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Bao cao nhanh Ngay 29/10/2025

Tang ty trong KQKD Q3/2025: Tang trwéng manh, vwot ky vong
Gia muc tiéu: VND93,100
Tiém nang tang/gidm: 17.4%

= Trong Q3/2025, MSN ghi nhan KQKD tich cwc virot manh dy bao voi lgi
nhuan thuan tdng manh 72% so v&i cling ky dat 1.209 ty dong, cao hon 7%

Gia cb phiéu (dd 24/10/2025! 79,300 . S5 > ’ > 4 X > g0 N ”
Mmg oneil ! ! VSN VN dy bdo clla HSC & mirc 1.127 ty dong. Két qua tich cyre nay duorc thic déy
Gia caolthp 52 tuan (d) 50,300-88,500 nho KQKD cla hau hét cac mang deu cai thién, gom MHT, WCM, MML va
S]G:,(bﬁftphﬁé")gf-‘;; 1125?2 TCB, qua dé bu dap phan suy yéu tai MCH.

6n héa thj truong (ty ,
aon hda :;':hnzr(g-vljsm 43! = HSCcho réng da tang tredng manh mé tai WCM, MML va TCB c6 thé duy
Sé CP NN duoc s6 hivu (tr.dv) i tri bén virng, trong khi lgi nhuan ciia MCH sé phuc héi tir nlra dau nam
Slg CP NN durgc mua (ir.dv) 401 2026 khi kénh ban hang truyen thong on dinh tré lai. Theo do, chang t6i ky
ClGilhanitvlelscintUNTg 421024 vong MSN sé duy tri tang trwdng loi nhuan thuan virng chac trong nam
Ty 1& s& hiru cia NN 22.5%
Ty |é freefloat 63.2% 2026.
Cb déng Ién 5ng ty cd phan Masan (24.4%)

Nguén: Cong ty, Ubc tinh cia Hsc ~ ® MSN dang giao dich & mirc P/E dy phéng 12 thang toi la 29,5 lan, thap
hon 0,7 do lIéch chuan so v&i binh quan tlr thang 8/2022 & mirc 77,6 lan.

Biéu db gia

:f:gzg MSN (VND) VN30 Index (Gia diéu chinh) Sl;l’ kién: C6ng bé KQKD Q3I2025

o000 Trong Q3/2025, doanh thu thuan ctia MSN dat 21.164 ty dong (gidm 2% so Voi
20000 cung ky), cao hon 8% so voi dy bao cia HSC la 19.634 ty dong. Loi nhuan
60000 thuan tang manh 72% so voi cung ky dat 1.209 ty dong, vwot 7% so voi woc
20000 tinh ctia chung t6i la 1.127 ty dong. Két qua tich cwc nay dwoc thac day nho

J | sy cai thién trong KQKD ctia MHT, WCM, MML va TCB giGp bu dap cho sw
e devnd bk bk asatibeiveatll g V& tai MCH. Tinh chung 9 thang dAu ndm 2025, doanh thu thuan dat
Ngudn: Cong ty, Factset ~ 98.375 ty d(‘f)ng, giam 3% so voi cung ky, dat 72% dw bao ca nam cta HSC 1a

81.607 ty dong. Lgi nhuan thuan tdng manh 64% so v&i cung ky dat 2.634 ty

KLGD

Tém tét tai chinh va dinh gia déng, dat 86% dw bao c& nam cla chung t6i 1a 3.059 ty déng. Nhin chung,
Cudi nam: Thg12 12-24A  12-25F _ 12-26F KQKD tét hon ky vong ctia HSC.

DT thuan (ty déng) 83,178 81,607 94,606

il e o e WCM: KQKD tich cwc, vrot dw bao

LNT BC (ty dong) 1,999 3,059 4,168 A > = LN N

FCF (i déng) 6,426 (5,093) (10,369) 1:rorlg Q3/2025, doanh thu thua’n cua WCM tang‘23% S0 Vv6i cung kY dat 1~0.§44
EPS BC (d6ng) 1,345 202 2755  ty dong, vwot 3% so voi dy bao cia HSC, nh& doanh thu clra hang ci téang
DPS (ddng) . ~ _ ~ & . IS N > A n > \ . A

