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SECURITIES INC HS Chi Minh
CTCP Nhuya Thiéu nién Tién Phong (HNX: NTP) BAO CAO CAP NHAT
Nganh: Vit liéu xdy dung Ngay 10/ 12/ 2025
Théng tin ¢ phiéu KQKD Q3/2025: Doanh thu & bién lgi nhuin mé rong tich cuc
Vén héa thi truong (ty dong) 10878  CTCP Nhua Thiéu nién Tién Phong (NTP) da cong bé KQKD quy 3/2025 tiép
S0 CP dang luu hanh (trigu cp) 1710 tyc tang trudng an tuong voi doanh thu dat 1.610 ty dong (+34% YoY, -19%
Gié thi truong (ddng) 63.600  QoQ) va LNST sau lgi ich CDTS dat 258 ty dong (+50% YoY, -20% QoQ).
Gié cao nhit 52 tuin (ddng) 70,000 Két qua tich cuc nay nho hoat dong xay dung trong nudc hoi phuc trd lai, thiac
Gi4 thap nhat 52 tudn (déng) 44400 day nhu cau ong nhya. Bén canh do, mirc gidm so véi quy trudc pl}én éph tac
KLCP trung binh 20 phién (cp)  142.295 dcf)r}g boi yéu tcj) mua vu va anh huéng boi mua bao tai khu viee mién Béc (thi
GTGD trung binh 20 phién o truong chinh cua NTP).
(ty déng) ’ )
EPS (dong/cp) 5885  Tang truwdng tiéu thu virng vang nho hoat dong xay dung khéi sac
P/E (lan) 108 Tjéu thu éng nhwa dugc hd trg boi hai dong luc chinh: (i) thic ddy dau tu cong

BVPS (dong/cp) 2355 oifip cac dy 4n ha tAng, hoat dong cip thoat nude duoc ting tdc trién khai, tir
P/B (lan) 27 36 gia ting nhu cau dbi voi nhom vat liéu xay dung noi chung; (ii) thi truong
BPS hdi phuc véi nhiéu dy 4n dan dung duogc cap phép va khoi dong lai, tao
Bién dong gia c6 phiéu thém luc kéo cho nhu cau éng nhua trong xay dung nha & va khu do thi.
VNINDEX == NTP
@ Bién lgi nhuin neo cao nho ky vong gia hat nhua duy tri mire thap
- Gia hat nhya duy tri ¢ muc thap khi thi trudong bat dong san Trung Quoc tram
% lang kéo giam nhu cau nhua, trong khi cong sudt san xuat toan cau van tang,
p tao ra tinh trang du thira nguén cung. Bén canh do, gia dau — yéu t6 dinh hudng
" gi4 hat nhya — nhiéu kha ning di ngang ¢ vung thap do ap luc gia tang ngudn
: cung tur OPEC va cac nha san xuat ngoai khoi. Nhimng yéu to nay giap NTP
4 kiém soat tot gia von va giir bién loi nhudn & muc cao.
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v thé doanh nghiép 16m, co ciu tai sin linh manh
NTP duy tri vi thé 1a cong ty dan dau vé quy md va thi phan cta nganh san
Xudt ong nhya trong nhimg nam gan day, qua do khang dinh chét luong ciia
Biéndonggia | . yq S4n pham. Bén canh d6, co cau nguén von cua NTP rat lanh manh vé1 du no

%) vay dai han bang khong va chi vay ngén han dé tai trg von luu dong.
NTP 23 11 237

VNINDEX 88 46 357 Khoan tién va tuong duong tién cia cong ty duge duy tri ¢ mirc 2.900 ty VND,
tuong duong 42% tong tai san. Chu ky von lvu dong duy tri xu huéng 6n dinh
dén cai thién nhe so v6i cing ky, cho thay hiéu qua quan tri von cua cong ty.

Co cau co dong

SCIC 0% A L& ~.

Sekisui Chemica 1500, YCuto theo' doi:

CTCP Nhya TNTP phia Nam 13,1% e Ty gia USD/VND

Ong Bang Quoc Ding 6,9% e Bién dong gia hat nhya nguyén liéu
Khic 27.9%

Mot so chi tiéu tai chinh co ban:

Don vi: Ty dong
KHKD 2025 9T2025 % TH

Doanh thu 6.000 4.869 81% Quy - VNDbn Q3/25 9T2024 9712025
LNTT 856 949 111% X
Doanh thu thuan 1.201 1.610 34% 3.830 4.869 27%
Loi nhuan gop 342 499 46% 1.170 1.495 28%
Loi nhuén tor HDKD 201 299 49% 629 889 41%
LNTT 209 314 50% 624 949 52%
Chuyén vién phan tich: LNST & CDTS 172 258 50% 519 790 52%
Lé Nguyén Anh Phuong Bién loi nhuén gdp 28,5% 31,0% 30,5% 30,7%

Email: phuong.lna@bsi.com.vn Bién loi nhuin rong 14,3% 16,0% 13,6% 16,2%
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Cap nhat KQKD Quy 3/2025

