BAO CAO cO PHIEU - NGAN HANG - OCB

OCB - Mua (coverage md&i): NHNN chap thuan ting von
+15% coéng hu'd'ng bé nhiém CEO m&i, dinh gia P/B chiét
khau sau

Ma: OCB - Phat hanh 2026-06-03

KHUYEN NGHI MUA

GIA HIEN TAI 12,200 d

GIA MUC TIEU 1 THANG 12,500 d - 11,800 — 13,200 (+2.5%)
GIA MUC TIEU 3 THANG 13,200 d - 12,000 — 14,400 (+8.2%)
GIA MUC TIEU 6 THANG 13,800 d - 12,300 — 15,300 (+13.1%)
GIA MUC TIEU 1 NAM 14,300 d - 12,500 — 16,200 (+17.2%)

I. PHAN TiCH KY THUAT

OCB — D6 thj gid 6 thang (dén 03/06/2026, déng clra 11,950 d)
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Gia dong ctra 12,200 déng ngay 2026-06-05; bién do 52 tuan 9,396 — 15,400 déng (cao hon day +29.8%,
thap hon dinh -20.8%); khéi lrgng binh quan 30 phién ~2 triéu c6 phiéu.

Phién 03/06/2026 danh dau mét budc nhay cé chat lurong cho OCB: ¢6 phiéu mé clra can day phién, duoc
hap thu hoan toan bai luc mua bat day ngay sau tin chap thuan ting vén cia NHNN sang clng ngay, va
déng clra sat mirc cao nhat trong phién. Than cay nén dac (close can high) cuing khéi lrong phién birt manh
vurgt trung binh ba murai phién (hé s6 khéi lugng trén 2x) 1a két hop hanh vi gia - khéi lwong ¢6 dién cho
mot phién break-out dau nhip tang.

- Ving hé trg’ chinh: 11.450 - 11.500 déng (day phién 03/06 + viing tham chiéu gia trong bao céo HSC).
- Vung khang cu dau tién: 12.500 ddng (dinh ngdn han thang 4/2026 sau khi cong bé KQKD Q1).



- Khang cuw manh: 14.300 - 14.600 déng (dinh 52 tuan).

Cau trlc gia hién tai dang & nira dwéi dai dao déng 52 tuan, da hdi phuc dang ké tir ving day mua hé
2025 nhung van céach dinh 52 tudn khoang 22%. Phién 03/06 khéng cé tin hiéu phan ky gitra gia va khéi
lrgng — momentum dugc tin tirc co ban hau thuan truc tiép, khac véi nhirng phién tang nhd ky vong. Mat
vung 11.450 can dugc xem la tin hiéu xac nhan hanh vi chét I&i cuc bé va budc nha dau tu dirng ngoai che
vung 10.800.

Il. KHUYEN NGHI VA PINH GIA

- Khuyén nghi: MUA (b4do cdo m& coverage)

- Gia dong ctra 03/06/2026: 11.950 dong (chi tiét khung gia muc tiéu trong khdi tom tat phia trén)

- Phuong phap dinh gia: P/B muc tiéu 1,0 1an x BVPS 2026F (14.196 d — tir wéc tinh HSC) cdng phan
diéu chinh cho hiéu (rng tang vén 15% (BVPS diéu chinh Iui ~12.350 d sau pha loéng; 4p P/B muc tiéu

a

1,15x cho than thién so v&i mire binh quan 5 nam 1,13x do KIS cong bo)

1. Du’ phéng két qua kinh doanh giai doan 2024-2027F

CHi TIEU (TY PONG) 2024 2025 2026F 2027F
Thu nhap I4i thuan 8.608 9.249 10.600 12.300
Tang trwdng TNLT YoY - +7,4% +14,6% +16,0%
Téng thu nhap HD 10.115 11.589 13.000 14.800
L&i thuan HP dich vu 931 1.010 1.280 1.480
Chi phi HD (3.800) (4.200) (4.580) (5.110)
Chi phi du phong (2.260) (2.360) (2.640) (3.030)
LNTT 4.010 5.050 5.820 6.700
Loi nhuan thuan 3.174 4.010 4.660 5.360
Tang trudng LN thuan YoY - +26,3% +16,2% +15,0%
EPS (d6ng/cé phiéu) 1.192 1.513 1.749 2.012
ROE 10,5% 12,3% 13,0% 13,4%
Ty 1& NIM 3,45% 3,16% 3,19% 3,26%
Ty I&é no xau 4,16% 3,32% 3,00% 2,80%
BVPS (déng) 11.893 12.746 14.196 15.908
P/B forward 1,00x 0,94x 0,84x 0,75x
P/E forward 10,0x 7,9% 6,8x 5,9x