BVPS (done) 19989 22011 24766 virng cha)c va mang Iu’o’L(.:uJa hang mo rong Ilen’tuc‘nz. Mang nay ghi nhan J_NST
T treéng EBITDA (%) 259 360 14e dat175 t)( dong, phuc_: hoi man’h te mire 16 11 ty dopg trong Q3/2024, gan VO
T tredng EPS BC (%) 38 503 363  dw bao cla chung tdi la 200 ty dong. Theo BLD, tang trwdng doanh thu ctra
LENGITEoNgIDESI(Ge) = : * hang cii dat 11% so v&i cling ky doi v&i chudi minimart va 9,7% so véi cling ky
Ty suat EBITDA BC (%) 12.4 13.1 12.9 Ko s Re i . % N . s A A 4Rt e A gt

1§ sudt LNTT (%) 724 827 s  UOi VoI chuoi siéu thi, gwo’c ho trc_)’,nhg quy dinh moi ve thué doi voi ho kinh
T§ suét LNT BC (%) 240 375 441 doanh va chién dich x&r ly hang gia cta Chinh phu, hai yéu t6 dang thuc day
Y IEICNIICTH (o) - - © nganh ban & hién dai. Trong Q3/2025, WCM mé& mé&i 146 clra hang, nang tdng
No thuan/VCSH (%) 156 140 121 - N N A N o ~ > N

ROAE (%) 704 963 118 SO cwa hang mé& maitlr dau nam lén 464 ctra hang.

ROACE (% 6.64 7.70 8.69 N P N L £ > . , N . N N N

Ev,doanL ﬂ)w (13n) 201 204 175 Bangoc bang tiéng Anh cua bao cao nay duwgc phat hanh vao ngay 27/10.
EV/EBITDA BC (l&n) 16.2 15.6 13.5 £

PIE BC (14n) 500 392 288 (Xem tiép trang 2)

P/B (12n) 397 360  3.20
Loi suét cb tirc (%) - -

Bang 1: KQKD Q3/2025 & 9 thang diu nam 2025, MSN

Loi nhuan thudn Q3 tdng manh 72% so v&i cung ky
Sv

Nguén: Bloomberg, HSC wéc tinh

M6 ta doanh nghiép

Q3/25 cung Q3/25F
Ky

Masan théng qua cac cong ty con va cong ty lién

két hoat dong trong linh virc ban 18, san pham tiéu Doanh thu
, P ; Y. L, . 2 21,164 -2% 19,634 108% 58,375 -3% 81,607 72%
dung nhanh cé thuong hiéu, thit mat co thwong thuan ? ’ ? ?
hiéu, nguyén liéu co ban va dich vu tai chinh. Loi nhuén gop 6,442 0% 6,126  105% 18,325 4% 25,802 71%
L3 tai chinh (1,212) 3%  (1,200) 101%  (3,538) 9%  (5229)  68%
ChiphiBH&QL  (4,358) 9%  (4,496)  97%  (13,203) 6% (18,876)  70%
Loi nhuan tt o o o o
cong ty LD, LK 1,265 9% 1,376 92% 3,696 0% 5,129 72%
LNTT 2,152 37% 1,806 119% 5,221 55% 6,750 7%
LNST trwéece lgi
— ich ciia cb 1,866  43% 1,790  104% 4468  64% 5442  82%
Chuyén vién phan tich déng thiéu sé
Tran Hwong My Loi ich cla co 657  10% 663  99% 1,834  30% 2,383  77%
g % 5 5 A q ddng thiéu so
Giam Boc, Nganh Hang Tiéu Dung (o e
Y 2 0, 0, 0, 0,
my.th@hsc.com.vn oA 1,200  72% 1,127 107% 2634 101% 3059  86%
+84 28 3823 3299 Ext. 362 Nguén: MSN, HSC uéc tinh
www.hsc.com.vn Powered by FactSet RMS Partners Trang 1
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Bao cdo nhanh - CTCP Tap doan MaSan (MSN) Ngay 29/10/2025

MCH: Yéu nhwng sat v&i dw bao

Doanh thu thuan ctia MCH gidm 6% so v&i cung ky xuéng 7.517 ty déng, trong
khi LNST gidm manh hon, 19% so v&i cuing ky xuéng 1.698 ty dong, nhin chung
phu hop véi dy bao ciia HSC (1.642 ty dong). Doanh thu va ty suét lgi nhuan
yéu hon chd yéu phan anh tac dong cta qua trinh chuy&n déi sang mé hinh
ban hang theo khu vic dia ly & kénh ban hang truyén théng, trong d6 nhan
vién ban hang ctia MCH lam viéc trwc tiép v&i cac nha ban 18 trong khu v
dwoc phan cbng, thay vi phu thudc vao nha ban budn va cac dai ly I&n nhw
trwdc day.

