- h s c C6 phiéu | Viét Nam | Vat liéu - Kim loai céng nghiép
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Bao cao nhanh Ngay 06/5/2025

Tang ty trong Q1/2025: LNTT giam 57% so vé&i cung ky nhwng

Gia muc tiéu: VNDB17,000 h h A h . , t ,

Tiém nang tang/gidm: 42.3% phuc holi manh so vol quy trwo’c

T e e s AE ) ey " NKG da td chire DPHCD vao sang ngay 25/4/2025 va dé ra KHKD than trong

M Bloomberg NKG VN cho nam 2025, v&i LNTT 440 ty dong (gidm 21% so v&i cung ky) trén doanh

giéGca)(/thép 52 tu?? (d)) 11,300-?112;; thu 23 nghin ty dong (tang trwedng 11%). San lwgng tiéu thu ndm 2025 dwoc ky
TGD (bq 5 phién) (tr.d d = &R T 9 aa &

vén hoa 31; \rpu(:fng L 5308 vong tang 2,3% so v&i cung ky dat 1,05 triéu tan.

Sy O e o M = Cong suét m&i 1 triéu tan/ndm sé& dwoc dua vao van hanh tir Q4/2025, nang

Sé CP NN duoc s& hivu (tr.dv) 204 cong suat thiet ke ctia NKG tai thoi diém cudi nam 2025 1én 2,1 triéu tan. Phan

Slg CP NN duoc mua (ir.dv) 132 cong suat méi nay dy kién sé van hanh & murc toi da 100% vao cudi nam 2027.

Gidi han ty 1& s& hiru NN 50.0% ) ) 3 .

Ty 1& s& hiru cia NN 20.6% = LNTT Q1/2025 giam 57% so v&i cung ky xuong 81 ty dong nhwng tang 418%

ilivliSlfiesfioat . 79.6% so Vv&i quy trwde trén doanh thu thuan 4,1 nghin ty dong, giam 9% so véi quy

Co dong Ién HO6 Minh Quang (15.9%)

trvge va giam 23% so voi cung ky. NKG da hoan thanh 11% dw bao LNTT cho
cé nam cda chung t6i & mirc 763 ty dong (téng trwedng 37%). Chung t6i dang
xem xét lai khuyén nghij va gia muc tiéu.

Ngudn: Céng ty, Uéc tinh cdia HSC

Biéu dé gia

NKG (VWND) VN30 Index (Giédiéu chinh)
e Sw kién: DHCD dién ra ngay 25/4/2025
150 Tai DHCD ctia NKG duoc t6 chirc ngay 25/4/2025, ¢ dong da thong qua tat
15000 cé céc to trinh, bao gom KHKD nam 2025, ke hoach phat hanh co phieu ESOP
1000 va bau HDQT mdi. Chi tiét nhw sau:

g uil“hh"llh-ﬂik“ﬁiﬁIum“knn‘uﬂln..lh‘.l.mai i“lhih‘d“ Dét KHKD ném 2025 thén trgng do doanh thu xuét khéu
T4/24 Tel24 T8/24 TI0/24 T12/24 T2125 T4I25 gi é m

NKG dat muc tiéu LNTT giam 21% so voi cung ky dat 440 ty ddng trén doanh
thu thuan 23 nghin ty dong (tang trwdng 11%). KHKD cua Cong ty dwa trén gia

