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MBB - MUic t&ng trudng tin dung manh va su phuc hoi cla
NIM hd trg Igi nhuén tdng cao hon ky vong - Bao cao KQKD

Doanh Nghiép

Ngan hang TMCP Quéan déi (MBB) da céng bd KQKD hop nhat nia dau nadm 2026 (6T 2026) V4i
téng thu nhap hoat dong (TOI) dat 37,9 nghin ty dong (+16% YoY) va LNTT dat 20,2 nghin ty
dong (+27% YoY), lan lugt hoan thanh 44% va 49% du bao ca nam cla chung téi. LNTT quy 2
dat 10,6 nghin ty dong (+41% YoY; +10% QoQ). K&t qua Igi nhuan nhin chung da vuact du bao cla
chuing toi, chu yéu nhd su phuc hoi clia NIM, cung vai muc chi phi tin dung va ty & chi phi trén
thu nhap (CIR) thap hon du kién, qua do 1an at két qua kém tich cuc cua thu nhap ngoai lai.
Chung téi tiép tuc co quan diém tich cyc vé trién vong ndm 2026 clia MBB, nhd tang trudng tin
dung manh, NIM phuc hoi va kha nang kiém soat chi phi tét.

® Tang trudng tin dung dat 13,2%, cao hon dang k& so v4i mUc téng trudng tin dung toan hé
thong la 8,5%. Tai ngan hang me, tang trudng tin dung chu yéu dén ti hoat déng cho vay
BDS (+39% trong 6T; chiém 14,3% t6ng du ng) va cho vay phuc vu nhu ciu ho gia dinh
(+18% trong 6T; chiém 22% t6ng du ng), bén canh viéc cho vay phuc vu nhu cau cua cac
nganh san xuat, ché bién va thuong mai da dang. Du ng cho vay ky quy cla MBS dat 16,8
nghin ty dong (+12% trong 6T, tuong duong 1,4% tGng du ng hgp nhat).

® Tién gUi khach hang chi tang 4,6%, nhung gidy t& co gia tang 24,7%, qua dé hd trg dang
k& kha nang huy dong vén clia ngan hang. Ty 1& CASA phuc héi nhe QoQ I1én muc 34,6%
(+1,5 diém % QoQ; -3,3 di€ém % YoY), cao thu hai toan nganh, chi sau TCB. Ty 1é CASA cao
du kién sé phan nao giam bt ap luc tang chi phi von ti viéc tich cuc huy dong gidy t& cd
gia co chi phi cao hon.

® NIM quy 2 phuc héi QoQ I1&én muc 4,15% (+35 diém co ban QoQ; +1 diém cao ban YoY), do Igi
Suat tai san sinh 1ai cai thién lén muc du dé 1an at chi phi von gia tang. NIM 6T dat 3,91%,
cao hon dang k€& so vai du bao nam 2026 cua chung tdi la 3,76%. Tuy nhién, d€ duy tri NIM
& mUc cla quy 2, MBB sé& can tiép tuc diéu chinh tang Igi sut tai san trong boi canh chi
phi vén van chiu ap luc. Biéu nay sé tré nén thach thic hon néu ngan hang dat muc tiéu
st dung hét han muc tin dung uu tién dugc céap trong nam nay.