Nguén: Dy phdng tur bao cdo HSC ngay 27/04/2026, déi chiéu vdi ké hoach kinh doanh OCB céng b0 tai
DHBDCB 15/04/2026 (LNTT muc tiéu 6.960 ty déng, ROE >15%). Bao cao nay str dung du phdng HSC (LNTT
5.820 ty) ¢ kich ban co s¢ do danh gia ké hoach HDQT la tham vong.

Lwu ¥ c8t I16i: Mirc chénh I&ch gitra k& hoach DHDCD 2026 (LNTT 6.960 ty, +39%) va du bao HSC
(5.820 ty, +15%) phan anh khac biét gia dinh va (i) téc dé phuc héi NIM (HSC gitr 3,19% trong khi HDQT



can ~3,3% dé dat muc tiéu) va (i) chi phi du phong (HSC 2.640 ty trong khi HDQT gia dinh giam sau
nh& thu héi no' x4u). Bao cdo nay nghiéng vé kich ban HSC vi két qua Q1/2026 (LNTT 1.224 ty) chi dat

17,6% ké hoach HDQT.

2. Dir liéu két qua kinh doanh theo quy

CHi TIEU (TY PONG)
Thu nhap I3i thuan
Téng thu nhap HP
LNTT

LN sau thué
NPATMI (CD me)

% YoY TNLT

% YoY NPATMI

Q4/24 Q1/25
2.655 2.164
3.218 2.273
1.453 893
1.156 712
1.156 712
+43,0% +13,8%
+10,3% (25,3%)

Q2/25
2179
2.642

999
793
793
+9,7%

+10,6%

Q3/25 Q4/25 Q1/26
2.424 2.482 2.383
2.931 3.743 2.722
1.538 1.592 1.224
1.228 1.277 975
1.228 1.277 975
+17,4% (6,5%) +10,1%
+253,7% +10,5% +36,9%

KQKD Q1/2026: LNTT 1.224 ty dong (+36,9% YoY) — két qua tich cuc nhung theo danh gia cia HSC
chi hoan thanh 21% du bao ca ndm 2026 cia HSC, thap hon mét chit so véi ky vong quy chil yéu do
(i) ty 1& NIM thu hep 24 diém co ban YoY xuéng 2,92% (so ky vong 3,19%) va (ii) lai thuan hoat déng
dich vu tdng cham hon du kién. Biém sang quan trong: thu nhap ngoai 1ai dat 340 ty (+209,5% YoY)
nh& mang nguén vén va ngoai héi hdi phuc tir nén cung ky rat thap; chi phi hoat déng chi tang 0,8%
YoY — ky luat chi phi &n twong.

11l. SO SANH V&I CAC BAO CAO PHAN TiCH KHAC

NGUGN

Bao cao nay

HSC - Q1/2026: Tang
trudng manh mé nhung
van thdp hon mét chut
so vai ky vong

KIS - Té&i dinh vj hoat
déng kinh doanh

KHUYEN
NGHI

NGAY

03/06/2026 MUA

27/04/2026 Mua vao

15/04/2026 Khoéng
x&p hang

GIA MUC TIEU

14.300 d (1 nam)

15
tai

.300 d (+33,6%

gia tham chiéu
11.450)

— (KIS khéng

cung céap target

cho ma khoéng
xép hang)

PHU'ONG PHAP / LUAN DIEM

P/B 1,15x x BVPS 2026F diéu chinh cho
pha loang tang vén 15% — chiét khau vs
HSC dé phan anh rti ro NPL 4,2% va ty
I& bao phi no' x&u 56% cdn moéng

P/B muc tiéu 1,08x x BVPS 2026F
14.196 d v&i ROE du phéng 13%; nhan
manh P/B 0,81x du phéng thap hon
38% so v&i binh quan nhdm NHTM tur
nhan 1,3x