BLD cho biét md hinh mé&i nay sé can khodng 3-6 thang dé& doanh thu héi phuc
vé murc trudc khi chuyén déi, sau dé méi quay lai quy dao ting trudng. Theo
d6, HSC ky vong MCH sé ghi nhan tang trwéng doanh thu tré lai tlr nira dau
nam 2026.

MML: Tang trwéng manh nhwng thap hon dw bao

Doanh thu thuan ctia MML tang 23% so v&i cung ky dat 2.384 ty dong, nhin
chung séat véi dy bao clia HSC (2.420 ty déng), dwoc hé tro nhé ting trwéng
doanh thu manh & ca mang thit (tang 21,5% so v&i cung ky) va mang chan
nudi (tang 30,1% so v&i cung ky). Trong mang thit, tt ca cac phan khic - bao
gdm thit heo twoi (hwéng loi tir viéc hop tac hiéu qua véi hé théng ctia WCM),
thit ché bién va thit ga - déu ghi nhan murc téng trudng virng chéc.

Nh& doanh thu tang manh va ty s‘uét loi nhuan gép cai thién, LNST tang manh
417% so vai cung ky 1én 101 ty dong, du thap hon dy bao cua ching téi la 150
ty dong.

MHT: Phuc héi nhwng hoi thap hon ky vong

Doanh thu thuan ctia MHT gidm 45% so v&i cing ky do ngirng hop nhét céng
ty con H.C.Starck. Néu so sanh trén co s twong dwong, doanh thu thuan téng
33% so v&i cung ky dat 2.041 ty ddng, nh& sén lwong va gia ban déu cai thién.
Trong Q3/2025, gia APT (Ammonium Paratungstate) tang 55% so v&i cung ky,
dat binh quan 500USD/mtu, trong khi gia bismuth tang 165% so v&i cung ky
Ién 18USD/Ib.

Nho gia ban dau ra thuan lgi va chat lwong quang dau vao cai thién, MHT ghi
nhan khoan lgi nhuan nhé 5 ty déng, ddo chiéu so véi khoan 16 274 ty déng
trong Q3/2024, dwoc thic day bdi gia hang héa tang va thoai vén cong ty con
HCS. M&c du HSC da dy bao ding vé sw phuc hdi ciia MHT nhwng loi nhuan
thwe té (5 ty ddng) van thap hon dy bao clia ching t6i 1a 50 ty déng.

TCB - Mtrc ting vira phai, hoi thap hon dw bao

Phan lgi nhuan tir TCB tang 9% so v&i cuing ky Ién 1.242 ty dong, chi thdp hon
mot chut so v&i wéce tinh clia chung toi 1a 1.346 ty dong.

Duy tri gia muc tiéu va khuyén nghi

HSC dang xem xét lai dw bao cua minh cho giai doan 2025-2027. MSN dang
giao dich & mic P/E dy phéng 12 thang téi la 29,5 Iz‘qn, thap hon 0,7 d6 Iéch
chuan so v&i binh quan tir thang 8/2022 & mirc 77,6 1an.

Bang 2: Doanh thu thuan cuta cac mang kinh doanh chinh, MSN

Sv % dw Sv

Tydéng  Q3/25 cuag Q3/25F Bae 9T25 cu?(g

MCH 7,517 6% 7,314  103% 21,282 -3% 29,848 71%
WCM 10,544 23% 9,404  112% 28,459 17% 39,155 73%
MHT 2,041 -45% 1,614 126% 5048  -52% 6,613 76%
MML 2,384 23% 2,420 99% 6,794 25% 8,232 83%
PLH 516 21% 468  110% 1,374 14% 1,845 74%

Ngudn: MSN, HSC uéc tinh
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Bao cdo nhanh - CTCP Tap doan MaSan (MSN) Ngay 29/10/2025

Bang 3: Loi nhuan thuan cta cac mang kinh doanh chinh, MSN

Q3/25F
MCH 1,698  -19% 1,642 103% 4,659 -16% 6,772  69%
WCM 175  775% 200 88% 243 ngg 511 48%
MHT 5 Bao 60 8%  (211)  -84%  (454)  47%
chiéu
MML 101 417% 150 67% 460 cgzs 535 86%
PLH 55  110% 42 132% 140  79% 161 86%