Ngudn: Céng ty, FactSet

Tém tt tai chinh va dinh gia
Cubi ndm: Thg12 12-24A 12-25F 12-26F

DT thuén (1y dong) 20609 21913 26850  Qinh san lvong tiéu thy & mare 1,05 t'riéu’tén, tang 2,3% so voi cung ky. Muc
EBITDA dc (ty déng) 1,084 1275 1,797 tiéu LNTT thap hon nhiéu so v&i dw bao cta chung t6i & mirc 763 ty dong (téng
LNTT (y déng) 558 763 946 trwdng 36,7%) mac du muc tiéu doanh thu thuan cao hon 5% so vé&i dy bao &
LNT BC (ty dong) 430 580 764 v 22 hi t, d:. 15 t > 60/
FCF (ty ddng) (1441) 1253 (4,408) murc 22 nghin ty dong (tang tredng 6%).
EPS BC (d6 956 1,289 1,698 ’ n 3 5 A . s0 . N N N
oS (darfg?ng) 7 2 o  Chung t6i cho rang KHKD cua Cong ty khac voi dy bao la do s chénh léch
BVPS (déng) 18584 17,869 19567  trong gid dinh hoan nhap dy phong hang ton kho. Chi tiét nhw sau:
T.trudng EBITDA (%) 42.1 19.8 40.9 i .
T.truong EPS DC (%) 22 (539) 318 e HSC dw bao LNTT tlir HDKD cét 16i dat 502 ty dong (gidm 10% so véi cung
Tang trwdng DPS (%) nm nm nm N 0 2 ia > A 2 . > A
T7 sult EBITDA BC (%) 516 582 669 ky_): cao ?o’n 14’@ $0 VoI muc tiéu LNTT cta Cong ty & mirc 440 ty dong
Ty suét LNTT (%) 271 348 352 (gidam 21% so vé&i cung ky).
Ty suét LNT BC (%) 2.20 2.79 3.00 . . ; . i R N N N .
T§ 16 LN tré CT (%) 0 0 o e Chung téi cling dw bao NKG sé ghi nhan khoang 261 ty dong LNTT nho
gg::é;’VCSH (%) 8182 ;77-; ;95-2 lwvong HRC ton kho c6 chi phi thap dwgc tinh mirc gia cao hon sau khi thué
ROACE( ()/) 122 116 115 CBPG tam thoi doi véi HRC Trung Quoc ¢6 hiéu lwc tir ngay 8/3/2025.
EV/doanh thu (13 0.47 0.52 0.46 N % x L% N p p \ P \ \
EV,E(,);,?DA ;((;a(ﬁgn) 911 901 esa Ban goc bang tiéng Anh ciaa bao cdo nay dwoc phat hanh vao ngay 25/4.
P/E BC (14n) 12.5 9.27 7.04
P/B (l4n) 0.64 0.67 0.61
Loi suét cb tirc (%) 0 0 0 »

Nguén: Bloomberg, HSC wéc tinh (Xem tiép trang 2)
M6 ta doanh nghiép Bang 1: KQKD Q1/2025, NKG

Tap doan Nam Kim |a doanh nghiép 16n the hai LNTT giém 57% so voi cUng ky mac du héi phL_JC manh so v&i quy trwoe, dat 81 tf/
trong nganh ton Viét Nam. 60-65% doanh thu dén 9
tlr cac hoat ddng xuét khau va thi tredng xuat khdu

N 2 , , A , > 2 X - z % dw ba
chinh cia NKG bao gom cac nwéc BDong Nam A, Q1/25 /cﬂ;"Hgg

My va Chau Au.

San lvong
tiéu thu (triéu 02 -193% -11.6% 1.05 2.7% 1.08 19.0%
tan)
Gia ban binh
quan (triéu 20.0 -4.0% 3.8% 21.9 8.2% 20.3 n/a
dong/tan)
Chuyén vién phan tich Doanh thu 4100 -22.5% -8.3% 23,000 11.1% 21,913 18.7%
V& Thi Ngoc Han, CFA LNTT 81 -56.9% 418.4% 440  -21.1% 763 10.6%
Giam Béc Cap Cao, Nganh Cong Nghiép LNTT cét 16 81 -56.9% 418.4% 440 -21.1% 502 16.1%
han.vin@hsc.com.vn LN thuan (*) 65 -56.9% 251.6% n/a 611 10.6%
+84 28 3823 3299 Ext. 314 ()7 HSC b tinh
Ngudn: NKG, HSC
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DPéi voi KQKD Q1/2025, tai DPHCD, Céng ty cong bé KQKD so bd véi doanh
thu thuan 4,1 nghin ty déng (gidm 23% so v&i cung ky va gidm 9% so véi quy
trwdc) va LNTT 81 ty ddng (gidm 57% so véi cung ky nhung ting 418% so voi
quy trwde). Két qué nay da phan sat véi dw bao LNTT va loi nhuan thuan cua
chung téi & mirc 85 ty dong va 70 ty déng.