Nhan dinh nhanh sau BPHBCD; luvu y P/B
hién tai 0,91x thap hon 24% so vé&i trung
binh 5 ndm 1,13x — ngu y 24% tiém
nang ting gia néu hdi phuc vé mean

Dinh vi: Bio céo nay dat khuyén nghi MUA vé&i target 14.300 d (1 nam) — thap ho'n HSC 6,5% va
thap ho'n nguwé'ng P/B mean reversion KIS ngu y ~14.800 d khoang 3,4%. Diém khac biét chinh:
HSC str dung BVPS 2026F nguyén (14.196 d) chua tinh anh hudng pha loang tir dot phat hanh 15% cé



phiéu thudng vira dugc NHNN chap thuan ngay 03/06 — bao cdo nay diéu chinh BVPS xuéng ~12.350
d sau pha loang va ap P/B muc tiéu 1,15x. Trong khung 3-6 thang, vung 13.200 — 13.800 & phu hgp v&i
mirc diéu chinh sau pha loang va tién do giai ngan clia cac chat xic tac bao gém CEO m&i ngdi ghé,
hoan tat ban vén ngoai 10%, cling qua trinh thau tém OCBS.

IV. LUAN PIEM PAU TU

Téng hop tir bao cdo HSC Q1/2026: Ting triréng manh mé nhurng van thdp hon mét chit so véi ky
vong (27/04/2026, da doc day du 4 trang) va KIS T&i dinh vi hoat déng kinh doanh (15/04/2026, da doc
day du 2 trang), két hop KQKD Q1/2026 va tin tirc 25/05-03/06/2026.

Luan diém 1: Dinh gia P/B 0,84x — chiét khau sau nhat trong nhém NHTM tu nhan

HSC nh&n manh: sau khi gia c6 phiéu tang 5% trong mét thang truéc bao cao, OCB van giao dich & P/B dw
phéng 2026F 13 0,81 1an — thap ho'n 38% so v&i binh quan nhém NHTM tu’ nhan & mire 1,3 1an. KIS bo
sung: P/B hién tai 0,91x thap ho'n trung binh 5 nam tu’ than 1,13x, ngu y 24% tiém nang ting gia néu chi
vé mean reversion lich str. Sur chiét khau nay khéng xuat phat tir rii ro tdng thé dic biét ma tir ba diém cu
thé: chat lugng tai san (NPL gop 4,2%) cao han nhém, NIM mdng hon (2,92% vs trung binh 3,5%) va ty 1&
bao phti no xau LLR 56% thap. Khi ba yéu t6 nay cai thién theo 16 trinh HSC du béo, gap chiét khau sé thu
hep mot cach co hoc.

Luan diém 2: Tang von 15% duwo’c NHNN chap thuan — chat xic tac CAR va ting tru'é'ng hai
nam

Su kién ngay 03/06: NHNN chap thuan OCB tang von diéu Ié tir 26.631 1én 30.625 ty dong (+15%), théng
qua phat hanh gan 3.995 ty déng ¢ phiéu tir ngudn vén chd s& hiru (chd yéu loi nhuan gitr lai 13,5% va quy
du trir b6 sung vén diéu 1& 1,5%). Theo phurong an ma KIS da ghi nhan tai PHDCD 15/04: phan vén ting
thém sé dugc dung cho (i) bé sung ngudn vén kinh doanh, (i) dau tu va cho vay, va (iii) mua sam co sé vat
chat. Tac déng co hoc: CAR (da & 12,6% cudi 2025 theo HSC) sé& duy tri bién dé an toan vuot 11% trong
giai doan TTTD muc tiéu 12,6-14,1% hai ndm t&i — khéng can thém vong ting vén nao dén hét 2027.

Luan diém 3: L trinh NIM phuc héi tir 2,92% Ién 3,19% — diém xoay chinh cua EPS

HSC du bao NIM 2026F = 3,19% (so 3,16% nam 2025 va 2,92% Q1/2026), cai thién 27 diém co ban tir day
quy 1. Co s6: (i) loi suat gop BQ da tang 46 diém co’ ban YoY 1én 7,21% trong Q1 nhung con du dia dinh
gid lai tai san tiép tuc trong cac quy t&i (theo HSC, téc dd dinh gid lai 14 sudt & phia tai sdn cham hon
liabilities — pricing gap s& dong dan); (ii) chi phi huy déng 5,24% nam 2026F chi tdng nhe so 4,63% nam
2025 do diéu kién thanh khoan hé théng cai thién sau giai doan cang thing dau nam; (i) hé s6 LDR 127%
cudi 2026F (so 135% ndm 2025) — thanh khodan tét hon gilp gidm sirc ép gia huy déng. Méi 10 diém co
ban NIM = +240 ty LNTT.

