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CTCP DPIEN LUC DAU KHi NHON TRACH 2 (NT2)

Loi nhuan ting nhé san lwong cao hon va khau hao giam — [cao hon dw phéng]

LN rong Q3/26 tang 95,4% svck 1én 419 ty dong (16,1 triéu USD), nhé sén lwgng dién tang, bién LN gop
mé rong va thu nhap tai chinh thuan cai thién.
LN rong 9T26 tang 57,0% svck 1én 906 ty déng (34,8 triéu USD), hoan thanh 85% dw phéng c& ndm cla
chung téi.

San lwong dién ting manh thiac day doanh thu

San Iwgng dién ctia NT2 tang 47,5% svck trong Q3/26, nhe nhu cau dién cao hon va diéu kién thoi tiét El
Nifio ho trg huy ddng nhiét dién khi. San lwgng tang bu dap mirc giam 1,3% svck cua gia ban dién binh quan,
giup doanh thu thuan tang 45,6% svck.

Khau hao giam hé tro bién LN gdép mé réng

LN gop Q3/26 tang 139,4% svck, trong khi bién LN gop tang 6,8 diém % lén 17,5%. Gia vén trén mbi kWh
giam 8,9% svck, manh hon mirc gidm cla gia ban dién binh quan. KhAu hao thap hon hé tro dang ké cho loi
nhuan khi phan Ién may mac, thiét bi chinh da hét thei gian khau hao. Theo thuyét minh chi phi 9T26, chi phi
khau hao gidm 77,7% svck, trong khi chi phi stra chira, bdo dwéng tang 9,9%, bu trir mét phan loi ich tr khau
hao giam.

Thu nhap tai chinh tang hé tro’ loi nhuan

Thu nhap tai chinh thudn Q3/26 tang 99,5% svck, khi doanh thu tai chinh tang 89,3%, cao hon mirc tang
68,4% cua chi phi tai chinh. Chi phi tai chinh ting chd yéu do chi phi |&i vay tang 68,9% svck. Trong 9T26, lai
tién givi tdng 92,6% svck va déng gop 99,0% doanh thu tai chinh. Chi phi quan Iy doanh nghiép tang va loi
nhuan khac gidm bu tri» mot phan mire céi thién trén, nhuwng LNTT van tang 119,1% svck. Ly ké 9T26, chi
phi quan ly doanh nghiép tang 116,7% svck, mét phan do khoan hoan nhap dy phong no phai thu khé doi cia
cung ky khéng lap lai.

LN 9T26 cao hon ky vong cua chiing to6i

LN rong Q3/26 tang cham hon LNTT do thué suét thué TNDN hiéu dung tang t» 10,4% lén 20,1%. Trong
9T26, LN rong tang 57,0% svck va hoan thanh 85,6% dy phong ca nam cua chung téi. Tang trwdng loi nhuan
cht yéu dwoc thic day béi san lwong dién cao hon, chi phi khdu hao gidm do phan Ién may maéc, thiét bj
chinh d& hét thoi gian khau hao va thu nhap i tién gl tang.

% vs dw phong

Ty dong Q3/26 Q3/25 % svck 9T26 9T25 % svck ca nam
Gia ban binh quan (VND/kWh) 2.418 2.450 -1% 2.362 2.521 -6% 103%
San legng dién ( triéu kWh) 1.161 787 48% 3.303 2.156 53% 81%
Doanh thu 2.807 1.928 46% 7.803 5.436 44% 83%
LN gép 490 205 139% 1.065 616 73% 87%
Chi phi ban hang & QLDN 29 1 2800% 89 41 117% 7%
Thu nhép tai chinh rong 65 33 97% 158 70 126% 74%
LN truere thué 524 239 119% 1.132 647 75% 102%
LN rong 419 214 96% 906 577 57% 86%
Bién LN gép 17,.5% 10,6% 6,8d % 13,6 d % 11% 2% 0%

Bién LN rong 14,9% 11,1% 3,8d% 11,6d% 11% 1% 0%
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Bao c4o nay dwoc viét va phat hanh béi Khéi Nghién ciru va Tw van dau tw - Céng ty Co phan Ching khoan VNDIRECT. Théng tin trinh
bay trong bao cdo dwa trén cac ngudn dwoc cho la dang tin cay vao thdi diém cong bd. Cac nguén tin nay bao gébm théng tin trén san
giao dich chirng khoan hodc trén thi trwdng noi cd phiéu dwoc phan tich niém yét, thdng tin trén bao cao dwoc cong bd cla cong ty,
théng tin dwoc céng b rong rédi khac va cac thong tin theo nghién ctru clia ching t6i. VNDIRECT khéng chiu trach nhiém vé d6 chinh
xac hay day dd cla nhirng thong tin nay.