Trwée khi théng tin chi tiét dwoc cong bé, ching t6i dw bao doanh thu thuan
giam chi yéu do san lwong tiéu thu thép gidm 19% so véi cung ky va giam
12% so v6&i quy trwdc xubng 205.423 ty dong khi san lwong xuét khau giam
manh. VAn dé nay sé dwoc thdo luan & phan bén dudi. LNTT gidm manh (so
v&i cung ky) do gia ban binh quan gidm 4% so v&i cung ky. So véi quy treéc,
lgi nhuan phuc hdi manh nhé gia ban binh quan tang 4%, giup ty suat loi nhuan
phuc héi (Bang 1). HSC gia dinh toan bé LNTT Q1/2025 déu dén tir HDKD cbt
16i.

Tuy nhién, v&i két qua nay NKG hoan thanh 19% du bao doanh thu thuan va
16% dw bao Igi nhuan tir HPKD cét 16i ndm 2025 cua chung t6i.

Nhu cau trong nwéc cao nhwng nhu cau xuat khau thap

Trong Q1/2025, doanh thu xuat khau gidm manh 44% so voi cling ky va gidm

19% so v&i quy trwéce xuong chi con 96.735 tén do khéng xuét khau sang My
va xuét khau sang chau Au giam do han ngach cép cho Viét Nam duoc kiém
soat chat ché hon. San lwgng tiéu thu trong nwéc cai thién manh 33% so voi
cung ky dat 108.688 tAn, mac du van con gidm 4% so véi quy trudc do yéu td
thoi vu. Do do, hoat dong xuat khau déng gép 47% san luwong tiéu thu, thap
hon so v&i mirc 68% trong Q1/2024 va 51% trong Q4/2024. Theo d6, doanh
thu trong nwéc déng gop 53% trong giai doan nay, cao hon so v&i mirc 32%
trong Q1/2024 va 49% trong Q4/2024.

Nha may Phu My méi dang dwoc xay dwng ding ké
hoach

Lwu y, tai DPHCD duwoc td chirc vao thang 4 ndm ngoai, cé dong da théng qua

ké hoach xay nha may thép méi véi téng von dau tw 4,5 nghin ty déng, bé sung

thém 1.000.000 tan thép thanh pham méi nadm (diéu chinh ting tir 800.000 tan

ban dau), nang téng cdng suét thiét ké 1&n 2,1 triéu tan, ting 91%. Trong s6 d6

co:

e 400.000 tAn tdn ma mdi ndm, nang tbng cdng suét tén ma hang nam én 1,5
triéu tn (tr mirc hién tai la 1,1 triéu tn), twong rng v&i mirc tang 36%.

e 600.000 tAn thép tdm chét lwong cao, nhw thép can ngudi cirng CRFH, thép
cudn can néng PO va thép can ngudi CRC. Ngoai cac céng ty FDI nhw
Posco (Han Quédc) va CSVC (liéen doanh gitra Trung Quéc va Nhat Ban),
hién c6 rat it cong ty ban nhirng s&n phdm nay. Viéc san xuat nhirng dong
san phdm nay giip NKG chiu it ap lwc canh tranh ciing nhw &p lwc tir cac
chinh sach bao hé thwong mai hon so véi viéc phan phéi cac san pham tén
ma nhu ton ma kém, ton ma hgp kim va tén lanh mau. Nhirng san phém
m&i nay, sé duoc ban tai thj triéng trong nwéc va xuat khau, duwoc st dung
lam nguyén liéu dau vao cho cac nganh cong nghiép hd trg, may méc, cong
nghiép 6 t6 va dd gia dung. Nhung san pham nay sé gilp NKG cai thién ty
suét loi nhuan nhé tao ra co' ciu san pham tét hon.

