- h s c . C6 phiéu | Viét Nam | Dich vu tién ich - Gas
N TCT Dau Viét Nam - CTCP (OIL - UPCoM)

Ban ra Q2/2026: L6 thuan 136 ty dong; sat dw bao

Gia muc tiéu: VNDB11,300
Tiém nang tang/gidm: -15.7%

= OIL ghi nhan I6 thuan 136 ty dong trong Q2/2026 (so v&i lgi nhuan thuan

Gia c6 phiéu (ddng) (30/7/2026) 13,400 179 ty‘déng trong Q2/2025) do gian doan chudi cung trng. Loi nhuan thuan
gzi:’;mzzrgz win @ o 1003LLQ$ nra dau ndm 2026 dat 380 ty dong, bang 211% dw bao ca nam 2026 cla
GTGD (bq 5 phién) (trd) " 13125 HSC (180 ty dong).

Vo o 1 oo o o) “%; = Doanh thu Q2/2026 dat 90.003 tjy déng (tang 125,5% so V& cing ky) nh
Slg CP luu hanh (tr.dv) 1,034 gia dau Brent binh quan dat 104,5 USD/thung (tang 54% so v&i cung ky)
S P NN dome o oot va san luvgng tiéu thy nira dau nam dat 3,4 triéu m3/tan (tang 22% so Voi
Givi han 1§ 16 s& hitu NN 6.62% cung ky). Tuy nhién, ty suat lgi nhuan gop giém xuong 1,42%, so v&i 2,92%
Ty 16 s& hitu cia NN 0.58% cung ky va 4,84% trong quy trwédc, do gia von hang ban tang 129%, cao
Ty 1é freefloat 14.7% ” = >

C}é déng Ion Petrovietnam (80.5%) hon mic tang 125% cua doanh thu.

Nguon: Cong ty, Use tinh ca HSC 4 gy, khi gia cb phiéu gidm 5% trong 3 thang qua, OIL dang giao dich & mérc

P/E trwot dw phong 1 ndm l1a 46,7 1an, cao hon 0,5 dd léch chuan so v&i

Beudogh —_— binh quan ti¥ théng 1/2023 & murc 37,6 Ian. HSC dang xem xét lai gia muc

20000 tiéu va khuyen nghi doi v&i OIL.

feato Sw kién: KQKD Q2/2026 cua OIL sat dw bao

1§Eggg OIL ghi nhan 16 thu&n 136 ty dong trong Q2/2026 (so voi lgi nhuén thuan 1an lwot
179 ty dong trong Q2/2025 va 516 ty dong trong Q1/2026), sat voi dy bao 16 100

I W M ,]m___l____m__h__m_ ty dong clia HSC. Lgi nhuan thuan nira dau nam 2026 dat 380 ty dong (téng 83,6%

iz s TS Rk Tz T i so v&i cung ky), béng 211% duw bao cd nam 2026 ctia HSC.
Ngudn: Céng ty, FactSet

Doanh thu ting gap déi nhe gia ban va san lweng tiéu thu ting. Gia dau Brent

Tom tit tai chinh va dinh gia binh ’quén'trong Q2/2026 dat 104,5 U,SD/thL}ng, t:’?mg ?4% SO VOi cung k}‘/ V’é 30:%)
Cuéi nam: Thg12 12-25A 12-26F 12-27F so véi quy trwde; trong do, gia cac san pham xang tang 34-36% va gia cac san
DT thuan (ty déng) 150,557 160,026 181,905  pham dau tang 58% so véi cung ky. San lwgng tiéu thu nlra dau nam 2026 ciing
EBITDA de (ty déng) 826 137 605  gat 3 4 triéu m3/tAn, tdng 22% so v&i cung ky, cho thy OIL dang gia téng thi phan
LNTT (ty déng) 654 249 722 t‘. 2 d ; h h.n‘ hé h Gi4 ba o ,I t5 h da thic da d h
LNT BC (ty dbng) w4 141 416 tr cac doanh nghiép nhd hon. Gia ban va san lwong tang manh da thic day doan
FCF (ty ddng) 346 (752) 194 thu Q2/2026 tang trwdng nhanh.

