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CHUNG KHOAN AGRIBANK

CAP NHAT: CTCP TAP POAN PC1 (HSX: PC1)
Pong luc tang trudng tir mang xay lap va Bat dong san

AGRISECO SNAPSHOT

Ngay 14 thang || nam 2025

Két qua kinh doanh

Gia muc tiéu: 26.000 dong T Q3.2025 %yoy 9T.2025 %yoy
Upside: 18% (ty dong)

— Doanh thu thuan 3278 +47% 8.073 +7%
Gid hién tai 22.050d/p | gi nhuan sau thué 3009 +88,5% 498 +24,8%
Khoang gia 52w 16.044-27.218  cTCP T4p doan PC1 (HSX: PC1) d3 cong b8 KQKD Quy I11.2025 véi mdt s6
P/Ef 9,1x thong tin dang chd y. Agriseco Research kinh g Quy khach cac thong tin
EPSf 26544 Cap nhat nhu sau:

o ) % Cap nhat KQKD Q3.2025: Trong ky, doanh thu ctia PC1 ghi nhan dat
Thong tin cg ban 2.164 ty dong, ting 44% svck. Doanh thu téng truéng nhd: (1) Doanh
Nganh nghé Xay dung  thu méng xéyﬁlég dat gan 1.738 ,ty’/ d‘(”)gg térlg 146% nhd ban giao nhiéu

o . du an quy mo I6n nhu dy an cap ngam Con bao, BZ 500kV Lao Cai -
V‘A’,” hga i 9-007tY d  Vinh Yén, giai doan 1 du &n Trung tdm Logistics Chan May; (2) Doanh
Von dieu le 3.576tyd  thu mang san xudt cdng nghiép dat 336,7 ty dong, tdng 109% svck nhd
Thanh khoan TB 3triéucp  cac du an trong diém, ddc biét du an 500kV Thai Binh - Hai Phong. Bén
Tdng tai san Q3/25 23.533tyd  canh dd, mang ban dién duy tri 6n dinh nhg lugng mua nhiéu, tdng 7%
V8n CSH Q3/25 8.350 ty d sygk dat 478 ty dﬁng; Ngu’dc I_e_’1i, dqanh thu mépAg mang ba’p tirlh quang

giam 21% svck do gia niken giam va doanh nghiép chua ghi nhan doanh
thu tir chuyén nhugng BPS. Lily k& 9 thang, doanh thu dat 8.073 ty dong
Co ciu ¢ ddng (+7% svck) va LNST dat 498 ty dong (+24,8% svck)
@ciagen % Ky vong mang xdy lap va san xuit cong nghiép kha quan nhd
ot do khéi lugng backlog 16n: Tinh dén hét Q3.25, gia tri backlog cua hai
N mang tong thau cong trinh dién va san xuat cong nghiép dat 8.490 ty

70.42%

Dién bién gia

dong, t&ng hon 2 [an svck trong do PC1 trién khai cac du &n trong diém
nhu Cap ngam Tan Son Nhat - Thuan An, BZ 500kV Thai Binh — Hai
Phong, BZ 220kV Than Uyén — Lao Cai. Ky vong doanh thu mang xay |ap
va téng thau EPC s& ting trudng cao nhd backlog va quyét tdm day
manh ha tang ludi dién ctia Chinh phu

< Mang thuy dién hudng Igi nhé diéu kién thuy van thuan Igi: Theo
du bao cua IRI, pha La Nina cé kha ndng kéo dai dé€n cuGi nam 2025,
trong khi xac suat El Nino dén gilta nam 2026 van ¢ muc thap, qua do
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ti€p tuc hd trd san lugng va Igi nhudn mang thay dién trong cac quy tdi.
Ngoai ra, 02 du &n thly dién Bao Lac A va Thugng Ha dang dugc trién
khai theo ding ti€n do ké hoach, du kién phat dién vao Quy 4/2026,
nang cong suat thuy dién I1én 212 MW tang 25% so vdi hién tai, du ki€n
sé phat dién vao quy 4.26 la dong luc tang trudng KQKD trong dai han.