Ngubn: MSN, HSC wéc tinh
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Bao cdo nhanh - CTCP Tap doan MaSan (MSN)

BCTC va chi s tai chinh chu chét

:-hsc

Ngay 29/10/2025

B4o cao KQ HPKD (ty ddng)
Doanh thu

Loi nhuan gop

Chi phi BH&QL

Thu nhap khac

Chi phi khac

EBIT

Lai vay thuan

L4i/1 trong Cty LD,LK

Logi nhuan khac

LN khéng thwdng xuyén
LNTT

Chi phi thué TNDN

Loi ich cb dong thiéu sb
LNST khong thwdng xuyén
Loi nhuan thuan

Loi nhuan thuan BC
EBITDA BC

EPS (déng)

EPS BC (ddng)

DPS (ddng)

Slg CP binh quan (triéu dv)
Slg CP cudi ky (triéu dv)

Slg CP pha loang cuéi ky (triéu dv)

12-23A
78,252
22,121
(17,942)
4,179
(7,357)
3,896
1,845
2,563
(693)
(1,451)

419

419
8,185

294
294
1,426
1,426
1,426

12-24A
83,178
24,656
(18,482)

6,173
(6,189)
4,444
1,597
6,025
(1,752)
(2,273)

1,999

1,999
10,306

1,345
1,345
1,487
1,513
1,513

81,607
25,802
(18,876)

6,925
(5,391)
5,129
86.8
6,750
(1,308)
(2,383)

3,059

3,059
10,687

2,022
2,022
1,513
1,513
1,513

12-26F
94,606
30,059
(21,880)

8,178
(5,233)
6,187
(652)
8,481
(1,526)
(2,787)

4,168

4,168
12,245

2,755
2,755
1,513
1,513
1,513

108,207
34,468
(24,865)

9,603
(5,185)

7,350

(765)
11,003
(1,737)
(3212)

6,054

6,054
13,899

4,001
4,001
1,513
1,513
1,513

Béo cao LCTT (ty dong)
EBIT

Khéu hao

Lai vay thuan

Thué TNDN da nop
Thay ddi vén lwu dong
Khac

LCT thuan tir HDKD
PAu tw TS dai han
Gop vén & dau tw
Thanh ly

Khac

LCT thuan tir HDDT
Cb tirc tra cho CSH
Thu tlr phat hanh CP
Tang/gidam no

Khac

LCT thuan tir HDTC

Tién & twong duong tién dau ki
LCT thuan trong ky
Anh hwéng cua ty gia

4,179
(4,007)
(7,357)
(816)
631
(143)
500
(2,229)
(11.8)

(244)

711
3,734
(15.3)
3,546

13,853

48.4

Tién & twong dwong tién cudi ki -

Dong tién tw do

Céc chi sb tai chinh

(1,728)

12-23A

6,173
(4,133)
(6,189)
(1,408)
6,519
298
9,525
(3,099)
(6,557)

(1,721)
6,412
4,995
(14.1)
9,672

10,125

(10.1)

6,426

6,925 8178 9,603
(3.762) (4,066) (4,296)
(6,391) (5,233) (5,185)
(1,297) (1,514) (1,726)
(18,244) 281 333
7,385 (12,684) (14,390)
(6,860) (6,905) (7,070)
1,767 (3,464) (3,519)
0 0 0

0 0 0

0 0 0
(4,749)  (208)  (693)
3648 9,564 10,923
(1,01) 9,356 10,230
18,618 14,233 15420
0 0 0
(5,093) (10,369) (10,589)

Bang can déi ké toan (ty dong)
Tién & twong duong tién
DAu tw ngan han

Phai thu khach hang

Hang tén kho

Céc tai san ngén han khac
Téng tai san ngan han

TSCD hivu hinh
TSCB vé hinh

BAt dong san dau tw
DPAu tw dai han

DAu tw vao Cty LD,LK
Tai san dai han khac
Téng tai san dai han

Téng cong tai san

No ngén han

Pha trd ngwoi ban
No ngén han khac
Téng ng ngan han

No dai han

Thué TNDN hodn lai phai tra
No dai han khac

Téng ne dai han

Téng ng phai tra

Vén chii s hivu

Loi ich cb dong thiéu sé
Téng vén chi s& hivu
Tbng ng phai tra va VCSH

BVPS (d)
No thuan*/(tién mat)