Luan diém 4: B6 nhiém Quyén Téng Giam déc Chris Shayan — bu'é’c ngoat van hoa céng nghé
Theo loat ban tin trong ngay 29/05: 6ng Chris Shayan (chuyén gia hang diu vé Al) duoc bd nhiém Quyén
Tong Giam déc tir 01/06/2026. Pay 1a tin hiéu chinh sach cdng nghé wu tién cao — déng pha véi muc tiéu
"t6i wru chi phi hoat déng va nang cao (rng dung céng nghé vao van hanh" ma KIS da ghi nhan tai PHPCP la
mot trong ba tru loi nhuan 2026. Hiéu (rng tam Iy ngay 1ap tirc: thi trirdng nhin thay chudi tin tire t6 chirc -
san pham — von lién tiép x&p 16p trong 5 phién (28/05 phat hanh 1.000 ty trai phiéu OCB12603, 29/05 bd
nhiém Quyén TGD, 03/06 NHNN chap thuan ting vén) — thi trudng doc day 1a "t6 hop tin tirc ¢ kién tao".



Luan diém 5: Thu nhap ngoai l4i 340 ty Q1/2026 (+209,5% YoY) — nguén lw'c m&i chwa duoc dinh
gia

HSC nhan manh: thu nhap ngoai Iai Q1 dat 340 ty — gap gan 3 1an cuing ky thap, du m&i chi dong gép
12% t6ng thu nhap hoat déng. Co cau: 14 thuan HD dich vu +21% YoY (159 ty — mang thé + quan ly tai
khoan dan dat); 14i thuan kinh doanh ngoai héi x12 YoY 1&n 87 ty; 16 mua ban trai phiéu thu hep xudng 18 ty
(so 100 ty Q1/2025); thu héi ng x4u gitr 6n dinh 79 ty. KIS bd sung dinh hudng mé rédng ngudn thu: (i) thau
tém OCBS thanh céng ty con, (i) mua céng ty quan ly quy, (iii) cho vay tin dung xanh 9-10% téng du no
(mUrc cao top nhém) gan véi cac dinh ché phat trién qudc té. Pay la dong thu nhap cé chat luong cao va
bién cao — chua dugc phan anh day du trong P/B 0,84x.

Yéu t8 hé tro’ ngan han (tin tirc 25/05 - 03/06)
- NHNN chap thuan tiang vén 03/06 — ndm ban tin Vietcap dong chiéu tich cuc trong cling phién (mat
do tin tirc cao la trigger NWS d3 kich hoat).
- B6 nhiém Quyén TGP Al expert 29/05 — clng c6 théng diép chuyén déi sé.
- Tat toan 1.000 ty trai phiéu tru'é’c han 26/05 — quan tri ng chu déng, khdéng gay &p luc thanh khoan.
» Phat hanh 1.000 ty trai phiéu OCB12603 ky han 3 nam 28/05 — chi phi huy déng trung dai han duoc
khoa ctrng, ho tro NIM stabilization.

V. VI THE CANH TRANH TRONG NHOM NGAN HANG

NGAN NPATMI P/B ROE

HANG Q1/2026 YOY NIM Q1/2026 NPL Q1/2026 2026F 2026F KHUYEN NGHI
ocB +36,9% 2,92% 4,16% gop / 0,84x 13,0% MUA
3,32% bang

ACB +17,5% ~3,90% (da 1,00% 1,20x 17,8% MUA (02/06)

hoi)
CTG +62,9% (cai thién) thap 1,20x 17,0% (theo dbi)
TCB (chua céng bé)  dang chiu ap thap 1,30x 16,5% (theo d&i)

luc
LPB manh NIM cao thap 1,40x 19,0% TRUNG LAP (chét I&i

cuc bo)

OCB & vi thé tier 2 (P/B ~0,84x, ROE 13%) — chiét khdu sau hon cac ngan hang tier 1 tu nhan (P/B 1,20-
1,40x, ROE 17-19%) chu yéu phan anh khoang cach vé chat lwong tai san (NPL gop 4,2% vs 1,0% ACB) va
quy mé NIM. Bao céo nay 1ap luan khodng cach hién tai da dinh gia dd rdi ro chat lwong tai san; moi cai
thién vé NPL (HSC du bao xudng 3,0% cudi 2026) va NIM (HSC du bao 1én 3,19%) s& thu hep gap chiét
khau co hoc.