Quy - VNDbn Q324 Q2/25 Q3/25 %YoY % QoQ  9T2024  9T2025 % YoY
Doanh thu 1.201 1.991 1.610 34% -19% 3.830 4.869 27%
% Chiét khau thuong mai 1,7% 3,2% 3,0% 2,9% 3,1%
Loi nhuin gop 342 638 499 46% -22% 1.170 1.495 28%
Chi phi SG&A 142 267 200 41% -25% 541 606 12%
LN tir HDKD 201 371 299 49% -19% 629 889 41%
Thu nhap tai chinh 25 41 47 90% 15% 61 124 105%
Chi phi tai chinh 17 52 38 119% 27% 81 112 38%
- Trong d6: Chi phi 1ai vay - 37 - -100% 3 37 1272%
Loi nhuan tir CTLK 3 19 4 52% “77% 14 43 212%
Loi nhuén khéc ) 2 1 -156% -40% 1 5 230%
LNTT 209 382 314 50% -18% 624 949 52%
LNST 172 321 258 50% -20% 519 790 52%
LNST sau lgi ich CDTS 172 321 258 50% -20% 519 790 52%
Chi phi SG&A/ Doanh thu 11,8% 13,4% 12,4% 14,1% 12,4%
Bién ldi gdp 28,5% 32,0% 31,0% 30,5% 30,7%
Bién ldi rong 14,3% 16,1% 16,0% 13,6% 16,2%

Ngudn: NTP, BETA tong hop

CTCP Nhya Thiéu nién Tién Phong (NTP) da cong b6 KQKD quy 3/2025 tiép tyuc ting
truong an tuong voi doanh thu dat 1.610 ty dong (+34% YoY, -19% QoQ) va LNST
sau loi ich CDTS dat 258 ty d()pg (+50% YoY, -20% QoQ); Maic du ghi nhan tang
truong am so voi quy trude do yéu to mua vy, tuy nhién day van la mire doanh thu cao
ciia NTP nho nganh xay dung tiép tuc hoi phuc gitp thuc day san lugng ong nhuya.

* Bién l¢i nhuén gdp duy tri & muc cao la 31,0% (tang 2,5dpt svck) nho huong
lgi tir chi phi hat nhya dau vao gidam dang ké. Tuy nhién, do phai nhép khau
hat nhya 100%, nén ciing chiu dnh hudng tiéu cuc khi ty gid VND/USD tang.

e Thu nhip tai chinh chi yéu dén tir 13i tién giri ting 1én muc 118,8 ty dong
sau 9 thang dau nam 2025 (+114,4% YoY).

e Chi phi tai chinh tang chu yé'u,dén tir 13i vay do cong ty ting no vay ngan han
deé phuc vu cho nhu cau san xuat kinh doanh.

Lity ké 9 thang dau nam 2025, tong doanh thu thuan dat khoang 4.869 ty dong (+27%
YoY) va LNST sau CDTS dat 790 ty dong (+52% YoY).
Tinh hinh quan tri von hru dong ciia NTP:
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Ngudn: NTP, BETA tong hop
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TUYEN BO MIEN TRACH NHIEM

Chuyén vién phan tich chiu trach nhiém thyuc hién bao céo phan tich nay xac nhan rang: hoan toan trung thuc va khong c6
ddng co ca nhan khi thuc hién béo cdo nay. Tat ca nhimng thong tin néu trong bao co nay dugc thu thap tir nhimg ngudn tin
cay va di duoc xem xét can than. Tuy nhién, ngudi viét khéng dam bao tinh day du ciing nhu chinh xé4c tuyét ddi ctia nhiing
thong tin néu trén. Cac quan diém, nhan dinh trong bao cdo nay chi 1a quan diém riéng ctia c4 nhan nguoi viét ma khong ham
¥ chao bén, 161 kéo nha dau tu mua, ban hay nam giit ching khoan. Tai thoi diém phat hanh béo cdo, Chuyén vién phan tich
khong biét bat ky xung dot loi ich thuc té, trong yéu nao ciia Chuyén vién phén tich hodc Céng ty C6 phan Chtng khoan
BETA (BETA).

Béo cdo phén tich nay chi nhim muc dich cung cap thong tin chung, khong phai va s& khong duoc hiéu 1a mot 1oi dé nghi
hodc mot 101 moi chao dé thue hién bat ky giao dich chiing khoan hoac cong cu tai chinh nao khac va nha dau tu chi nén st
dung bao céo phén tich nay nhu mot ngudn tham khao. Chuyén vién phan tich ciing nhur Cong ty C6 phan Ching khoan BETA
s& khong chiu bat ky trach nhiém nao trude nha dau tu ciing nhu ddi trong dugce nhic dén trong bao cdo ny vé nhirng ton
thit co thé xay ra khi dau tu hodc nhimng thong tin sai 1éch vé doanh nghiép. Céc cong cu tai chinh dugc dé cap trong béo céo
c6 thé s& khong phu hop vai tat ca nha dau tu. Nha dau tu phai c6 quyét dinh cta riéng minh bang cach tham khao céc nha tu
vén tai chinh doc lap néu can thiét va dya trén tinh hinh tai chinh va muc tiéu du tu cu thé cia minh.

Béo c4o phan tich nay 14 tai san cia Cong ty C6 phan Chimg khoan BETA va khong duoc cong b rong rii ra cong chung, vi
véy khong ai dugc phép sao chép, tai san xudt, phat hanh ciing nhu tai phan phdi bt ky ndi dung nao cia bao co vi bat ky
muc dich nao néu khong c6 vin ban chip thuan cia Cong ty Co phan Chig khoan BETA. Khi sir dung céc ndi dung da duoc
BETA chip thun, xin vui 10ng ghi rd ngudn khi trich dan. Moi c4 nhan, t6 chirc s& chiu trach nhiém d6i véi BETA vé bat ky
t6n that hodc thiét hai nao ma BETA hodc khach hang ciia BETA phai chiu do bt ky hanh vi vi pham theo Khuyén c4o nay
va theo quy dinh cta phap luat.
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