN
Lai suat margin 7’ 99"/n5m

Mién 15i margin 7Q ngay
*A khéach hang a

Phi giao dich chi 0,06"
Mién phi Ung trudc tién ban

wm;m

Quét ma
Mgd tai khoan ngay

TUYEN BO MIEN TRACH NHIEM

Chuyén vién phan tich chiu trach nhiém thyc hién bdo céo phan tich nay xac nhan ring: hoan toan trung thuc va khong c6
ddng co ca nhan khi thuc hién béo cdo nay. Tat ca nhimng thong tin néu trong bao co nay dugc thu thap tir nhimg ngudn tin
cay va da duoc xem xét can than. Tuy nhién, ngudi viét khong dam bao tinh day du ciing nhu chinh xéac tuyét ddi ctia nhitng
thong tin néu trén. Cac quan diém, nhan dinh trong bdo cdo nay chi 1a quan diém riéng ctia c4 nhan nguoi viét ma khong ham
¥ chao ban, 16i kéo nha dau tu mua, ban hay nim giit chimg khoan. Tai thoi diém phat hanh bao céo, Chuyén vién phan tich
khong biét bat ky xung dot loi ich thuc té, trong yéu nao ciia Chuyén vién phén tich hodc Cong ty C6 phan Ching khoan
BETA (BETA).

Béo c4o phan tich nay chi nhim muc dich cung cép thong tin chung, khong phai va s& khong dugc hiéu 1a mot 10i dé nghi
hodc mot 161 moi chao dé thuc hién bt ky giao dich chimg khoan hodc cong cu tai chinh nao khac va nha dau tu chi nén su
dung bao céo phén tich nay nhu mot ngudn tham khao. Chuyén vién phan tich ciing nhur Cong ty C6 phan Ching khoan BETA
s& khong chiu bat ky trach nhiém nao trude nha dau tu ciing nhu ddi tuong dugce nhic dén trong bao cdo nay vé nhimng ton
thit co thé xay ra khi dau tu hodc nhimng thong tin sai 1éch vé doanh nghiép. Céc cong cu tai chinh duge dé cap trong béo céo
¢6 thé s& khong phi hop vai tat ca nha dau tu. Nha dau tu phai c6 quyét dinh cua riéng minh bang cach tham khéao cac nha tu
vén tai chinh doc lap néu cén thiét va dya trén tinh hinh tai chinh va muc tiéu dau tu cu thé cua minh.

Béo c4o phan tich nay 1 tai san ctia Cong ty C6 phan Chimg khoan BETA va khong duoc cong b rong rii ra cong chung, vi
vay khong ai dugc phép sao chép, tai san xuat, phat hanh ciing nhu tai phan phdi bt ky ni dung nao ciia bao cao vi bat ky
muc dich nao néu khong c6 vin ban chip thuin cua Cong ty C6 phan Ching khoan BETA. Khi sir dung cac ndi dung da duoc
BETA chip thuan, xin vui 10ng ghi rd ngudn khi trich dan. Moi c4 nhan, t6 chirc s& chiu trach nhiém d6i véi BETA vé bat ky
t6n that hodc thiét hai nao ma BETA hodc khach hang ctia BETA phai chiu do bat ky hanh vi vi pham theo Khuyén cdo nay
va theo quy dinh cta phap luat.
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