10,125
6,795
11,985
13,175
1,684
43,763

30,469
12,106
709
2,938
30,282
27,117
103,620

147,383

28,030

6,318
14,109
50,423

41,542
3,406
8,250

53,198

109,146
26,560
11,678
38,237

147,383

18,625
59,448

18,618
608
21,865
10,787
1,692
53,570

27,121
9,706
4.17
1,909
33,410
21,865
94,015

147,585

26,724

7,171
23,602
58,712

38,825
2,476
6,331

47,632

106,832
30,242
10,510
40,752

147,585

19,989
46,931

14,233
404
8,779
10,598
1,682
35,696

26,968
8,889
3.23
1,809
37,493
18,614
93,776

129,472

21,827
6,838
8,568

38,540

38,974
2,413
2,859

44,245

83,278
33,301
12,893
46,194

129,472

22,011
46,568

15,420
404
8,751
12,286
1,672
38,533

27,876
8,270
2.30
1,809
42,634
19,067
99,659

138,191

22,273
7,910
9,328

40,959

38,319
2,413
2,859

43,591

85,042
37,469
15,681
53,150

138,191

24,766
45,172

17,388
404
8,723
14,052
1,662
42,229

28,664
7,651
1.37
1,809
48,938
19,575
106,639

148,869

19,870

9,036
10,152
40,660

40,029
2,413
2,859

45,301

86,453
43,523
18,893
62,416

148,869

28,767
42,511

Chi sé hoat dong

Ty suét LN gop (%)

Ty suét EBITDA BC (%)

Ty suét LNT (%)

Thué TNDN hién hanh (%)
Tang trwdng doanh thu (%)
Tang trwéng EBITDA BC (%)
Tang trwéng LNT DC (%)
Tang trwéng EPS (%)
Tang trwédng EPS BC (%)
Tang trwdng DPS (%)

Ty 1& LN thuan tra CT (%)

Chi sé Igi nhuan
ROAE (%)

ROACE (%)

Véng quay tai san (lan)
Tiém méat HD/EBIT (1an)
Sb6 ngay ton kho

Sbé ngay phai thu

Sé ngay phai tra

Co cdu vén

No thudn*/VCSH (%)
No/tai san (%)

EBIT/Iai vay (1an)
No/EBITDA (1&n)

Chi s6 TT hién thoi (1an)

Binh gia

EV/doanh thu (Ian)
EV/EBITDA BC (1&n)
P/E (1an)

P/E DC (1an)

P/B (lan)

Loi suét cd tire (%)

28.3
10.5
0.54
27.0
2.71
(9.81)
(88.3
(88.3
(88.3

1.59
4.83
0.54
0.12
85.7
77.9
411

227
47.8
0.57
8.60
0.87

2.20
211
270
270
4.26

29.6
12.4
2.40
291
6.30
25.9
377
358
358

7.04
6.64
0.56
1.54
67.3

136
447

156
445
1.00
6.38
0.91

2.01
16.2
59.0
59.0
3.97

12-26F
316 318 319
13.1 129 128
375 441 5.59
19.4 180 158
(1.89) 159 144
3.69 146 135
530 363 453
503 363 453
503 363 453
9.63 18 149
770 869 935
059  0.71 0.75
(0.99) (0.84) (0.74)
69.3 695 696
574 495 432
447 447 447
140 121 98.2
471 440 404
1.28 156  1.85
5.71 497 433
093 094 104
2.04 175 150
15.6 135 117
392 288 198
392 288 1938
360 320 276

Ghi chi: *Khdng bao gom cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC wdc tinh
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Bao cdo nhanh - CTCP Tap doan MaSan (MSN) Ngay 29/10/2025

Tuyén bo mién trach
Ban quyén thudc v& CTCP Chirng khoan Thanh phé Hd Chi Minh (HSC) 2025.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang t6 chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tr 5% dén 20% trong khodng thoi gian 12 thang
N&m gil: Ky vong ting gia hodc giam gia dwdi 5% trong khodng thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tir 5% dén 20% trong khoang thoi gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thdi gian 12 thang

-sNSC

TRU SO CHIiNH CHI NHANH HA NOI

Tang 2, 3,5, 6,7, 11 & 12 Toa nha AB Tang 2, Toa nha Cornerstone

76 Lé Lai, Phwong Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vh  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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