< Tiém nang tu mang BDS: Theo doanh nghiép, trong quy 4 sé ban giao
va ghi nhan doanh thu tir du an Thap Vang- Gia Ldm vdi gia tri khoang
1.400 ty dong. Cac du an khac tai Binh Céng, Vinh Hung dugdc ky vong
s& ti€p tuc ban giao trong giai doan 2026-2028 véi tdng doanh thu 5.000
ty dong, du kién day sé& la mang déng gdép doanh thu dang k& cho PC1
trong thdi gian tdi trong b6i canh nganh BDS dang phuc hoi
KHUYEN NGHI
Agriseco Research ky vong KQKD cuia PC1 sé tang trudng dot bién trong quy
4.2025 nhg bat dau ghi nhan doanh thu tir du an Thap Vang, qua dé mad ra
c6 hdi dau tu ngdn han. Budc sang nam 2026, KQKD sé tiép tuc tich cuc nhd:
(1) Mang tdng thau va san xudt cdng nghiép l1a tru cdt tdng trudng vdi
backlog 16n va cac du an dudc ddy nhanh tién dd; (2) Mang BDS ghi nhdn
doanh thu tir cdc du an tai Ha Noéi va (3) Mang thay dién 8n dinh nhd pha
thai tiét sang La Nina. VGi vi thé la doanh nghiép dau nganh trong linh vuc
xay 13p dién, ching toi khuyén nghi Mua cd phiéu PC1 vdi gid muc tiéu
26.000 d/cp (upside 18%

Hotline: 1900 555 582 www.agriseco.com.vn
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PHAN TICH KY THUAT
Trén dd thi ngay, cd phiéu dang trong xu hudng tang gid ngdn han k€ tir thang 10/2025 vdi ngudng khang cu
quanh vung 25.500d/cp va ngudng ho trg la 21.400d/cp

CTCP Tap doan PC1-1D-HSX = 021.90 H22.35 L21.80 C22.05 +0.15 (+0.68%)
Volume - Khéi lwong 20 2.075M 2.674M i 28.00
MA 120 close 0 21.36
MA 60 close 0 21.86 l ‘[ 26.00
MA 10 close 0 21.37

24.00

MA 20 close 0 20.52
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CHUO'NG TRINH U'U DAI

GOI UU DAI MO VA KICH HOAT LAI TAI KHOAN w’
Phi giao dich chi 0,1%

v Lai sudt margin vu dai chi 9%/nam

v Du ng uu dai t6i da Ién dén 3 ty dong/tai khoan

v

v

™M&/KICH HOAT LAT
TALKHOAN

Gigo dich thd ga, khdng lo vé gid
mg E

<\
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Thdi gian chuang trinh tir ngay 01/07/2025 dén hét ngay 31/12/2025
Ap dung trong vong 03 thang tir ngdy md mdi/kich hoat tai khoan.

GOI _CHINH SACH UU_ PAI

< SAN PHA G 0 [rehwediin DANH RIENG CHO CBNV VA KH
AUERAM vay PARRIN 3R DANH RIENG CHO CBNV VA KH
v/ Lai sudt margin uu dai CUA AGRIBANK
8,9% /nam;

v" Phi giao dich 0,1%;
v/ Lai sudt margin uu dai 9-
£ 10%/nam.
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Quét ma va trai nghiém ngay tai:

wson T410 | v Mién phi giao dich;
or R v Han mtfc du ng 500 ty dong;

® L5155t 8,9%/08m
® Midn phi gico djch

AGR Trading Pro AGR Mobi Pro
DR 0 Okx=H0

RA MAT NEN TANG GIAODICH

AGR TRADING PRO

VGBI NHIEU GOI SAN PHAM UU DAI HAP BAN

THANG 10/2024

https://trading.agr.vn
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THONG TIN LIEN HE v\,g CHUNG KHOAN AGRIBANK

TRU SO’ CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Dong Da, Thanh phG Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cong Tr( (2A Phé Birc Chinh), Toa nha Agribank, s6 228 dudng 2/9,
Phudng Bén Thanh, TP. HG Chi Minh. Phudng Hoa Cudng, TP. Ba Nang.

Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HE THONG PIEM CUNG CAP DICH VU TREN TOAN QUOC TAI TAT CA CAC CHI NHANH AGRIBANK

hon cac ban tin va bdo cao cua ching t6i. Kinh chic khach hang mét ngay giao dich thanh cong!

@ Ching t6i r4t mong nhan dugc nhiing y kién ddng gép clia Quy khach dé€ ngay cang hoan thién
Vui long gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cdc théng tin, y kién, nhan dinh va khuyén nghj néu trong ban tin) duoc thuc hién/gui véi mong mudn cung cdp cho nha déu tu’ thém cac
thdng tin lén quan dén thj truong chung khoan. Théng tin néu trong ban tin dugc thu thdp tu’ cac ngudn dang tin cdy, tuy nhién, chdng téi khdng dam bao cac
thdng tin néu trong ban tin nay la hoan toan chinh xac va ddy du. Ban tin nay dugc thuc hién/gui boi chuyén vién va khéng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vébét cu két qua ndo phat sinh tir viéc su’ dung ndi dung cua bao cdo dudi moi hinh thirc.

Qg CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 ‘ www.agriseco.com.vn
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