B6i canh vi mé va 16 trinh FTSE
- Muc tiéu VN-Index 31/12/2026 = 1.885 diém (kich ban trung binh clia ban du phéng 03/06/2026);
dinh ndm-méc du kién 1.960 diém vao nlra cudi T11.
- Fed FOMC 17/06/2026 — kich ban gitr |3i suat xac suat 75% (xem ban du phdng); néu dovish hon, 4p
lurc huy dong VND giam — tich cuc cho NIM OCB.
- FTSE Confirmation 25/06/2026 (xac suat 75%) va FTSE Effective 21/09/2026 (xac suat 80%) — dong
passive ~2,5-3,5 ty USD vao ~14 ma Ién; OCB khong thudc ré FTSE nhung huéng loi gian tiép qua



hiéu (rng dinh gia lai toan nhém ngéan hang.
- NIM nhém ngan hang tu’ nhan phuc héi tir Q3 — phéan doan cét 16i clia AlgolabX vé&i dé tin cay 60%
(xem ban du phéng §4 phan doan sé 4); néu xac nhan, OCB hudng loi day dd.

VI. RUI RO CHIiNH

Téng hop tir phan phan tich chat lwgng tai san va NIM trong bao cao HSC ngay 27/04/2026, két hop
déanh gia than trong cua bao cdo nay vé pha loang va rui ro thuc thi.

1. NPL gép 4,2% Q1/2026 — cao ho'n nhiéu so vé&i nhém NHTM tu’ nhan tier 1 (HSC nhan dién). HSC
mo ta: ty 1& no xau gdp (gdm no' xau + no' chd xUr ly + trai phiéu VAMC thuan) ting 24 diém co ban so
quy truée 18n 4,2% chl y&u do gan nhu khéng xtr Iy no x4u bang du phong trong ky. Ty 1& ng xau méi
hinh thanh 1,6% (so 2% nam 2025 va binh quan 5 ndm 1,7%) — van trong tdm kiém soat nhung cao. Ty
Ié bao phu no’ xau LLR chi 56% (so 100% ACB, 130%+ VCB) — bién du phdong méng dong nghia néu
mot khodn no xau 16n can xur ly dot ngdt, OCB phai tang dang ké chi phi du phong trong mét quy cu thé.

2. NIM 2,92% Q1/2026 — chi phi huy déng tang nhanh ho'n lgi suat tai san (HSC chi tiét). HSC ghi ro:
chi phi huy déng tang manh 74 diém co ban YoY va 49 diém co ban QoQ, trong khi loi suat tai san chi
tang 46 diém co ban YoY va 18 diém co ban QoQ — pricing gap mé& réng vi OCB can day manh huy
dong dau ndm dé cling ¢d thanh khoan. Lé thudc téc dd dinh gia lai I3i suat phia tai san hdi phuc trong
cac quy t&i. NEu NIM 2026F khong dat 3,19% nhu HSC du bao (vd dirng & 3,05%), LNTT c6 thé gidm 5-
7% so du phéng.

3. TTTD Q1/2026 chi +2,6% — sir dung hét han mirc du'g’c cap (HSC). OCB da cham ngudng t6i da han
murc tin dung cho Q1; tang trudng con lai 9-10% ca nam phu thudc vao (i) NHNN néi han mirc cho ca
nganh (chua rd thdi diém), (i) cau tric lai danh muc cho vay sang nhém cé ty trong rii ro thap hon, hodc
(iii) thodi ng mét s6 khoan hién cé. Néu han mirc 2026 khong duoc mé thém trong H2, TTTD ndm khé
vuot 11-12% — dudi mirc HSC du béao 12,6%.