Cong ty dang &p dat may moc va sé tién hanh chay thir ttr Q4/2025. HSC dw
bao hoat dong san xuat sdn phadm mai nay sé bat dau cé déng gop thwong
mai vao dau nam 2026. NKG ky vong nha may mdi sé hoat dong vdi cong suét
ti da vao cudi nam 2027.

Cac t& trinh khac bao gém ké hoach c6 tirc va phat hanh
c6 phiéu ESOP

Tai dai hoi, cb déng da thong qua dé xuét khong chi tra cb tic nam 2024.
Nhwng doi v&i nam 2025, Cong ty chwa quyét dinh vé ké hoach chi tiét.

PHCB d4 thong qua ké hoach phat hanh téi da 4,5 cb phiéu ESOP (chiém 1%
tdng s6 cd phiéu dang Iwu hanh) véi gia 10,000d/cp. Nhitng cb phiéu nay sé
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bi han ché chuyén nhwong trong 2 n&m, trong d6 50% sb cb phiéu bj han ché
chuyén nhuong trong 1 ndm va sé con lai bi han ché trong 2 nam ké tir ngay
két thuc dot phat hanh. Chung t6i chwa phan anh ké hoach nay vao mé hinh
dw bao lgi nhuan, cho thay ty 1& pha lodng EPS tiém nang & 1%.

Xem xét lai gia muc tiéu va khuyén nghi

HSC dang xem xét lai gia muc tiéu va khuyén nghi déi véi NKG sau cac dot
ban thao trong thdi gian gan day. Mac du vay, NKG dang giao dich v&i P/B dw
phéng nam 2025 hap dan & mrc 0,67 1an, thip hon so véi binh quan qua khiy
& murc 0,8 lan.

Bang 2: Co’ cau san lwong tiéu thu Q1/2025, NKG
San luwgng tiéu thu Q1/2025 gidm 19% so véi cling ky va 12% so véi quy trwdc do xuét khdu giam
Tan Q1/2024 Q1/2025 So véi cuing ky So vé&i quy truéc

Téng san lwong tiéu thu 254,503 205,423 -19.3% -11.6%
Trong nwéc 81,800 108,688 32.9% -3.8%
Xuét khau 172,703 96,735 -44.0% -18.9%
Ty trong 100.0% 100.0%
Trong nuwéc 32.1% 52.9%
Xuét khdu 67.9% 47.1%

Nguén: VSA, HSC
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B4o cao KQ HPKD (ty ddng)

Doanh thu 18,596
Loi nhuan gop 1,112
Chi phi BH&QL (739)
Thu nhap khac -
Chi phi khac -
EBIT 373
Lai vay thuan (196)
L4i/1 trong Cty LD,LK 0
Logi nhuan khac -
LN khéng thwdng xuyén 0.24
LNTT 177
Chi phi thué TNDN (59.9)
Loi ich cb dong thiéu sb 0
LNST khong thwdng xuyén

Loi nhuan thuan 117
Loi nhuan thuan BC 112
EBITDA BC 749
EPS (ddng) 446
EPS DC (ddng) 248
DPS (ddng) 0
Slg CP binh quéan (triéu dv) 263
Slg CP cudi ky (triéu dv) 263
Slg CP pha loang cuéi ky (triéu dv) 450

20,609
1,832
(1,138)

694
(136)

0.72
558
(105)

453

430
1,064

1,434
956

316
316
450

12-24A

21,913
2,192
(1,315)

877
(124)