EPS DC (ddng) 342 139 402 e 2 .. 2 . . z - A Vo
DPS (dbng) 350 350 350 Quy binh 6n gia chuyén sang tham hut sau. S6 dv quy giam tir am 138 ty dong
BVPS (déng) 10,173 10,054 10,265 vao dau nam xuong am 1.324 ty dong tai ngay 30/6/2026. Quy c6 so dw am do OIL
:::“",’:9 Eggg’é(fj) 257-; (22-‘7‘) ?g; da chi str dung quy dé binh 6n gia nhiéu hon s tién trich Iap vao quy trong co céu
T e DR T esn e giéhSO’ Sﬁs (p;héhn thiéu gl,lAt 1[1‘é!y rt;em:1 th‘dlig cAqu:o’Ac buT gép bang vén é)SHh pa: :oz’anh
Ty suat EBITDA BC (%) 0.55 0.09 0.33 ng Iep. cho rang O lal chinh va O’ Qng wong se can an nan wong
Ty suat LNTT (%) 043 016 040 dan vé cach xt ly phan chénh léch gilra so tién trich 1ap va so tién st dung quy.
Ty suat LNT BC (%) 0.29 0.11 0.29 .

Lfy'fhtgn‘/r\‘;‘CCSTH(‘@) Zgg 62303 sgg Xem xét lai gia muc tiéu va khuyén nghi

ROAEIE) 415 172495 gay khi gia ¢d phiéu gidm 5% trong 3 thang qua, OIL dang giao dich & mic P/E
ROACE (%) 418 (1.71) 2.22 , o N PN P 2 oLy a N
EVidoanh thu (13n) 043 0413 o012 tregtdw phong 1 nam la 46,7 lan, cao hon 0,5 d§ 1éch chuan so voi binh quéan tw
EV/EBITDA BC (14n) 23.3 148 357 thang 1/2023 & mirc 37,6 lan. HSC dang xem xét lai gia muc tiéu va khuyén nghij
P/E BC (&n) 391 9.5 333 ddi vai OIL.

P/B (l4n) 1.32 1.33 1.31

Loi sudt cb tirc (%) 261 261 261 Ban gbc bang tiéng Anh ctia bdo cdo nay duoc phét hanh vao ngay 31/7.

Nguén: Bloomberg, HSC woc tinh )
(Xem tiép trang 2)

M6 ta doanh nghiép

A - - — Bang 1: KQKD Q2 va 6 thang dau nam 2026, OIL
OIL la doanh nghiép dirng thir 2 trén thi trwong L L. . ~ N N
xang dau Viét Nam, chiém khoang 23% thj phan Doanh thu thuan tang 126% so véi cung ky, nhwng 16 thuan 136 ty dong

phan phéi xang dau trong nam 2025 vai 909 cira Ty déng Q2/26 svck svqt 6T26 sveck
:‘ha,”g Xa”,93daji dgoz;/)o”- quan ly (tinh dén cuoi Doanh thu thuan 90,003  126%  101% 134,867 85.5%
ang quy s nam A A= A
Phan phoixang dau trong 46,333 115%  54.9% 76,240 82.6%
Chuyén vién phan tich Phan phéi xang dau quéc té 43670  138%  192% 58,627 89.4%
Nguyeén Hoang Nam Loi nhuan gop 1,278  9.80%  -41.2% 3,451 72.9%
Giam 200’ Ng‘:h Nang Luong Loi nhuan tai chinh (14) n/m n/m 31 -84.0%
nam.nhoang@hsc.com.vn . A s o
+84 28 3823 3299 Ext. 190 LQ’I‘ nhL’Jan tw LD, LK 45 n/m 1194% 48 n/m
Chi phi BH&QL (1,367)  31.1% -116%  (2,915) 53.0%
Diép Lé Hoang Phuc LNTT 1) n/m n/m 604 107%
Chuyén Vién Phan Tich , Nganh Nang Lei nhuan thuan (136) n/m n/m 380 83.6%
phuc.dlh@hsc.com.vn Ngudn: OIL, HSC wéc tinh
+84 28 3823 3299 Ext. 271
www.hsc.com.vn Powered by FactSet RMS Partners Trang 1
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B4o cao nhanh - TCT Dau Viét Nam - CTCP (OIL) Ngay 03/8/2026