4. Pha loang 15% tir phat hanh c6 phiéu thud'ng — BVPS bi giam twong (rng. Sau phat hanh, BVPS
2026F s& giam tir 14.196 d xuéng khoang 12.350 d. Hiéu (rng EPS pha lodng tuong tu: EPS 2026F bi
diéu chinh tir 1.749 d xuéng ~1.521 d. Quy mé s6 tuyét déi clia loi nhuan khéng déi — day thuan tuy la
diéu chinh ky thuat ctia cac ty sé trén ¢ phiéu. Bao cdo nay da tinh diéu chinh nay khi xac dinh target
14.300 d; tuy nhién thi trudng cé thé chiét khau tdm ly ngan han 3-5% sau ngay giao dich khéng hudng
quyén.

5. Rui ro thuc thi tir ban diéu hanh méi. Quyén TGP Chris Shayan vira nham chirc 01/06/2026 — chua
¢ lich str diéu hanh OCB. KIS da ghi nhan BHDCD 15/04 muc tiéu LNTT 6.960 ty (+39%) la "twong doi
tham vong va thach thirc" trong béi canh "room tin dung duoc cap khéng cao va danh muc cho vay
van dang trong qué trinh tai co cau". Néu ké& hoach khong duoac hién thuc hod, sentiment thi trudng cé
thé quay lai trung 1ap (P/B duy tri 0,84x thay vi mean reversion Ién 1,13x).

6. Aozora Bank va ddi tac chién Iwo'c nuédc ngoai 10% — su’ kién chua rd thei gian. KIS ghi nhan:
OCB tiép tuc ban vén cho ¢ ddng nudc ngoai hodc phat hanh trai phiéu chuyén déi dé tng thém ty 1&
s& hiru nudc ngoai 10%. DAy la chat xic tac tich cuc dai han nhung phu thudce thi trudng M&A ngan
hang VN; néu dinh gia deal thap hon ky vong (vd P/B 0,9x thay vi 1,2x), tdm Iy c6 thé tiéu curc trong ngan
han.

Kich ban gia muc tiéu 12 thang



KICH XAC GIA MuC TIEM

BAN SUAT TIEU NANG CO'SO CHINH
Co s& 55% 14.300 +19,7% P/B 1,15x x BVPS 2026F diéu chinh pha loang; NPL gop giam vé
déng 3,0%; NIM héi 3,19%

Tich 25% 16.200 +35,6% Hoan tat ban vén nuéc ngoai 10% véi premium; NIM vuot 3,3%;
cuc déng LNTT dat 80% ké& hoach HDQT (5.570 ty)
Tiéu 20% 12.500 +4,6%  NIM dirng dudi 3,0%; NPL gop duy tri 4,2% cudi ndm; han mirc
cuc déng TTTD khéng dugc ngi H2

VIl. NGUON DU’ LIEU

Bao cao phan tich

HSC Research - OCB ngay 27/04/2026 (lw'u bao cao nay ngay 29/04/2026): Q1/2026: Tang truéng
manh mé nhung van thdp hon mét chit so véi ky vong (4 trang, da doc day dd). Khuyén nghi: Mua vao.
Gia muc tiéu: 15.300 d. Chuyén vién: Nguyén Bao Ngoc — ngoc.nguyenbao@hsc.com.vn; Pham Lién
Ha, CFA - ha.plien@hsc.com.vn.

« KIS Vietnam Securities - OCB ngay 15/04/2026 (lw'u bao cao nay ngay 16/04/2026): T4/ dinh vi hoat

déng kinh doanh (2 trang, da doc day dd). Khuyén nghi: Khéng xép hang. Tai liéu nhanh sau PHDCD;
Phong phan tich - researchdept@kisvn.vn.

Khuyén nghi chuyén gia
- 16/04/2026 — Phan tich DHOCP 2026 thong qua ké hoach LNTT 6.960 ty déng (+39% YoY) cling

phuong an phat hanh ¢ phiéu thudng ty 1& 15%; dinh gia P/B dudi 1,0x gitip han ché rii ro giam gia;
khuyén nghi quan sat thém.

. 24/03/2026 — Phéan tich ké hoach kinh doanh 2026 LNTT 6.960 ty déng — chién lugc tap trung vao

san xuat — kinh doanh, xuat nhap khau va nhém SME; khuyé&n nghi theo déi KQKD Q1/2026.