10.3
763
(153)

611

580
1,275

1,357
1,289

450
450
450

12-25F

12-26F
26,850

2,801
(1,692)

1,109
(175)
0
12.6
946
(142)

804

764
1,797

1,787
1,698

450
450
450

12-26F

31,571
3,655
(1,989)

1,666
(219)

14.5
1,461
(175)

1,286

1,221
2,406

2,857
2,714

450
450
450

Béo cao LCTT (ty dong)
EBIT

Khéu hao

Lai vay thuan

Thué TNDN da nop
Thay ddi vén lwu dong
Khac

LCT thuan tir HDKD
PAu tw TS dai han
Gop vén & dau tw
Thanh ly

Khac

LCT thuan tir HDDT
Cb tirc tra cho CSH
Thu tlr phat hanh CP
Tang/gidam no

Khac

LCT thuan tir HDTC
Tién & twong duong tién dau ki
LCT thuan trong ky
Anh hwéng cua ty gia

Tién & twong dwong tién cudi ki

Dong tién tw do

Céc chi sb tai chinh

12-23A

373
(376)
(196)
(7.38)
(346)
(419)
269
(130)
(30.5)
15.0
0
(146)
0

0
(309)
(33.8)
(342)

1,005
(220)
(0.39)
785

138

12-23A

12-24A 12-25F 12-26F 12-27F
694 877 1,109 1,666
(370)  (397)  (687)  (740)
(136)  (124)  (175)  (219)
(53.4)  (153) (142)  (175)
(1632) (27.9) (1,802) (1,728)
(127)  (114)  (163)  (205)
(541) 1,323 13 799
(901)  (70.4) (4,521) (69.7)
(800) 0 0 0
341 0 0 0

0 0 0 0
(1,360)  (70.4) (4,521)  (69.7)
0 0 0 (225)

0 0 0 0
1,510  (349) 5714 1,054
(3.07) 0 0 0
1,507  (349) 5714 829
785 392 1296 2,602
(393) 904 1,306 1,558
(0.71) 0 0 0
392 1,296 2,602 4,159
(1,441) 1,253  (4,408) 729

12-24A  12-25F 12-26F 12-27F

Bang can déi ké toan (ty dong)

Tién & twong duong tién 785
DAu tw ngan han 290
Phai thu khach hang 1,927
Hang tén kho 5,719

Céc tai san ngén han khac 602

Téng tai san ngan han 9,323
TSCDB hiru hinh 2,301
TSCDB v6 hinh 332
BAt dong san dau tw 0
Pau tw dai han 3.18
Déu tw vao Cty LD,LK 0
Tai san dai han khac 276
Téng tai san dai han 2,913
Téng cong tai san 12,235
No ngén han 4,768
Pha trd ngwoi ban 1,631
No ngén han khac 178
Téng ng ngan han 6,784
No dai han 0
Thué TNDN hoan lai phai tra 274
No dai han khac 0.90
Téng ne dai han 28.3
Téng ng phai tra 6,812
Vén cht s& hivu 5,423

Loi ich cb dong thiéu sé 0

Téng vén chi s& hivu 5,423
Tbng ng phai tra va VCSH 12,235
BVPS (d) 20,598
No thuan*/(tién mat) 3,982

392
247
1,943
6,690
930
10,202

2,231
321
0

525

0

240
3,317

13,519

6,312
856
194

7,621

0
25.9
0.90
26.8

7,648
5,871

0
5,871

13,519

18,584
5,920

1,296
124
1,972
6,311
1,096
10,798

5,084
328

0

525

0

216
6,152

16,950
6,311
986
204
7,786
1,096
25.9
0.90
1,122
8,908
8,042
8,042

16,950

17,869
6,111

2,602
61.8
2,417
7,215
1,343
13,637

5,392
336

0

525

0

194
6,446

20,084

8,177
1,202

215
9,908

1,343
259
0.90

1,369

11,277
8,807
0
8,807

20,084

19,567
6,918

4,159
741
2,999
7,816
1,579
16,628

4,664
344
0
525
0

175
5,707

22,335

8,933
1,396
228
10,902

1,579
259
0.90

1,605

12,507
9,827
0
9,827

22,335

21,835
6,352

Chi sé hoat dong

Ty suét LN gop (%)

