CTCP Pau tu Thé gidi Di dong (HOSE: MWG)

Lgi nhuan lap dinh, cdc mang kinh doanh trién vong tich cuc

Gia muc tiéu: 105.000 déng

Upside: 13%
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Tang ty
trong

KQKD (ty déng) Q4.2025 % yoy 2025 % yoy
Doanh thu 42.850 +24% 156.458 +16%
LNST 2.086 +144% 7.076 +90%

CTCP Pau tu Thé gii Di déng (HOSE: MWG) d3 cong bd KQKD Q4/2025
va ké hoach cho ndm 2026 vGi nhiéu thong tin dang chd y. Agriseco
Research kinh giri Quy khach hang cac thong tin cdp nhat sau:

% Cap nhat KQKD Quy 4 va ca nam 2025: Trong Quy 4, MWG ghi nhan
doanh thu thuan va LNST [an lugt dat 42.850 ty dong (+24% vyoy) va
2.086 ty dong (+144% yoy). KQKD tang truéng tich cuc nhd (1) Doanh
thu cac chuoi déu tdng manh; (2) Bién Igi nhudn cai thién nhd kiém soéat
tot chi phi. Qua dé trong ca nam 2025, doanh thu MWG dat 156.458 ty
dong (+16% yoy) va LNST dat 7.076 ty dong (+90% yoy). Day déu la
muUc cao nhat trong lich str ciia doanh nghiép.

< Chudi Thé& Giéi Di Pong (TGDP) va Pién May Xanh (PMX): Nim
2025, hai chudi ghi nhan doanh thu tang 18% YoY, trong do6 riéng
Q4/2025 tang manh 28% YoY, cho thay su but t6c rd rét trong giai doan
cao diém cui ndm. Tang trudng clia cac nganh hang dién thoai, may tinh
va dién lanh vugt dang k& muc tdng chung cla thi trudng, du s6 lugng
clra hang binh quén gidm khoang 100 diém so vSi ndm 2024. Bang chd vy,
doanh thu ctra hang hién hitu tang trén 20%, phan anh chién Iugc giam
lugng tang chat van dang dién ra hiéu qua, van hanh ti€p tuc t6i uu han.

< Chubi Bach Héa Xanh (BHX): Ndm 2025, BHX ghi nhan doanh thu gan
46.900 ty dong (+14% YoY), dong gop khoang 30% tdng doanh thu
MWG. Riéng quy 4/2025, doanh thu tdng 15% YoY. Tang truéng dén tir
ma rong manh mang ludi khi chuoi m& mdi 789 cira hang, vugt ké hoach
600 clra hang, nang tong s6 diém ban lén 2.559 clra hang cudi ndm va
chinh th&fc ma réng ra mién Bdc tir thang 11/2025. Bang chd y, cac clra
hang m& méi da dat Igi nhuan hoat dong ducng, véi gan 70% dat EBIT
duang, cho thdy mé hinh van hanh da dugc t6i vu va san sang nhan rong
trong giai doan tdi.

 Chudi Erablue: N&m 2025, Erablue ghi nhan doanh thu téng 70% so Vdi
cung ky va da dem vé Igi nhuan cho tap doan. Mang Iugi hoat dong dugc
md rdng manh mé& vdi 181 clta hang, vugt xa k& hoach 150 diém ban
dugc dé ra hoi dau ndm. Muc tiéu trong ndm 2026 téng Ién 300 clra hang
vGi doanh thu ti€p tuc tang trudng 30% so vdi nam 2025.

< K& hoach 2026 nhiéu tham vong: MWG ddt muc tiéu 2026 doanh thu
tang 18% va LNST tang 30% so vai thuc hién nam 2025. V& mang ICT,
MWG du ki€n sé tang 15% vé doanh thu va 20% vé Igi nhuan so vGi
2025. Mang BHX, ké hoach trong nam 2026 ti€p tuc tang truéng 20% va
lgi nhudn dat t6i thi€u 1.200 ty dong, tdng gan 70% so v&i ndm ngoai,
md& rong nhanh & thi truGng mién Bac. Bén canh d6, MWG ciing dat ké
hoach IPO DMX trong nam 2026 va BHX trong nam 2028.

KHUYEN NGHI

Agriseco Research ky vong KQKD cla MWG ti€p tuc téng trudng manh trong
ndm 2026 nhd: (1) Chudi TGDD va BMX téng trudng on dinh véi chién lugc
cai thién hiéu qua hoat dong; (2) Chuoi BHX va Erablue déu budc vao giai
doan md rong nhanh vé quy mo; (3) Cai thién bién Igi nhudn nhd tiét giam
chi phi va t6i uu van hanh toan hé théng. Ching t6i danh gia tich cuc doi véi
cd phiu MWG va khuyén nghi Tang ty trong vdi gia muc tiéu 105.000
d/cp (upside 13% so vdi muc gia hién tai).
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PHAN TICH KY THUAT

MWG ti€p tuc cung c6 xu hudng tdng bang cac nhip tang va tich Iy nén gid sau cao hon nén gia trugc. Hién
c6 phiéu dang giao dich quanh viing gia 92 - 93.000 d/cp, dudc hd trg bdi cac duding MA. Céc phién gan day
thanh khoan cé su cai thién. Cac chi bao dong lugng déu dang hudng Ién kha tich cuc. Chi bdo RSI (14) &
ving 60, va dang c¢6 xu hudng tdng nhung chua vao ving qua mua, ham y cd phiéu con du dia tdng gia.
Agriseco Research khuyé&n nghi gia tdng ty trong cd phi€u & vuing gia hién tai véi gid muc tiéu ky vong 105.000

d/cp (upside 13%).

CTCP Péu tw Thé gioi Di dong - 1D - HSX = 09290 H92.90 L92.90 C92.90 0.00 (0.00%)
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THONG TIN LIEN HE \)" CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5, Toa nha Green Diamond, 93 Lang Ha, Phugng Bong Da, TP. Ha Noi
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Tel: (+84 24) 6276 2666 Email: online@agriseco.com.vn Web: https://agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

Tang 1 va 2, Toa nha 2-2A Phé Birc Chinh, Tang 5, Toa nha Agribank, s6 228 dudng
Phudng BEn Thanh, TP. H6 Chi Minh 2/9, PhuGng Hoa Cudng, TP. ba Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HE THONG PIEM CUNG CAP DICH VU TREN TOAN QUOC TAI TAT CA CAC CHI NHANH AGRIBANK

hon cac ban tin va bao cdo cta ching téi. Kinh chic khach hang mét ngay giao dich thanh cong!

@ Chiing t6i rat mong nhan dudc nhiing y kién dong gdp cta Quy khach d&€ ngay cang hoan thién
Vui long gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thdng tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
thdng tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thép tur céc ngudn dang tin cdy, tuy nhién, chung téi khdng dam bdo cdc
thong tin néu trong ban tin ndy la hoan toan chinh xdc va ddy dd. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdéng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua nao phat sinh tu’ viéc su’ dung ndi dung cua bao cdo duci moi hinh thuc.
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