Quan diém, du bao va nhitng woc tinh trong bao cao nay chi thé hién y kién cla tac gia tai thoi diém phat hanh. Nhirng quan diém nay
khong thé hién quan diém chung ctia VNDIRECT va c6 thé thay d6i ma khéng can thdng bao truéec.

Bao c&o nay chi nham muc dich cung c&p théng tin cho cac nha dau tw clia Cong ty C6 phan Ching khoan VNDIRECT tham khao va
khéng mang tinh chét m&i chao mua hay ban bat ky chirng khoan nao dwoc thao luan trong bao céo nay. Cac nha dAu tw nén cé cac
nhan dinh déc lap vé thdng tin trong bao cao nay, xem xét cac muc tiéu dAu tw ca nhan, tinh hinh tai chinh va nhu ciu dau tw ctia minh,
tham khao y kién tw van tir cac chuyén gla vé cac van dé quy pham phap luét, tai chinh, thué va cac khia canh khac trwéc khi tham gia
vao bat ky giao dich nao vé&i ¢ phiéu cta (cac) cong ty duwgc dé cap trong béo céo nay.

VNDIRECT khéng chiu trach nhiém vé bat ct két qua nao phat sinh tlr viéc st dung néi dung clia bao cao dwdi moi hinh thire. Ban bao
cao nay la san pham thudc s& hiru cia VNDIRECT, ngwoi siv dung khong dwoc phép sao chép, chuyén giao, stra doi, dang tai 1én cac
phwong tién truyén thong ma khong co sy dong y bang van ban cia VNDIRECT.

Khuyén nghicdé Dinh nghia:

phiéu
KHA QUAN Kha nang sinh 1i clia ¢b phiéu tir 15% tré [én trong vong 12 thang toi.
TRUNG LAP Kha nang sinh 1&i ctia ¢ phiéu ndm trong khoang ttr -10% dén 15% trong vong 12 thang t&i

KEM KHA QUAN  Kha nang sinh 1&i ctia cb phiéu thap hon -10% trong vong 12 thang téi.

Khuyén nghi dau tw dwoc dwa ra dwa trén khad nang sinh 161 dw kién ctia cb phiéu, duoc tinh bang tdng ctia (i) chénh léch phan tram
gitra gia muc tiéu va gia thi trwdng tai thdi diém cong bd bao céo, va (i) ty suat ¢ tirc dw kién. Trir khi dwoc néu rd trong bao céo,
cac khuyén nghi dau tw cé thoi han dau tw 1a 12 thang.

Khuyén nghi Dinh ngha:

nganh

TICH cycC Cac cb phiéu trong nganh cé khuyén nghi tich cuc, tinh trén co s& vén hoéa thi triéng gia quyén
TRUNG TIiNH Cac cb phiéu trong nganh cé khuyén nghi trung binh, tinh trén co s& vén héa thi trwéng gia quyén
TIEU CUC Cac cb phiéu trong nganh co khuyén nghi tiéu cuc, tinh trén co s& vén hoa thi trwdng gia quyén

Hoang Viét Phwong — Giam déc Khéi nghién ctru va Tw van dau tw
Email: phuong.hoangviet@vndirect.com.vn

Nguyén Ngoc Hai — Trwéng Phéng

Email: hai.nguyenngoc2@vndirect.com.vn

Nguyén Pham Anh Tuan — Chuyén vién Phan tich

Email: tuan.nguyenanh11@vndirect.com.vn

Céng ty Cé phan Chirng khoan VNDIRECT

Sb 1 Nguyén Thwong Hién — Phuong Hai Ba Truwng — Ha Noi
Dién thoai: +84 2439724568

Email: research@vndirect.com.vn

Website: https://vndirect.com.vn
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