Ty suét EBITDA BC (%)

Ty suét LNT (%)

Thué TNDN hién hanh (%)
Tang trwdng doanh thu (%)
Tang trwéng EBITDA BC (%)
Tang trwéng LNT DC (%)
Tang trwéng EPS (%)
Tang trwédng EPS BC (%)
Tang trwdng DPS (%)

Ty 1& LN thuan tra CT (%)

Chi sé Igi nhuan
ROAE (%)

ROACE (%)

Véng quay tai san (lan)
Tiém méat HD/EBIT (1an)
Sb6 ngay ton kho

Sbé ngay phai thu

Sé ngay phai tra

Co cdu vén

No thudn*/VCSH (%)
No/tai san (%)

EBIT/Iai vay (1an)
No/EBITDA (1&n)

Chi s6 TT hién thoi (1an)

Binh gia

EV/doanh thu (Ian)
EV/EBITDA BC (1&n)
P/E (1an)

P/E DC (1an)

P/B (lan)

Loi suét cd tire (%)

5.98
4.03
0.63
33.8
(19.4)
58.9
194
194
155
nm

219
6.90
1.45
0.72

119
40.2
341

76.1
40.2
1.90
6.56
1.37

0.38
9.52
26.8
48.2
0.58

0

8.89 10.0 10.4 11.6
5.16 5.82 6.69 7.62
2.20 279 3.00 4.07
18.8 20.0 15.0 12.0
10.8 6.33 225 17.6
421 19.8 40.9 33.9
286 34.8 31.8 59.8
222 (5.39) 31.8 59.8
286 34.8 31.8 59.8

nm nm nm nm

8.02 8.78 9.55 13.8
12.2 11.6 115 15.4
1.60 1.44 1.45 1.49
(0.78) 1.51 0.10 0.48
130 117 109 102
37.8 36.5 36.7 39.2
16.6 18.3 18.2 18.2

102 771 79.6 65.7
473 442 47.9 47.5
5.08 7.05 6.33 7.60
6.01 5.88 5.35 4.41
1.34 1.39 1.38 1.53

0.47 0.52 0.46 0.37
9.11 9.01 6.84 4.88
8.33 8.81 6.69 4.18
12.5 9.27 7.04 4.40
0.64 0.67 0.61 0.55

0 0 0 0

Ghi chu: *Khéng bao gém céc khoén Péu tw ngén han.

Nguén: Céng ty, HSC wéc tinh
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Tuyén bo mién trach
Ban quyén thudc v& CTCP Ching khoan Thanh phé Hd Chi Minh (HSC) 2021.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

HSC c6 thé str dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quj ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhitng goi y vé giao dich ngan han cla cac chuyen gia phan
tich trong bao céo nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai nguoc véi y kién tw van va quan diém thé hién trong
bao céo nay. Nhan vién ctia HSC c6 thé co loi ich tai chinh & nhitng chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu cd
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc d& cap dén
trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh ludn bién dong, co thé Ién hoac xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Béo c4o nay la tai sn clia HSC va khong duoc cdng b rong réi ra cdng ching, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phdi b4t ky ndi dung ndo clia bdo cao hay toan bd bao céo vi bat ky muc dich nao néu khéng co6 van ban chap
thuén ctia HSC. Moi ca nhan, té chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh ctia phap luat.

Giai thich cac mrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tr 5% dén 20% trong khodng thoi gian 12 thang
N&m gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khodng thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tr 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

sNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3033 4822

E: info@hsc.com.vnh  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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