- 26/02/2026 — Phan tich KQKD Q4/2025 LN rong 1.296 ty (+12,1% YoY) ca ndm 4.029 ty (+27%) —

chat lugng tai san chura cai thién dang ké; dinh gia hop ly so quy mé hoat dong; khuyén nghi theo dai.
28/11/2025 — Phén tich KQKD Q3/2025 LNST 1.228 ty (+254% YoY trén nén thdp) — ty & no xau tang
lén 3,7%; khuyén nghi theo ddi chat lugng tai san.

05/06/2025 — Phén tich k€ hoach tang vén 2025 qua c6 phiéu thudng + chién luoc OCB Smart
Merchant — P/B 0,8x hap dan so trung binh nganh 1,2x; khuyén nghi ndm gitr.

Tin tire (phién 03/06/2026 — 5 ban tin)

07:24 [Tich cuc] Buoc chép thuén tang vén diéu 1é 1én hon 30.625 ty déng — NHNN chéap thuan ti da
thém gan 3.995 ty déng qua phat hanh cé phiéu tir nguén vén chi sé hiru.

= 07:43 [Tich cuc] OCB duoc chdp thudn tang von diéu 1é 1én hon 30.625 ty dong — phién ban BDTCK.

08:07 [Tich cuc] OCB durgc chdp thudn tang von diéu 1é tur 26.631 ty dong 1én hon 30.625 ty dong.

- 08:50 [Tich cuc] /t ngay sau khi bé nhiém Quyén Téng Gidm déc méi, OCB nhan tin vui tor Ngan hang

Nha nuéc — chudi su kién td chirc — von lién tiép.
09:55 [Tich cuc] OCB receives approval to raise charter capital (ban tiéng Anh) — Orient Commercial
Joint Stock Bank.

Tin tirc (28-29/05/2026 — chudi su* kién tién dé)



= 29/05 [Tich cuc] OCB bd nhiém chuyén gia hang dau vé Al lam Quyén Téng Giam déc — Chris Shayan
gilr chire tir 01/06/2026.

- 29/05 [Tich cuc] OCB bé nhiém Quyén Téng Gidm déc — ban dura tin ngén cling ndi dung.

» 28/05 [Trung tinh] Thém 1.000 ty dong "dé" vé OCB tur kénh trai phiéu — phat hanh OCB12603 ky han
3 nam.

» 26/05 [Trung tinh] T4t todn 2 16 trai phiéu trudc han — mua lai 1.000 ty trai phiéu OCB12503 va
OCB12504 trwdc han 2 nam.

. 25/05 [Tich cuc] Countdown OSUNFEST: Chdng cudi bung nhiét, cham dinh cdm xtc — chién dich
OCB30 va dai nhac h6i OSUNFEST.

Dir liéu tai chinh co’ ban

- K&t qua kinh doanh OCB tir Q4/2024 dén Q1/2026 (6 quy) — LNTT Q1/2026 = 1.224 ty déng (+36,9%
YoY); NPATMI Q1/2026 = 975 ty déng (+36,9% YoY).

- S8 lwong b phiéu luru hanh: 2.663 triéu ¢6 phiéu trudc phat hanh; ~3.062 triéu cé phiéu sau phat hanh
15% (du ki€n trong 2026).

- Gia déng ctra 03/06/2026 = 11.950 déng (+3,46% phién); khdi lrong khoang 5,0 triéu cé phiéu (RV
~2,2x trung binh 30 phién 2,28 triéu).

« Ty lé s& hiru nudc ngoai hién tai 19,6% (gidi han 22,0%); co dong lén Aozora Bank 15,0%; nhém Trinh
Van Tudn va lién quan 12,45%.

Bé&i canh vi md
» Kich ban VN-Index ngay 03/06/2026 — chi s6 déng ctra 1.819,01 diém (-0,41% phién); cum Ngan hang
tiép tuc 1a déng luc duong E.V. +2,5%.
- Muc tiéu ndm-end 1.885 diém; xac suat Fed FOMC 17/06 giit rates 75%); xac suat FTSE Confirmation
25/06 la 75%; FTSE Effective 21/09 la 80%.
- Phan doan cét 16i lién quan: NIM nhém ngan hang phuc héi tir Q3/2026 véi dd tin cay 60%.

Quy tic chdng trung lap: phién ban ké tiép sé& chi tham khao cac bao cédo va tin tirc phat hanh sau ngay
03/06/2026.