BCTC va chi s tai chinh chu chét

Bao céo KQ HDKD (ty dong) 12-24A  12-25A 12-27F Béo céo LCTT (ty déng) 12-24A  12-25A 12-26F 12-27F
Doanh thu 124,460 150,557 160,026 181,905 214,137 EBIT 302 496  (203) 264 668
Loi nhuan gop 4139 4393 4,010 4,890 5794 Khéu hao (307)  (331)  (340)  (340)  (340)
Chi phi BH&QL (3,852) (3,973) (4,289) (4,701) (5,202) Laivay thudn 317 335 432 438 507
Thu nhap khac 58.7 298 298 298 298  Thué TNDN da nop (159)  (151)  (49.6)  (144)  (239)
Chi phi khac (44.5)  (223)  (223)  (223)  (223) Thay ddi vén Iluu dong (1,027) 572 (594) 458  (11.9)
EBIT 302 496 (203) 264 668 Khac (556)  (673)  (378)  (450)  (574)
Lai vay thuan 317 335 432 438 507  LCT thuan tir HDKD (816) 910  (452) 494 690
Lai/I5 trong Cty LD,LK 142  (176) 20.0 20.0 20.0 Dau tw TS dai han (399)  (564)  (300)  (300)  (300)
Loi nhuan khac 0 0 0 0 0 Gop vbn & dau tw (12,413) (14,023)  (847) (1,957) (2,883)
LN khéng thuwéng xuyén 0 0 0 0 0 Thanhly 11,458 11,460 0 0 0
LNTT 633 654 249 722 1,195 Khac 751 529 782 831 973
Chi phi thué TNDN (159)  (151)  (49.6)  (144)  (239) LCT thuan tir HDDT (607) (2,625)  (366) (1,426) (2,210)
Loi ich cb dong thiéu sé (63.4) (68.7) (20.0) (57.8) (95.6) Cb tic trd cho CSH (230)  (303)  (303)  (303)  (303)
LNST khéng thuéong xuyén 0 0 0 0 0  Thu ti phat hanh CP 0 0 0 0 0
Loi nhuan thuan 411 435 180 520 860 Tang/gidam no 480 3,347 847 1,957 2,883
Khac (1.35)  (1.34) (1.34) (1.34) (1.34)
Lo nhuan thuan BC 327 354 144 416 688 LCT thuan tir HDTC 249 3,043 543 1,653 2,579
EBITDA BC 609 826 137 605 1,008
Tién & twong duong tién dau ki 5377 4124 5500 5225 5947
EPS (ddng) 397 420 174 503 832  LCT thun trong ky (1,475) 1,328  (275) 721 1,060
EPS BC (ddng) 316 342 139 402 666  Anh hudng cua ty gia (78.6) 48.9 0 0 0
DPS (ddng) 350 350 350 350 350 Tién & twong dwong tién cudi ki 4124 5500 5225 5947 7,006
Slg CP binh quan (triéu dv) 1,034 1,034 1,034 1,034 1,034
Slg CP cudi ky (triéu dv) 1,034 1,034 1,034 1,034 1,034 Dong tién tw do (1,215) 346 (752) 194 390
Slg CP pha loang cudi ky (triéu dv) 1,034 1,034 1,034 1,034 1,034
Bang can ddi ké toan (ty dong) 12-24A Cac chi sb tai chinh 12-24A 12-25A 12-26F 12-27F
Tién & twong duong tién 4124 5500 5225 5947 7,006 Chisd hoat dong
DAu tw ngan han 10,853 13,468 14,316 16,273 19,156 Ty suét LN gop (%) 3.33 2.92 2.51 2.69 2.71
Phai thu khach hang 16,488 16,709 17,487 19,632 22,834 Ty suét EBITDA BC (%) 0.49 0.55 0.09 0.33 0.47
Hang tdn kho 3,540 2,778 4,598 5,122 6,004 Ty sudtLNT (%) 0.33 0.29 0.11 0.29 0.40
Céc tai san ngén han khac 538 482 513 583 686  Thué TNDN hién hanh (%) 25.1 23.0 19.9 20.0 20.0
Téng tai san ngén han 35,543 38,938 42,139 47,556 55,687 Tang trudng doanh thu (%) 21.2 21.0 6.29 13.7 17.7
Tang trwdng EBITDA BC (%) (3.30) 357  (83.4) 341 66.6
TSCP hiru hinh 2,267 2,451 2,348 2,259 2,181  Tang trwdng LNT BC (%) (29.7) 8.31  (59.4) 190 65.4