® Thu nh3p ngoai I&i thap hon tién do dy bao cla chung téi. Thu nhap phi thuan 6T tang
11,5% YoY, nhd thu nhap phi tu dich vu thanh toan, bao hiém va chung khoan cai thién.
Tuy nhién, muc tang nay bi lan at bai: (1) thu nhap tu kinh doanh ngoai hoi giam 90% YoY
xudng con 106 ty dong; (2) 1ai thuan tl ching khoan dau tu giam tu 1,3 nghin ty déng
trong 6T 2025 xudng chi con 4 ty déng; va (3) thu nhap tu viéc thu héi cac knoan ng da xu
ly rdi ro giam 22% YoY xudng con 1,57 nghin ty dong. Riéng trong quy 2, thu nhap phi
thuan da giam 5,7% YoY, thu nhap tu kinh doanh ngoai hoi giam 74% YoY va thu nhap tu
ching khoan dau tu giam 57% Yoy.
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® Hiéu qua hoat dong tiép tuc duy tri tich cyc. CIR trong 6T 2026 giam xuéng muc 26,3%
(-1,0 di€m % YoY). Mac du chung téi du kién chi phi HDKD co thé sé& dugc ghi nhan nhiéu
hon trong ndia cudi nam (Nha yéu té mua vu), nhung muc CIR hién tai van thap hon dang
k& so v&i du bao ca ndm cua chung téi la 29,5%.

® C4c chi tiéu chat lugng tai san nhin chung van 8n dinh, trong khi bd dém du phong céi
thién. Ty 1& ng x4u hgp nhat tang nhe 1én 1,45% (+3 diém co ban QoQ; -15 diém co ban
YoY), trong khi ty I1& ng nhom 2 cai thién xudng con 0,98% tdng du ng cho vay (-8 diém co
ban QoQ; -32 diém co ban YoY). Ty 1& bao phu ng xau (LLR) dat 93,6% (+1,4 diém % QoQ;
+4,7 di€m % YoY).

KQKD hgp nhat 6T 2026 ctia MBB

Ty déng 6T 6T YoY Q2 Q2 YoY
2025 2026 2025 2026

Thu nhap 1ai rong (NII) 24,064 31.807 32,2% 12.372 16.894 36,5%
Thu nhép ngoai lai 8.504 6.058 -28,8% 4.874 3.541 -27,3%
Thu nhap tu HBKD (TOl) 32.568 37.865 16,3% 17.246 20.434 18,5%
Chi phi HDKD (OPEX) (8.906) (9.974) 12,0% (4.956) (5.627) 13,5%
LN tu HBKD truse du phong 23.662 27.890 17,9% 12.289 14.807 20,5%
Chi phi du phong (7.773) (7.702) -0,9% (4.786) (4.247) -1,3%
LNTT 15.889 20.188 271% 7.503 10.560 40,7%
LNST sau Igiich CDTS 12.445 15.745 26,5% 5.878 8.229 40,0%
Tang trudng cho vay ** 13,3% 13,2% -0,1diém 10,3% 9,5% -0,8 di€ém

% %
Tang trudng tién gui ** 9,7% 4,6% -51diém  8,4%  6,4% -2,0diém

% %
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NIM 4,08% 3,91% -17diém 4,14% 4,15% 1diémcb
cb

Loi suat tai san 6,81% 7,74% 93diém 7,06% 8,36% 129 diém
cb cb

Chi phi huy déng 3,21% 4,36% 115diém 3,37% 4,79% 141diém
cb cb

Ty lé CASA* 37,9% 34,6% -3,3diém 37,9% 34,6% -3,3diEm
% %

Tylé CASAcongtiénglikyhanbdng  38,9% 35,7% -3.2diém 38,9% 357% -3,2diém

ngoai té % %
Ty & chi phi/thu nhap (CIR) 27,3% 26,3% -1,0diém 28,7% 27,5% -1,2diém
% %
NG xé’u/Té’ng dung 1,60% 1,45% -15diém 1,60% 1,45% -15diém
cb cb
Ng Nhom 2/Téng du ng 1,30% 0,98% -32diém 1,30% 0,98% -32diém
cb cb
Lai du thu/tai san sinh ai 0,97% 0,99% 2diémcb 0,97% 0,99% 2diémcb

Nguén: MBB, Vietcap — *CASA bao gom tién gui khndng ky han va tién gui ky quy; **Tang trudng
cho vay va tién gui trong quy 2/2025 va quy 2/2026 14 muc tang QoQ; tang trudng cho vay va
tién gui trong 6T 2025 va 6T 2026 |4 muc tang trong nra dau nam.
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