TSCP vb hinh 1,465 1,487 1,571 1,653 1,733  Tang trudng EPS (%) (26.9) 577  (58.7) 190 65.4
B4t dong san dau tw 98.1 94.6 88.7 85.7 82.9  Tang trudng EPS BC (%) (29.7) 8.31  (59.4) 190 65.4
Pau tw dai han 66.7 65.5 65.5 65.5 65.5 Tang trwong DPS (%) 0 0 0 0 0
DAu tw vao Cty LD,LK 641 445 445 445 445 Ty 18 LN thuan tra CT (%) 88.1 83.3 202 69.6 421
Tai san dai han khac 1654 2129 1,439 2,072 2,608
Téng tai san dai han 6,191 6,672 5957 6,580 7,115 Chisé lgi nhuan
ROAE (%) 3.95 4.15 1.72 4.95 7.90
Téng cong tai san 41,734 45,610 48,096 54,136 62,801 ROACE (%) 2.57 418  (1.71) 2.22 5.43
Véng quay tai san (lan) 3.09 3.45 3.42 3.56 3.66
No ngén han 7,423 10,735 11,582 13,539 16,422  Tiém méat HD/EBIT (1&n) (2.70) 1.84 2.23 1.87 1.03
Pha trd ngudi ban 13,532 16,688 18,722 21,242 25,001 S ngay tén kho 10.7 6.94 10.8 10.6 10.5
No' ngén han khac 8,091 5039 5458 5983 6,620 S ngay phaithu 50.0 417 40.9 40.5 40.0
Téng ng’ ngén han 29,953 33,687 36,306 42,128 50,236 SO ngay phai tra 41.1 41.7 43.8 43.8 43.8
No dai han 111 145 145 145 145 Co céuvén
Thué TNDN hoan lai phai tra 183 173 173 173 173 No thuin*/VCSH (%) 33.4 52.2 63.7 74.2 87.0
No dai han khac 40.2 50.5 40.8 40.8 40.8  No/tai san (%) 18.2 24.1 24.6 25.5 26.6
Téng ne dai han 334 368 358 358 358  EBIT/Iai vay (lan) N/a N/a N/a N/a N/a
No/EBITDA (lan) 12,5 13.3 86.3 229 16.6
Téng ng phai tra 30,286 34,055 36,664 42,487 50,594 Chisd TT hién thoi (1an) 1.19 1.16 1.16 113 1.11
Vén cha sé hiru 10,433 10,522 10,399 10,616 11,174 Dinh gia
Loi ich cb dong thiéu sé 1,015 1,034 1,034 1,034 1,034 EV/doanh thu (lan) 0.14 0.13 0.13 0.12 0.11
Téng vén chi s& hiru 11,448 11,555 11,432 11,650 12,208 EV/EBITDA BC (lan) 28.4 23.3 148 35.7 23.2
P/E (1an) 33.7 31.9 77.2 26.6 16.1
Téng ng phai tra va VCSH 41,734 45610 48,096 54,136 62,801 P/E DC (1an) 424 39.1 96.5 33.3 20.1
P/B (1&n) 1.33 1.32 1.33 1.31 1.24
BVPS (d) 10,088 10,173 10,054 10,265 10,804  Loi sut cd tirc (%) 2.61 2.61 2.61 2.61 2.61
No thuan*/(tién mat) 3410 5379 6,501 7,737 9,561

Ghi chi: *Khdng bao gom cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC wdc tinh
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B4o cao nhanh - TCT Dau Viét Nam - CTCP (OIL) Ngay 03/8/2026

Tuyén bo mién trach
Ban quyén thudc v& CTCP Chirng khoan Thanh phé Hd Chi Minh (HSC) 2025.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mlrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoang thoi gian 12 thang
Nam gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khoang thai gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang
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TRU SO CHiNH CHI NHANH HA NOI

Tang 2,3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toda nha Cornerstone ]
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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